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NMEPEAMOBA

HanpukiHii MUHyJ0r0 CTOMTTSA YKpaiHa, K i 6ibLIicTb
IIOCTCOLiaJIICTUYHUX KpaiH, MOTpalua B enilleHTp iCTOPUYHUX
TpaHcdopMallil, MoB’I3aHUX i3 Mepexo/I0M BijJ IeHTpaJsizoBaHOl
IIJIAHOBOI €KOHOMIKM [0 PHUHKOBOTO TIOCIOAApPCTBa, Bif
aBTOPUTApU3My [0 PO3BUTKY [eMOKpaTil; He MeHIUMH BIIJIUB
CIPaBJIS/IM NPOLECH [lepKaBOTBOPEHHS Ta MOJITUYHUX pedopM,
dbopMyBaHHS rpoMaJiIHCbKOro cycijibcTBa. Po36y1oBa B YKpaiHi
PUHKOBOI EKOHOMIKH i IeMOKpaTil BUMaraJia nepeoCMUCAeHHS BCiX
npo6JieM CyCliJIbHOTO KUTTS, SKi Aefjani 6ijiblie GOKYyCyOThCs
y cdepi diHaHciB. B ymoBax, mo ckJanucs, ¢iHaHCOBAa Hayka
IOCTIMHO NOIJIMOJII0€ PO3yMiHHSI EKOHOMIYHOI NpUpOAHU PpiHAHCIB
Ta IXHbOI 06’€KTHBHOI HEOOXiJAHOCTI Yy PO3BUTKY CyCHiJIbCTRBA,
dYyHKIIOHA/MIBHOTO MPU3HAYEHHSI B EKOHOMIYHIN cUCTeMi ieprKaBH.
Apke Ha IXHbOMY BUKOPHCTAaHHI I'PyHTYIOTbCS, 3/€6iJbLI0OT0o
iHCTpyMeHTHiBaXKeJliphHKOBOTr OperyII0BaHHATAY HKIiOHY BAHHS
MeXaHi3My ONoJaTKyBaHHs, LIHOYTBOPEHHS, pPO3pPaXyHKOBO-
IJIATI)KHUX BIJHOCUH, CHUCTeMa €KOHOMIYHOI'O CTHUMYJIIOBaHHH,
KOMepIliHHUH pO3paxyHOK, iHBeCTHIiMHA i GaHKIBChbKA AiSI/IbHICTD,
PO3BUTOK GiHAHCOBOI'0 PUHKY M CTpaxyBaHHS TOILO.

[lepeocMucsieHHss 6araToro MHHYJIOTO Ma€ BeJIMKe
3HAaYeHHs /JJid TOYHOro M TJIMOOKOro po3yMiHHSI BUTOKIB
HallioHaJbHOI e€KOHOMiKM Ta ¢iHaHCIB, OI[iHKH W yCHiIIHOrO
BUKOPDUCTAHHSA HarpoMa/pKeHoro JocBiy pedopMyBaHHS,
BU3HAHHS 6araToBapiaHTHOCTI Ta aJibTEPHATUBHOCTI PO3BUTKY
Ha 6y /1b-sIKoMY Horo etarni. QopMyBaHHS 1 €BOJIOLis1 CAMOOYTHBOI



¢diHaHCOBOI HayKM 3 ypaxyBaHHSAM HalliOHaJbHUX 0COBJIUBOCTEN
BHMara€e OCMHUCJIEHHS yCTaJleHUX HAyKOBUX TPaAULiH, 111006 OLIHUTU
MOJ/IMBICTb IXHBOT'O IIPO/JOBXKEHHA Y CYYaCHUX JOCJIiIXKeHHX.

3 ypaxyBaHHSIM 3aKOHOMipHOCTel QyHKIiOHyBaHHS diHAHCIB
i piHaHCOBOI cucTeMU POPMYETHCSA EKOHOMIYHA MOJIITUKA JIEP>KaBH
3arasioM i il ¢piHaHCOBa MOJITUKA 30KpeMa, CTpaTeris i TaKTUKa
AKOI 3MIHIOIOTBbCH 3aJIeXKHO BiJi XapakTepy 1 CIpSAMOBaHOCTI
NaHiBHOI EKOHOMIYHOI IOKTPHUHH, 3/iHICHIOIOYU OaraToOBEKTOPHUN
BIIJIUB Jiep>KaBHY Ha COLlia/IbHO-eKOHOMIYHHUU PO3BUTOK, CTBOPEHHS
nepeayMoB QYHKI[iOHyBaHHS BiJIKPUTOIrO CyCIiJIbLCTBA.



Po3ain 1

ICTOPUYHI NEPEAYMOBH
BUHUKHEHHA ®IHAHCOBOI CUCTEMU

1.1. IcTropuyHe popMyBaHHSA CYyTHOCTI GiHAHCIB.

1.2. CTaHOBJIEHHS TA PO3BUTOK PpiHAHCOBOI HAYKH.

1.3. TeopeTHnuHi OCHOBH OGY/10BU GiHAHCOBOI CUCTEMH.

1.4. Ilepioau eBoutoniii GiHAHCOBOI CHCTEMU Ha TepeHax Y KpaiHU.

Kiro4oBi TepMiHM 1 MOHATTA: piHAHCU; 2pOWi; BHECKU;
@inancosi sidHocuH; PyHKyii ¢pinaHcie; ¢piHaHcosa HayKa;
npedmem giHaHcoeoi Hayku; piHaHcosl pecypcu; po3nodinbHa
PyHKYis iHaHcie; KoHMpoabHa GyHKYIs1 PiHaHcie; 06’ ekmu
¢inaHcis; cy6’ekmu gpiHaHcis.

1.1. IctopuuHe popmyBaHHA CYTHOCTI piHaHCIB

®iHaHCM € [OCTaTHbO CTapOJAaBHbOI EKOHOMIiYHOM
kateropiero. Okpemi esiemeHTH ¢(iHAHCOBUX BiJHOCUH O6yJH
BiZlOMi 111e 3a TUCAYI POKIB [j0 HAIIOI epHy, 1110 3aCBiAYYOTh Cy4YacHi
apxeoJioriyHi 3Haxiagku. Hanpukiag, y myMepiB — OfHI€]l 3 paHHIX
[UBIJi3a1[ili- BXXEBTPETbOMYTHUCSAUOJIITTI 10 HALlOiepUTOPrOBLISIM
BU/IaBa/IU CyMU rpoleid y GopMi Mo3MKH a60 CTBOPIOBAJIU «CHIJIbHI
Kacu» 1] 3aXMCTY IXHIX IHTepeciB Ha BUIIAJ0K BTPATH BAHTAXKY i /L
Yyac nepeBe3eHHs, MPO 1[0 YKJIAJTUCh 0QilliliHi manepu. 3aKOHU
BaBUJIOHCBKOTO I1aps XaMMypari(1792-1750 pp. 10 H.e.) BUMaraau
yKJaJJaHHsI MHUCbMOBUX yroJ, MiXK y4aCHUKaMH TOPTOBeJbHUX
KapaBaHiB. O4eBH/HO, 110 TaKa NpaKTHUKA Oy/ia BUIpPaBAAHOIO,
OTOX IlepeZilaBajiacs BiJf IOKOJIIHHSA 0 [IOKOJIiIHHAL.

OmomodicHeHHA (hiHaHcie i3 cpowuma. JloBosi 4dacto y
Oy/IeHHOMY »KUTTi GiHAHCH OTOTOXKHIOIOTH i3 TPOIIMMA, X0ua 1€ /IBi
pi3Hi eKOHOMIYHI KaTeropii 3 pi3HUM CyCHiJIbHUM IPU3HAYEHHAM.
@diHaHCH BUHUKAIOTH i3 MosIBOK rpoiiei. ['porri, BUKOHY0OUYU
dyHKLi03ac00y 06iry, CTaloThKaMiTaao0M, TOGTOCaMO3pOCTaA Y00
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Po3pin 1
ICTOPUYHI NEPEAYMOBU BUHUKHEHHA ®IHAHCOBOiI CUCTEMMW

BapTICTIO — BApTICTIO, 110 NPUHOCUTb NpPUOYTOK, AoxiA. OTxe,
rpolli CTBOPIOIOTh YMOBH JJisl NOSIBU QiHAHCIB IK CaMOCTiMHOI
chepu rpolIOBUX BiIHOCHH, SIK YACTUHU BUPOOHUYHX BiJHOCHH.

TepmiH «hiHaHCcu» NOXOAUTD BiJl JATUHCHKOrO c10Ba «finisy,
1110 03HAYAE KiHellb, 3aKiH4eHHs, QiHill. Y cTapo/JaBHbOMY CBiTi i y
cepeauHi XV cTosiTTa TepMiH «finis» 3aCcTOCOBYBau B rPOIIOBUX
BiJITHOCHHaX, 1110 BUHUKAJIU MK JlepkaBoto (B 0C06i KOpoJis, CyI/iB
i T.1.) i HaceseHHsIM. BiH 03Ha4aB ocTaTOUHUN pO3PaXyHOK, TOGTO
3aBepLIeHHs [POILOBOrO MIJIaTEXY.

Oco6wy, SIKi CTJIaTHUJIM BHECKH Ha KOPUCTbD CY A1, KOPOJIsl pi3HUX
Jlep>KaBHUX OpraHiB, OTPUMYBaJ/IM HAa PYKH JOKYMEHT, T. 3. «fine».
3rosoM BiJi HA3BU LbOT0O JOKYMEHTAa BUHUK TepMiH «financiay,
AKWU JJATUHCHKOI0 MOBOI0 03Ha4yaB «TPOLIOBUH IJIATIK».

Y XVI cr. y ®panuii jsaTuHcbKHUM TepMiH «financier»
IepeTBOPIOETHCA y GpaHLy3bKUH TepMiH «finance», 110 03Ha4ae
TOTiBKY, foxiJ. Llell TepMiH BUKOPUCTOBYIOTH ¥ CEHCI CYKyIMHOCTI
ny6yiyHuX (TOOGTO JeprKaBHUX) AOXOJIB i BUTPAT i MOCTYMOBO
TpaHCHOPMYIOTh y CydacHe MOHATTS iHAHCIB.

diHaHcu K icmopuyHa kamezopis. PiHaHCU € TPOAYKTOM
U MBiJi3anii. BOHM BUHMKaOTh i3 NOSIBOK TOPTIBJII i SIK MOXiiHA Bi/
ToprisJi. [lozis npani Ta po3naz nepBiCHOr0 CyCNiJIbCTBA CHPUSAIOTh
MOSIBI KJIACIB i ieprkaBU. JloMalllHE TOC0IapCcTBO 1 CTaia TBAPUH i3
pozoBoi (ciMelHOI) BJIAaCHOCTI epPeXo/isiTh y PUBATHY BJIACHICTD,
CTal4u MpeaMeToM 06MiHy, TOGTO MEPeTBOPIIOTLCA B TOBap.
3’BJIAIOTHCSA TPOLIi IK 3HAK 00MiHY. 3HAYHY POJib ¥ CYCHiJIbCTBI
BiZlirparoTh Ti, y KOro 6araTo rpoieH, 10 CIpUsie MOSABI KyIIIiB i
KaniTasy. PO3BUTOK mpoLecy KyniBJIi-IpoJa:Ky TOBapy 3a rpoLii
3YMOBHB I0SIBY I'POLIOBUX MO3UK M 06MIHHUX MYHKTIB (KpaMHULb
06MiHy), pa3oM 3 SIKUMH 3'SIBJSIOTHCS BiJICOTOK, JIMXBApCTBO
i 6aHku. [lep>kaBi /i1 BUKOHAHHS CBOIX QYHKILIN HeoOXimHi
IpoLLOBi pecypcH, ki GOpMyIOThCS B JOOPOBIJIbHIY, a 111e Oisbllie
- B IpUMYyCOBi#l ¢popMi 3a JonoMororw 360piB i mojAaTkis. Yce e
cripusie popMyBaHHIO diHAHCIB i piHAaHCOBOI CUCTEMU JEPIKABHU.
[IpuyoMy crnoyaTKy 3'sIB/SIIOTbCS QiHAHCU TPOMa/sH i Ha IXHIH
OCHOBi BUHUKAIOTh GiHAHCH JlepKaBH SIK CYCIIJIbHOTO iHCTUTYTY.
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1.1. IctopuuHe popmyBaHHA
cyTHOCTi piHaHciB

3 po3nazom peoasizaMy i MOCTYIIOBUM PO3BUTKOM Yy MOTO HaJipax
KamiTaJiCTUYHOTO CIOCO0Yy BUPOOHUIITBA I0pa3 Oisbiioro
3Ha4eHHs1 HabyBalOThb I'POILOBI 10X0AU i BUTPATH Jlep>KaBU; YacTKa
HaTypaJibHUX 300piB i TOBUHHOCTEH Pi3KO CKOPOTUJIACSL.

llikasi gpakmu...

3asdaku meaezpagy Pedepanvium bankom y CLIA 1918 poky
enepuie 30ilicHeHo epowlo8ull nepekas.

Eeomoyitini ¢popmu ¢pinaHcie ma ixHi XxapakmepHi
pucu. B yMOBaxX NlaHyBaHHA HaTypaJIbHUX BiJHOCUH HaBIiTb Yy
HalpO3BUHYTIINX JepaBax rpolli He BUKOHYBaJIM BCiX CBOIX
byHkUid. BignoBigHo, i1 ¢iHaHCH K cHUCcTeMa rPOIIOBUX BiIHOCUH
He MOIJIM HOCUTH 3arajlbHOro xapakTepy. HeMae mocToBipHHX
JaHUX [P0 rOCIOAapPYMUH YCTPiH NEPBICHOT O CyCHiJIBHOTO CTPOIO,
TOMY MOXHa TiJIbKU NPUNYCTUTH, L0 3a BiICYTHOCTI NOCTiHOTO
Jlep>kaBHOTO amnapaTy He icHyBaJio W cuUCTeMH (GOpPMyBaHHSA
JlOXO/IiB Ta BUTPAT TaKol JiepkaBu. 3 GOpMyBaHHSAM JIePKaBHOTO
amnapary i nolmuMpeHHAM Horo QyHKLil, nepeayciM 3a GopMyBaHH:A
NOCTINHUX BiCbK, TpoBeieHHs GopTUdiKaliiHOrO i JOPOKHBOTO
O6yAiBHULITBA, 3pocTae poJib ¢iHaHCiB. OCHOBHUMHU JpKepesaMU
JlOXO/IiB pabOBJIACHULIBKUX Jep:KaB € KOHTPHUOYIIil, BilicbkoBa
3/10014, HATypaJibHi MOJATKU K 0COOGHCTI MOBUHHOCTI. MOXJIHBO,
Yy KOHKPETHIH Jiep>KaBi B KOHKPETHUH Yac AesIKi Ipyny HacesJeHHs i
IJIATUJIMT POLIOBUH OJATOK, OZIHAK 3arajioM /i/151 pab OBJIACHHULbKOI
dopManii rpomoByMi MOJATOK MII HOCUTH JiMIIe BUNAJLKOBUHI
XapaKTep - FPOLLIOBI NOJATKH He MOTJIU IaHyBaTH NpH ¢peoatizmi
3 HaTypaJibHO GOPMOI0 BeZleHHS roCroiapcTBa.

TiNIbKU Ha cTazil po3Maay LIbOrOCyCIi/IbCTBa, HacaMIlepe s nicas
Jpyroro BeJIMKOr'0 CYCHiJIbHOTO pO3MOoAiay npauj, 3'sBJSTHCS
TOBAapHO-T'POILOBi BiJHOCUHU 3 HaZ;3BUYalHO BY3bKOIO Ceporo
IXHBOI'0 3aCTOCYBaHHA. 3 PO3MOAIJIOM Mpali i 3apo/KeHHAM
TOBAapHOro 0OMiHy 3’siBUJlacsi MallHOBAa HEPiBHICTb, BUHUKJIHU
AHTAroHICTHUYHI KJyacu. Bysia moTpi6Ha cusia, 34aTHA 3aXUCTUTH
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Po3pin 1
ICTOPUYHI NEPEAYMOBU BUHUKHEHHA ®IHAHCOBOiI CUCTEMMW

ITepma nepeayMoBa. vV cepeHsOBITdi B IleHTpanbHiit €Bpomi y pe3ynsTati mepImx
GypAya3HHX PeBOMIOLIit Mme 36epiramica MOHAPXidHI pe;KAMI. ale BIaga MOHAPXIB
Oyna 3Ha4YHO 00OMEKeHO0 1. HaHronoBHilIe, — BLI0y1ocA BiATOPTHEHHA [OI0BH
JepskaBH (MOHAPXa) Bi Ka3HH. BHHHK 3aranbHOIePKaBHHI (HOH IPOIMOBHX KOIITIB
— O0IKeT. AKHM I0II0Ba JePAKAaBH He MII 0COOHCTO PO3IOPAIAKATHCA )

Jpyra nepeaymopa. ©opMyBaHHA Ta BHKOPHCTAHHA GIOKETY CTal0 HOCHTH
CHCTeMHHI XapakTep. TOOTO BHHHKIH 3aKOHOJABYO 3aKPillIeHi CHCTEMH JIepiKaBHHX
JI0XOJIiB Ta BHIPAT i3 BH3HAYEHAMH CKJIAI0M 1 CTPYKTYPOIO (0cOGIHBICTIO SI0/KeTY
CTalNo Te, IN0 OCHOBHI [PYIIH BHTPATHOI YaCTHHH OFJUKETY IIPAKTHYHO He
3MIHIOBATHCS TPOTATOM GaraT0X CTOMITE)

Tpersa nepeaymoBa. [fofaTku y rpormosii GpopMi HaGyIH MepeBakHOTO XapaKTepy.
B Toif Jac KOMH paHille JOXOH AeP:KaBH (OPMYBAIHCA FOTOBHAM YHHOM 33
PaxyHOK HaTypalbHAX MOIATKIB i TPYAOBHX MOBHHHOCTE!

Puc. 1.1. EBosttonifiHi nepeZyMoBY BUHMKHEHHS GiHaHCIB

BJIACHICTb, CTPMMATH CIIAJIAXU BiIKPUTOI BOPOXKHEY] MiK KJIaCaMHU.
Taxkoro cu/10r0 BUsIBUJIACS JlepKaBa, Lo NpUHLILIa Ha 3MiHY poAoBii
06111MHi. /151 3a6e3ne4eHHs] MaTepia/lbHOI OCHOBU QyHKLIOHYBaHHS
Jlep>KaBHOTO0 anapary NoTpi6Hi rpoi, ki MokHa B35ITH 3i chepu
MaTepiaJibHOr0 BUpOOHULTBA. OTKe, 3 BHHUKHEHHSM JIep>KaBU Y
CyCNiJIbCTBI 3'IBASIETbCA 06’€KTHBHA MoTpeba y opMyBaHHI
CUCTEMU  Mepepo3MNofiJbuuxX  BifHOCMH  (po3mojin  yxe
pO3MO0JizIeHOr0), Ika3 PO3BUTKOM TOBAapHO-TPOILIOBUX Bi[HOCUH
HabyBa€E rpoIioBoi, a3ro/ioM i piHaHCOBOI GoOpMU.

Ax 6auumo 3 puc. 1.1, TizibKU micass po3BUTKY Jlep>KaBHOCTI
I rpolmIOBUX BIJJHOCHH CTaB MOXJIMBUM pO3IOJiJ CTBOPEHOr0
MPOAYKTY y BapTiCHOMY BUpa:KeHHi. Po3nogisibyi BifHOCUHU —
Ile YacTKa eKOHOMIYHUX BiJJHOCHUH Y CyCIiJbCTBI, i piHaHCH, fIK
BUpaXKeHHSI 1ji€l 00’'€KTUBHO icHyw0uol chepu €KOHOMIYHHUX
BiJHOCUH, € €KOHOMIYHOI0 KaTeropier. BoHM MalwTb ACKpaBO
BUpakeHe clleljudiuHe cycnijibHe NpHU3HaYeHHs — GOpPMyBaHHS
i BUKOpHCTaHHA rpolIOBUX GOH/IB JlepKaBU LJISIXOM 0COOJIMBUX
dopm pyxy Baprocti. BomHouac ¢iHaHCcH € icTopuYHOO
KaTeropieto,
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1.1. IctopuuHe popmyBaHHA
cyTHOCTi piHaHciB

OCKiJIbKM BOHM MalOTb CTaJii BUHUKHEHHS, PO3BUTKY, TOOTO
3MiHIO0OThCA y vaci (puc. 1.1).

3akoHomipHocmi icmopu4Ho20 po3eumky ¢pHiHaHcO8UX
gidHOcuH y pa6osaacHuybkomy i d¢peodaabHOMy cyc-
niziscmeax:

- 3 yciel cyKymHocTi BiIHOCHH, BUpakeHuUX ¢iHaHCaMH,
oJlepKaJsiv JlesIKUi PO3BUTOK I'0JIOBHUM YMHOM MOAATKH, 360pH,
II03UKUY;

- ¢iHaHCH cTa/M OpraHivyHo MOB’A3aHi 3 Z0X0jaMH i BUTpaTaMu
Jlep>kaBy, 3aliMaloTh NiIOPALAKOBaHe Micle 11010 UX KaTeropiy;
¢diHaHCHU TicHO MOB’s3aHi 3 MPaBOBOI MAiSJILHICTIO AepiKaBH,
NiZANOpPsAKOBAHO iHTepecaM NaHyo4Yoro Kacy;

- ¢iHaHCKM MOYa/JM BUpaXaTU MPUBATHONPABOBUH (He
ny6JIiYHUN ) TPUHITUI AiSUTBHOCTI JiepKaBHy;

- [IOATKH, 360pY, 103MKH, @ TAKOXK I'POLLOBI BUTPATH Jiep:KaBU
6yJ1M BKpail HeBperyJibOBaHUMU: iX, 3a3BU4al, He KOHTPOJIIOBaJIU
Npe/iCTaBHULbKI OpraHu BJIaJH;

- BUTPATH 3/1e€6i/bII0ro 6y/1M HENPOAYKTUBHMU; PO3BUTOK
IPOLIOBUX BiZJHOCUH, TOPAJ i3 ICHYBAaHHAM HaTypa/IbHUX N1OJATKIB
i TpyZ0BUX NOBUHHOCTEH, BiJirpaB iCTOTHY poJib y po3mafi
paboBJIACHUIIBKOTO i $peolaIbHOr0 CIOC06iB BUPOOHMUIITBA.

llikaegi gpakmu...

JIrodu sumpavarome Ha 12-18 % 6inbuie, Koau 8UKOPUCMOBYIOMb
kpedumui kapmku. Hamaeaiimecsi po3paxysamucs 2omigkoro,
wob6 ckopomumu HenompibHi gumpamu.

Y nepiod nepsuHHO20 HaKonu4eHHs Kanimajay (hiHaHcu
HaGysawmb €020 N0OJAILUIO20 PO3BUMOKY, NOPIGHSIHO 3
deodanizmom, i 8us1841510Mbs AKICHO HO8i 3AKOHOMIpHOCMI:

- Ile BXe cHucTeMa TpOIIOBUX BiJJHOCHMH, KOHTPOJIbOBaHa
IpeJCTaBHULIBKKMMU OpraHaMu BJaJiy;

- Bi/IOYBa€eTbCS PO3MEKYBaHHS JIOXO/IiB i BUTPAT JleprKaBH i
0COOHMCTHX ZIOXO/IiB i BUTPAT MOHAPXIB;
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Po3pin 1
ICTOPUYHI NEPEAYMOBU BUHUKHEHHA ®IHAHCOBOiI CUCTEMMW

- BiIHOCUHY, 1OB’s13aHi 3 pOPMyBaHHSAM J0X0/iB JlepKaBH 1 ix
BUKOPUCTAHHAM, CTalOTh BApPTiICHUMU BiJHOCUHAMU;

- B YMOBax YCYHEHHd [JepxaBu BiJ NiANPUEMHULLKOI
JiAJIbHOCTI BCl BUTPATH CTAIOTh NPAKTUYHO HENIPOAYKTUBHUMY;

- MNOJAaTKUM 1 MO3UKM TIOYMHAKOTH BijgirpaBatu poJb
BUpillla/JIbHUX MeTO/iB pOpMyBaHHS J0XO/AiB JlepKaBH;

- 3poCTaE 3Ha4yeHHsA JiepkaBHOro kpeguty; XX CT.
Bi/j3HaYa€TbCA MOILYTHIM pO3BUTKOM NPOAYKTUBHUX CHJI,
CTBOPEHHSIM MOHOIOJ/IICTUYHUX 06’€/JHaHb, pO3IIUPEHHAM QYHKIIiH
KalliTaJliCTUYHUX JiepKaB (Mepios pO3BUHYTOTrO KaliTaaiamy).

Jlep>kaBa He TiJIbKK 3a6e3medye 0600POHO3JATHICTh KpaiHH,
OXOPOHY MPUBATHOI BJIACHOCTI Ha 3aCO6M BUPOOGHUITBA, CBOOOAY
NiAMPUEMHUITBA | NMpPaBONOPSIOK, U Gepe ydacTb y mpoueci
BUPOOHULITBA, PO3MOJi/y i BAKOPUCTAHHSA CyCiJIbHOTO POAYKTY.
Bueiinepios pisko 3pocTatoTh Ziep:kaBHi BUTPATH, 3HAYHOI MipOI0
3yMOBJIEHI BUTPaTaMU Ha MiJliTapusalito. [cTOTHO 36i/1b1IYI0ThCS
MUTOMa Bara i abCoJIl0THI CyMU BUTpPAT Ha ColliasibHi 11iJi (0CBiTa,
OXOPOHA 3/10pOB’s, coljia/IbHe 3abe3MevyeHHs), 3HaYHOr0 PO3BUTOKY
HabyBalOTb BUTPATH JleP:KaBU HAa EKOHOMIKY.

3’aBusiMcs HOBiI JepaBHI BUTpaTH Ha OXOpPOHY HaB-
KOJIMILIHBOTO CEPeOBUILA, TOA0JIAHHA €KOHOMIYHO]I BiiCTaN0CTi
OKpEeMUX PeTiOHiB, HaJIaHHA CyOCU/iIN 1 KpeAuTiB KpaiHaM, 110
pO3BUBAIOThCSA. Besiue3Hi BUTpATH 3yMOBUJIM HeOOXi/HICTb
36i/ibllIeHHS] TOJATKiB — TOJIOBHOTO 3HAps//sd Mo6imizanii
pecypciB y AepikaBHUM i MicieBi 6H0/pKETH Ta Mepepo3noiiay
HaliOHAJIbHOIO J0XOAY.

[cTopuuHul XapakTep iHAHCIB AOBOAUTH, L0 OYAb-Ka
Jlep>kaBa y OyJb-IKMHW 4Yac CTBOPHOE cUCTeMy (POpMyBaHHA i
BUKOpPHUCTaHHSA GOH/iB, HeOOXiJHUX JJ1 peaJiizailil cBoix GyHKIIIM.
MeTtoau i ¢opMu cTBOpeHHS i BUKOPUCTAHHS GOH/IB MOXKYThb
CYTTEBO BiJIpi3HATHUCSA, OAHAK /hKepesa BUHUKHEHHS QOHJIB
3aBXau 0O0MeXeHi, 1 )Ko/ieH ypsi/i He MOXKe CTBOPUTH HOBI xkepeJia
JI0XO/IiB AJIs MOBEepHEeHHs CBOiX BUAATKIB. MeThbca He mpo dopmy
BUWJIYYEHHS], a PO 06’EKT, 1[0 ONOAATKOBYETHCSA. TaKUMU 06’ €KTaMU
OyJi1 MaliHO Ta J0XiJ. Xo4a cTOCOBHO HOPM BUJIy4YeHHS MOXKHA
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1.1. IctopuuHe popmyBaHHA
cyTHOCTi piHaHciB

CKasaTH, L0 BXXe B aHTUYHHUX JeprKaBax, Nopdaf i3 NpAMUMHY,
BUHUKAKTh | HeNpAMI N0JaTKHU.

[Ipsmi nogaTky 36Mpasiv 3 BJJACHUKIB 3eMJli i Xy 1064, 32 YaciB
BiiHM BBOIMJIM MAaWHOBUH I10IATOK.

Henpsimi mogatku 36upanu y ¢popMi MUTa Ta MoOJATKIB Ha
TOPTiBJIIO.

Y XX cT. 3poc/i0 3HaYeHHS NPAMHUX NOJATKIB I TOJOBHOrO
cepeJ, HUX — NpPUOYTKOBOro moAaTky 3 ¢pisnyHUX ocib. Ynepiue
1eli MO/IaTOK BBesn Y Besmmko6puTanii 1842 p., ay 6isbiiocTti kpaid
3axigHoi €Bponu i CUIA -y nepuriii uBepTi XX cT. JlpyrumM BeJIMKUM
NpsIMUM IOJATKOM OYB 10J,aTOK Ha NPUOYTOK Kopnopauii. OfHak
pa3oM 3i 30i/blIeHHAM NPSMUX MOAATKIB ymnpojoBx 1970-
1990 pp. y npoioBx Bii6y/10Cs iABUIIEHHSI HENPSIMUX OJATKIB,
nepeAyciM 3a Bce 3a pPaxyHOK Ha/JXO/PKEHb 3 aKLU3iB i MOAATKY
Ha J0JaHy BapTicTb. He3BakaroyM Ha MNiJBUILEHHA IOAATKIB,
JOXOJIB, 110 aKyMyJIIOIOTbCS, HE BUCTA4yaJo0 Ha BiAIIKOAYBAaHHSA
3POCTANYMX BUTPAT JepKaBU. BIoJKeTH KpalH XapaKTepU3yTbCs
BEJIMKMMHU XPOHIYHUMHU JAediyUTaMy, Jep>kaBHHUMU MO3UKaMH,
10 BiJIIKOAOBYIOTbCA, BUIYCK SIKUX CIPHUYMHSE 3POCTAHHA
JlepKaBHOI0 60pry.

[licnsa /Jlpyroi cBiToBoi BiiHM 3HA4YHOrO PO3BUTOKY
Habysu MicneBi ¢iHaHCH, M03a0I0/PKEeTHI CreliajbHi ypsAaoBi
doH M, ¢iHaHCH JAepxaBHUX HOiAnpueMcTB. [pyrow cdepoto
¢diHaHCOBUX BiHOCUH Oy/M GiHAHCH MPUBATHUX HALliOHAJIBHUX
i TpaHCHallioOHaJbHUX KOpIopalliil (3a CBOEI OpraHisaliliHow0
CTPYKTYPOK -aKIiOHEepPHi CyCHiJIbCTBA), 1[0 HaOyJX 3HAYHOTO
NOLIMPEHHA Y KpaiHaX i3 pO3BMHEHOI PUHKOBOX €KOHOMIKOI0.
Axkuii gaBasu 3Mory TpaHcdOpMyBaTH TPOIIOBI 3a011a/PKEHHS Y
BUPOOHUYI iHBecTuIIii. BUKJIIOYHO BaXK/IMBOTr'0 3HAYEHHSI HAGYBaIU
NUTaHHS GiHAHCOBOr0 MeHeKMEHTY. AKI10 B JoKaNiTaliCTUYHUX
dbopMalisx KpeAUT HabyBaB XapaKTepy PO3MO/iay olepalii Mix
Jlep>KaBolo i JIMXBAapsIMU, TO B KalliTajJiCTUYHUX CcPopMyBaBCs
sIK GaHKiBCbKUHU i KoMepuUiliHUNA. KpeauTHi pecypcu HajaBaiu
no3uyaJlbHHUKaM Ha I[EeBHUM TepMiH Ha yMOBaX IOBEpPHEHHS
i cnylaty, gpiHaHCOBI — 6E3KOIITOBHO i 6€3 MOBEpPHEHHS.
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Po3pin 1
ICTOPWUYHI NMEPEAYMOBU BUHWKHEHHSI ®IHAHCOBOI CUCTEMMU

@®yHKIioHyBaHHS (iHAHCIB CHPUSAIO CTBOPEHHIO i 3pOCTAHHIO
KpeJIUTHUX pecypciB. PyHKIIIOHyBaHHS KPEJUTY, CBOEID Yeproro,
Jano 3Mory cpopMyBaTH HafaHHSA (iHAHCOBUX pecypciB y
po3nopsKeHHs Cy6 €KTIiB rocro/japoBaHHs i JiepaBH, 30KpeMa
yepe3 GiHAHCOBUM PUHOK.

Ockinbku BUHWKHeHHs ¢iHAHCIB TOB's3aHe, MoO-Tepille,
3 pO3BHUTKOM TOBAapHO-TPONIOBUX BiJHOCUH i, Mo-Apyre, 3
MOCUJIEHHSM pOJIi Jlep’kaBH, pPO3MUPeHHsAM ii yHKIiH, To
MPUYHHOI0 MOsIBU GiHAHCIB MOXKHa BBaXKaTH MOTPe6U CyO’'€KTIB
rocroJilaproBaHHs i JepkaBU y (iHAHCOBHX pecypcax, sKi
3a6e3MevyoTh iXHI0 JIisabHICTD (puc. 1.2).

Emanu po3eumky dpiHaHcie. Po3enadaioyu icmopiio
cycni/ibcmea, MOX4CHA OKpemMumu OCHOB8HI emanu po38UmkKy
dinaHcie, iHmumu cao0eamu - gidcmezxcumu egoatoyiio hopm

inaucia.

4 ] ] N
Tepmrwit eran — e Hepo3puHeHa Gopma Pinancis. BoHa XapakrepH3yerx0s HEBHPOOHIHIM
xapaxTepom (BiHancis; 10010)0CHOBHAMACATNPOIIOBIXKOMITIBA 2/3 OfofkeTy) BUTpadaach:Ha
|— BilicbKOBI Wi i MPAKTHYHO He BIUIHBAJA HA EKOHOMIKY

\ y,
Ve - . , . B N\
Mpymifieran;: XapaxtepHOop HeI0 APYTORo; €T my; HbOR0, MePioay, Oy & By3bKicTb (il dHO0BOI 101
OHOTOMH, OOKITBKH BOHA CKIIJIAIACsk 3:0 1Hiel iankH (Ol MKerHoT) | i KUIbKICTE. PiHaHCOBHX,
BiHOCHH; Oyy1a: 00MEKe Q10 3AE0HTRIIONO (1l BijIHOOHHN, CTOOYRAAMCA HOPMYBAHHS TA 14
BHKOPHOTAHHS GIO/IKETY
. = Y
4 ™

Tperiii eam moma, dlopmyBATHCS) i3:003BHTKOMIERKABHOCTI I TOBARHO-TPOIIOBHX BIIHOCHH -
BHHMKAJIA HEOOXIIHICTh Y HOBHX 3ara/ibHoepkaBiuX GOHIaX IPOMIOBHX KOWTB T2,
BIUNQBI/IH0;, HOBUX:TPYTAX T QUIOBHX! Bi AHOCHH; OB GAHHX 3. QO MYBHHAM it BUKOPHCTAHHAM 151

X Gortis
I_\ Y

Puc. 1.2. ETanu po3BUTKY piHaHCiB

ChoroiHi IOBCIHOJHO, He3aJeXHO BiJ MOJITUYHOro Ta
€KOHOMIYHOr'0 yCTpOolo JiepkaBH, (piHAaHCH BCTYNUJIA B HOBY
CTaAilo po3BUTKY. lle 3yMOBJIEHO BEJIMKOIO KiJIBKICTHO JIAaHLIOTIB
¢diHAHCOBUX CHUCTEM, BHCOKHUM CTYIleHEeM IiXHbOTO BIIJIMBY Ha
eKOHOMIKy, pi3HOMaHiTHicTI0 ¢iHaHCcOBUX BigHocMH. Ha miii
ctafii ¢iHAaHCHU CTAlOTh OJHUM i3 HAWBAXKJIMUBIIIMX 3HAPSAb
HeNnpsIMOTro BIJIMBY Ha BiJHOCUHU CYCNiJIbHOTO BiATBOpEHHSA
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1.2. CtaHOBAEHHSA Ta PO3BUTOK
diHaHCcOBOI Hayku

MaTepiasbHUX 6J1ar, po604yoi CU/IM Ta BUPOOHUYUX BiJJHOCHH.

OcHOBHI 3akoHoMipHocmi ¢piHaHco80i cucmemu 8 po3-
BUHEHIll hopmi:

- HabyBalOThb PO3BUTKY BCi JIaHKU QiHAHCIB;

- ¢diHaHCHM cTaTh OJHUM i3 HaWBaXIMBILIKX 3HaApSJb
HeIpsaMoI il Ha BIJHOCMHU CyCIIJIBHOT'O BiITBOPEHHS: BiITBOPEHHS
MaTepiaJbHUX 6J1ar, po6040i CUJIM | BUPOOHUYMX BiTHOCHUH;

- 1opa3 O6isblly YacTKy HaliOHAJbHOrO J0XOAy Iepe-
pO3MOAIAITh Yepes JepKaBHUM O10/KeT;

- NOJATKH BUKOPUCTOBYIOTbH fIK METOJ, [ii Ha PO3BUTOK
MaTepiaJlbHOI0 BUPOOHHULITBA;

- NiJBULIYETbCS 3HAyeHHs MPUOYTKOBOrO TMOJATKy 3
HaceJsIeHHS SIK HAMacoBILIOro NOJATKY;

- Pi3KO 3pOCTa€E poJIb AEPKAaBHOTO KPEAUTY;

- BiZI0yBaOTbCA KPyIHi 3MiHU B 610/)KETHOMY YCTPOI,
610/>KETHOMY IpoLieci;

- iCHye TeH/ieHLisl JOBIOCTPOKOBOI'O O0/XKETHOTO MPOr-
HO3YBaHHS;

- 3'ABJIAIOTBCS MPUHLUIOBO HOBI ¢popMu y piHaHCOBUX
BiJHOCUHAX.

1.2. CtaHOBAEHHSA Ta PO3BUTOK GiHAHCOBOI HAayKK

diHaHcOBa HayKa poO3BMBajJacid MpOTATOM HACTYNHUX
CTOJIITh i B HAHILIHIN Yac BOHA € PYLIiMHOI CUJIOKW Y PO3BUTKY
diHaHCcOBUX BigHOCHH. 3 ii JOIOMOrow MOJeaIITh GiHAHCOBI
BiZITHOCHHU Ha HalliOHaJIbHOMY 1| M)XHApOJHOMY PiBHi, IPUINMaIOTh
Jl0JIEHOCHI MOJIITUYHI Ta eKOHOMIiYHi pilieHHs. PiHaHCOBa HayKa SIK
caMoCTiliHa rajiy3b 3HaHb TiCHO [10B’sI3aHa 3 yCiMa eKOHOMi4YHUMH
HaykamMu. BoHa BUKOPHCTOByE 3arajibHy iHdopMaliiiHy 6asy,
KOPHUCTYEThCS 3araJIbHUMHU NPUHLUIIAM M, MeTOJ,aMH i MpUuiioMaMH,
Mag€ 3arajlbHUM 06’€KT — CyCHiJIbCTBO.

TepMiH «HayKa» BUKOPHUCTOBYBaJId [JaBHbOrpPeLbKI
mucauteni [lnatoH i ApictoTenb, BxxuBaau ApxiMmes, Ta iHIIi
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Po3pin 1
ICTOPUYHI NEPEAYMOBU BUHUKHEHHA ®IHAHCOBOiI CUCTEMMW

Bisomi ¢isocodpamu. Jlo mnodaTKy JApyroro TUCSYOJITTS
eKOHOMIiYyHi morjsaAy (BK/IOYaw4u U iHaHCHU) BUKJIAJAIU Y
dinocodii.

Y XV CT. 3 0cTaTOYHUM BiZJOKpeMJIEHHAM I1OJIiTUYHOI eKOHOMIi
Bifi ¢inocodii PiHaHCOBY HayKy po3risjaiv SK CKIAJ0BY
€KOHOMIYHOI HayKH, 1110 pojioBxkyBasiocs Ao XVIII ct. (puc. 1.3).

Tepmin «diHaHCcHU», 10 y mHepekaaji 3 JIATUHCbKOI MOBU
O3Ha4ya€ «IJIATiX», BUKOPUCTOBYBAJIM 3 METOK PO3KPUTTA
MexXaHi3aMy MoGismizalii MarepianbHux i GiHAaHCOBUX pecypciB
JUI NOTpe® YyTpPUMaHHA MOHApPXIiB, Jep)XaBHUX CTPYKTyp Ta
0060poHHU KpaiHu. [y boro 6€3KOHTPOJIbHO BBOJWJIN OAATKH,
pi3Hi 360pH i maTexi. 3 pO3BUTKOM TOPTiBJi TepMiH «piHAHCHU»
BUKOPUCTOBYBa/IM [iJIs NO3HAYeHHs IJIaTeXiB (BHECKIB), fKi
3/ilICHIOBAJIMCS HAa KOPUCTD Jlep>KaBH.

BesnocepeHbO0 y HayKOBUH 06Ir TepMiH «(diHaHCH» BBiB
1577 p. dpaHniysbkuii yuenui i nosnituk Kan bogen y npani «Ilicte
KHUT PO pecny6J1iKy» 3 MeTOI0 BUiJIEHHS CYKYIIHOCTI pecypciB,
HeOoOXiHUX J/151 3a/l0BOJIEHHSI OTPed JeprKaBHy.

Yupogosxk XVI-XVII cr. Bifbysocs BijgokpeMJyeHH:A
Jlep>KaBHOI Ka3HU BiJi Ka3HU CiMel MOHapXiB, YHACJiJJOK 4Oro
BUHUKJIM NOHATTS «Jiep:KaBHi piHaHCHY», «AepKaBHUM O10HKET»,
«JepKaBHUW KpeauT». [l1aTHUKK moJaTKiB modasu odiridHo
BU3HaBaTH MIPaBoO /Jlep>KaBy Ha ONOJATKyBaHHA 3aMiCTh Ha/laHHA
NJIaTHUKAM [IeBHUX CyCNiJIbHUX NOCayT. PiHaHCOBI MOTOKHU CTalIU
MPO30PUMH, 3MiHUJIOCS GadyeHHs CyTHOCTI GpiHaHciB (puc. 1.3).

Y XVIII cT. i3 pO3BUTKOM [Iep>KaBHOr'0 TroCnoAapcTBa Ta
JeMOKpaTHYHHUX 3acaf 3'sBusocsa ¢iHaHcoBe mpaBo. Kak
Hexkkep (MmiHicTp diHaHciB @PpaHiiii) 1784 p. npeacTaBUB KOPOJIIO
3BiT npo ¢iHaHCcOBUU cTaH Hanil. Tak ynepiie ONpUJIOAHUIA
odiliiHUN AOKYMEHT, 110 MICTHUB AaHi IPO J0XOAX i BUAATKH
@pannii 3a gekinbka pokiB. lleld mepios XapakTepusyBaBcs
BUOKpeMJiIeHHAM ¢iHaHCOBOI HayKHM $SIK CaMOCTiHHOI rajyai
HayKOBUX 3HaHb.

3arasnom XIX cT. mo3Ha4ya€eTbCs PO3BUTKOM KaliTasi3My,
NorJivbJieHHsAM  po3yMiHHA i TpakTyBaHHd  ¢iHaHCIB,
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1.2. CtaHOBAEHHSA Ta PO3BUTOK
diHaHCcOBOI Hayku

PO3MIKNPEHHAM

( Ilepmnii eran (mogaTok XV cT. — cepenuHa XVII ¢T.)— B mpomeci

3ap0/LKeHH (JIHAHCORO! HAYKH PO3BHBATIOC BUCHHS PO ILTATEXi, IOJAaTKH
I_\ Ta JIePKaBHi TOXOH )

Jpyraii eran (1pyra notosuHa XVII cT. — Kigemp XVIII cT.)—
TIPOJOBKYETHCS PO3BHTOK BUEHHS IIPO JEPIKABHHIA 510/KeT Ta fioro
I_\ BH3HAUHY POIb 718 PO3BHIKY JeP/KaBHOCTL

Tperiii eran (mogatox XIX cT. — mogarok XX cT. g0 1914 p.) —
NIPOIOBAYETBCA PO3BHTOK Ta HOIIHG/ICHHA BYEHH PO JeDAABHI (JiHAHCH.
I_\ JIOXOH. 3apO0iTHY IUIATy. KPeIHT, CTPaxyBaHHA TOIIO )
¢~ Tersepruii eram (1914 p. 10 TeNepilIHIX YaCIB) — I10B A3AHHIi i3

PHHKOBOIO KOHIIETILIIE10 PO3BHTKY (hiHAHCIB. BHBYAIOTH TaKi

()IHAHCOBI KAaTETOPIl, AK ()iHAHCOBHIT PHHOK. ()IHAHCOBHI MEXAHI3M,

MEXaHI3M OIOJATKYBAHHA, KPEIHTYBAHHA TOLIO; PO3KPHBAETECA

3B 430K (D iHAHCOROI HAYKH 3 IHITHMH €KOHOMITHHMH HayKaMH

—

Puc. 1.3. ETanu 3apo/pkeHHs GiHAHCOBOI HAYKH.

cbepu o¢iHaHcOBUX BigHOCHMH. PiHAHCHM BUKOPUCTOBYHOTH SK
BaroMui YMHHMUK MOJIITUYHOTO i COIlia/IbHO-EKOHOMIYHOT 0 YKUTTS
CyCIiJIbCTBA.

[3 pO3BUTKOM TOBApHO-TPOLIOBUX BiIHOCUH PO3IIHPUIHUCS
i BJockoHasuaucsa QyHKI Jlep>kaBy, BiAOyIucsA ryio6asi3amiiHi
npoiiecH, 06’e IHaHHSI EKOHOMIYHHUX CUCTEM, CTBOPEHHS IOTYKHUX
MiXJIep:KaBHUX GiHAHCOBUX CTPYKTYP, 3MiHUJIOCA Miclie GpiHaHCIB
y chepi eKOHOMIYHHUX BiJHOCHH, iXHS1 POJIb Y BHYTPILIHbOMY KU TTi
KpalHU Ta Ha CBITOBOMY piBHi.

HaiiBuioro piBHA po3BUTKY jocsarau ¢inaHcu y XXI crt. 3
NOCUJIEHHSAM TrJio6asti3aliiHuxX npolieciB GpiHAHCOBI BiIHOCUHU
BUUILJIM JlaJIEKO 32 MeXIi OKPEMUX JIepKaB, CTaIu JOMIHYIOUMMH
y CBITOBIY eKOHOMIL i MO TULL.

19



Po3pin 1
ICTOPUYHI NEPEAYMOBU BUHUKHEHHA ®IHAHCOBOiI CUCTEMMW

/\

IcToprKko-TeopeTHyHI diHaHcoBi Haykw (icTopia diHancie, Teopia diHaHcie);

$iHaHCOBI HaYKKM YNpaBAiHCbKOro LMKAY (ynpasniHHA diHaHcamu, GiHaHcoBUiA
MEHELHKMEHT)

Vi N

MpurnagHi dpiHaHcosi Haykm (BroeTHa ccTema, NOAATKOBA cMcTema, diHaHcK
Aep:aBu, MicleBi diHaHCK, Ka3HadvelcbKa cucTema)

A N

®inaHcu cy6’ekTiB rocnogapoBaHHA, GiHaHCOBWIA pUHOK, GiIHAHCOBMIA KOHTPONb TOLLLO

|* ©OHIH rPOIOBHX KOIITIB;
meHciiHui Qomm;
JepsKaBHi COLaThHI QoHIH:
Jlep’KaBHHI KPeJIHT;
Jlep’KaBHi PeCYPCH:

06’ekmu 0ocniOHeHHA PiHaHCOBOTHAYKU  pxarmiiTat Ta iHAHCOBI PeCypCH IPOMAIAH;

JeIeHTPaTi30BaHi YOHIH MiHICTePCTB, BiTOMCTB.
YCTAHOB:
TPOIIOBi IOXOIH i HATPOMA/KEHHS (BHPYYKa,
TIPHOYTOK, aMOPTH3ALlisl TOIO):

* BCi BHIIH BHIATKIB i BHTPAT

[* Haykosi ycTanoBH:

* HayKOBi OpraHi3aLii:

* BHIeHi;

* HayKOBi TIPAIBHHKH:

Cy6’ekmu iHarcosoi Hayku * HayKOBO-I1e 1T OTivHi [IPAIBHHKH TOMIO

Puc. 1.4. CtpykTypa ¢piHaHCOBOI HayKU
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1.2. CtaHOBAEHHSA Ta PO3BUTOK
diHaHCcOBOI Hayku

Llikasi gpakmu...

Hessavicarouu Ha me, Wjo mepmiH«iHaHcu» enepuwie3’siguacsig Imanii
y XIII cmoaimmi, 6ambKiuWuHO0 po38UMKY HAyKU Npo (iHaHCU
gsadxicaiomv Ppanyito. Came mam y XV cmoaimmi 8uHUkK/a10
noHssmmsi «piHaHco8a Hayka», a 32000M PpaHyy3bKull yueHutl
2Kan BodeH cmeopusmeopito gpinarcis. Hasedemo yikasi pakmu
npo ginamcu.

diHaHco8a HayKa - cucTeMa 3HAaHb Mpo (piHAHCOBI ABHUIIA
i mpomecu, 3i 3'sICOBaHMMH [JIOCTOBIpHMMM IepeLyMOBaMH
BUHUKHEHHS], MeXaHi3MaMHu | npuHUuNaMu QYyHKIiOHYBaHHS,
JIOKa30BUMH OOTPYHTOBAaHUMM IIOJIOKEHHSIMU 1 BHCHOBKaMHU
PO iX BIIJIMB Ha JIOAUHY, FOCIIOAAPCTBO, LIMBiJIi3allio, 3 OL[iHKOIO
JIOCSAATHEHb, BUT 071, BTpaT. PiHaHCOBaHayKa- CyCIiJIbHO-eKOHOMi4Ha
HayKa, 1110 BUBYA€E CyKyNHiCTb GpiHAHCOBUX ABMUIL, OB’SI3aHUX i3
PO3IOAIJIOM i Tepepo3n0AiJIOM BaJIOBOI0 BHYTPILIHBOIO IPOAYKTY
(BBID).

Memoto ¢piHaHCco80i HayKu € mi3HaHHS Ail 06’€KTUBHUX
€KOHOMIYHUX 3aKOHIB i 3aKOHOMIPHOCTEN PO3BUTKY CYCIiJIbCTBA
y cdepi diHaHCiB, mepeiaua pe3ysibTaTiB HAYKOBUX JIOCi/XKeHb
JJIS1 TPAKTUYHOI peasti3aril.

IIpedmemom ¢HiHAHCOBOI HAYKU € CYKYIHICTb TI'POLIOBUX
€KOHOMIYHUX BiJJHOCHH, IO BHHHUKAOTh Ha PI3HUX pPIBHAX
€KOHOMIYHOI CHCTeMH MiX pi3HUMHU cy6’eKTaMu (Jep:kaBolo,
IOPUIUYHUMH Ta i3sMYHUMU ocobaMu), dKi TMoB’g3aHi 3i
CTBOPEHHSIM i BUKOPUCTAHHAM GOH/IiB I'POIIOBUX KOIIITIB.

Hayka npo ¢pinaHcu Haai4yye Kinbka emanie:

Y cycnisibHO-icTOpUYHIN peasbHOCTI $iHaHCOBa Hayka Mae
TPH BUSIBU:

1) sik meBHA CYKyMHICTb 3HaHb, BijoMocTel, iHpopMalii mpo
¢dinaHcy;

2) K AisiJIbHICTB, NOB’SI3aHa 3 MPOJYKYBaHHSAM 3HaHb PO
diHaHCy;
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3) AK CyKyIHICTb KOJIEKTHBIB, IHCTHUTYTIB, YCTaHOB,
mo 3abe3neyywTh 3ZilcHeHHda ¢QiHaHCOBOI HayKoOBOI
JissbHOCcTi (puc. 1.4).

CrorogHi ¢iHaHCOBa HayKa € PYLIIHHOIO CHUJIOI Y PO3BUTKY
¢diHaHCcOBUX BifiHOCHH. 3 ii J0MOMOrow MoAe Th GiHAHCOBI
Bi/THOCMHH HAlliOHAJIbHOTO i MXKHAPOIHOT O MACIITA6y, MPUUMAIOTh
JI0JIEHOCHI IIOJIITUYHI Ta EKOHOMIYHI pillleHHS.

1.3. TeopeTHuHi ocHOBM NobyAOBU
¢diHaHcoBOI cuctemu

diHaHCcOBa cuCTeMa JAep:KaBHU € BifobpakeHHAM ¢opM i
METO/IiB KOHKPETHOTO0 BHUKOPHCTAaHHSA (GiHAHCIB B €KOHOMIII.
BignosigHo, cTpykTypa ¢iHAHCOBOI CHCTEMH 3HAYHOK Miporo
BU3HAYAEThCS EKOHOMIYHOI0 MOJIEJUIIO CYCliJibcTBa. Hanpukiag,
y AepaBi ToTasiTapHoro Tuny ¢iHaHCOBa CUCTEMA CIIpolleHa i
Jeuo npuMmitrvBHA. He Bci 11 JIaHKU 10CTaTHBO PO3BUHEHI.

3apasy cBiTi HastiuytoTh moHa/ 20 pisHUX Mojiesield GiHaHCOBUX
CHUCTEM OKpPEMHUX JlepKaB.

Y nep:kaBax i3 pUHKOBOIO eKOHOMiKOI GiHaHCOBI cucTeMu
HaWJOCKOHAJIILII, IPOTEeCYyTTEBOBIAPI3HAIOTHCA B Pi3HUX Jiep:KaBax.
Y nepkaBax i3 mepexijHOIO €KOHOMiKOO (iHAHCOBI CHUCTEMH
XapaKTePU3yThCA THUM, IO iXHi OKpeMi siJIaHKHU NepebyBalTh
Ha ctazii popmyBaHHsA. Lle cTocyeThcss Hacamnepe piHaHCOBOrO
PUHKY, Jep:KaBHOTO KpeJWTy, CTPaxoBUX i pe3epBHUX POH/IB
TOIL10.

Llikaei hakmu...

3a ocmauui nie cmoaimms koegiyieHm iHmesekmy xcumenis
po38uUHeHUX KpaiH (sik I KpaiH, wo po3eusarwmbcsi) 3pocmas
weudkumu memnamu. Cbo2o0HI cnocmepizaroms nocmynosutl
chad cepedHbo20 pigHsi KoediyicHma iHmesekmy - maki daHi
ncuxos02a 3 Hoeoi 3eaandii [lscetimca Paina. Dain npomsicom
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1.3. TeopeTUuHi oCHOBU NOOYAOBHU
diHaHcoBOi cuctemu

n’ssmu pokie npoeodue docaidyiceHHs, Wob 3’sacysamu, Wo H
€ 20/108HUM «0B8U2YHOM NpO2pecy»— NpasHeHHs JHJUHU Jo
3HAHb, 3pYYHOCMI YU 3a2a/1bHA A0OCMYNHicCMb 00 eHepeemuYHUX
pecypcie. Ha dymky docaioHuka, 3pOCmMaHHsI eKOHOMIKU
nepesascHo nidmpumysanocsi came iHMeAeKmMoM, CYKynHOH
meop4oto 0di€lo dHcumesnie po36UHEHUX KpaiH [ KpaiH, wo
p0o38UBaAIOMbCAL.

@®iHaHCOBI CUCTEMH JAESIKUX AEPKAB MOXKYTh BiIPi3HATHUCS 3a
CBOEI CTPYKTYPOI0, aJle MAIOTh 3arajibHy 03HaKYy: ixHs piHaHCOBa
cucTeMa fBJIIE COOOI0 CYKYIHICTIO pi3HOMaHITHUX (OH/IIB
¢dinaHCcOBUX pecypciB, sKi pi3HATHCS 32 MeToAaMU Mobii3alii Ta
HalpsiMaMK{ BHUKOPHCTAHHS, O/lHAK TiCHO IMOB’sI3aHi MiXK co6010,
MalThb NPSIMUM | 3BOPOTHUM BIIJIMB HA €KOHOMIUHI U collia/ibHi
NpoIecH B iepKaBi, a TaKoX HAa GOPMyBaHHS 1 BUKOPUCTAHHS
doHiB diHAaHCOBUX pecypciB Ha OKpeMHUX JaHKax. Possajg
¢diHaHCOBOI CUCTEMM MOXe CIPUYUMHUTU (iHAHCOBY KpHU3y B
JlepKaBl.

OTxe, cykynHicTb GoH/AIB $iHAaHCOBUX pecypciB Ta B3aEMO-
3B’S130K Mk HUMH YTBOPIO€ GiHAHCOBY CUCTEMY KpaiHH.

diHaHCcOBa cHucTeMa BJIaCTUBA KOXKHIN Jiep>kaBi He3aJIeXKHO
Bi/i piBHSI eKOHOMIYHOI'0 PO3BUTKY (puc. 1.5).

BHyTpilIHACTpYyKTYpadiHaHCOBOI cUCTEMU BiJjobparkae 06’eK-
THUBHY CYKYIHICTh GiHAHCOBUX BiJHOCHH i € 3aTa/ILHOIO JJ151 BCiX
KpaiH. BoHa ckyaziaeTbes 3i cdep Ta JTaHOK.

Cdepa xapakTepusye y3arajbHeHY 3a MEBHOI 03HAKOI Cy-
KYMHiCTh GiHAHCOBHUX BiZJHOCHUH. B 0CHOBY BUpi3HeHHS cdep Mo-
KJIQJIEHO piBeHb €eKOHOMIYHOI CUCTEMH.

JlaHka - 11e Bi/jokpeMJieHa 3a [IeBHOI0 03HAKOI YacTUHa GiHaH-
COBUX BiZJHOCHH. BUpi3HEHHs JaHOK NPOBOJSATH 32 HAsIBHOCTi aBTO-
HOMHoro ¢oHAy piHaHCOBHUX pecypciB abo crequpiuHuX GopM i
MeTOo/iB GpiHaHCOBHUX BiZJHOCHUH.

Mo2kHa CTBep/KyBaTH, 1110 KO>KHa JIaHKa GiHaHCOBOI CUCTEMU
€ CAMOCTIMHUM il eJIeMeHTOM, MPOTe 151 CAMOCTIMHICTb BiIHOCHA
BCepeJUHI €JUHOTO LIiJIiCHOrO.
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[login dbiHAHCOBUX CHUCTEM

I—[ 3a TEPHTOPIATHHO 03HAKOO: ]—‘

—[ perioHaTbHa (V MekaxX PEerioHy UH IPYT KpaiH),

—[ HalllOHaTbHA (Y Mekax MeBHOI KpaiHu);

— L — L —

|—[ CBITOBa (CHCTEMa MUKHAPOIHHX (DIHAHCOBHX BIIHOCHH).

| 3a TMNaMK eKOHOMIYHUX CUCTEM KpaiH:

I—[ (iHaHCOBA CHCTeMA KpaiH, 10 PO3BHBAOTHCH; ] |

N

I—[ PHHKOBA (DIHAHCOBA CHCTEMA;

(piHAHCORA CHCTEMa KpalH 3 aIMIHICTPaTHBHO-KOMaHIHOK
EKOHOMIKOH:

N

-/

I—[ (piHaHCOBA CHCTEMa KpaiH 3 MepeXiIHOK eKOHOMIKO.

Puc. 1.5. Tunu ¢piHaHCOBUX CUCTEM

BuokpemsitooTh 4oTupu cdepu  diHaHCOBOI  cucTeMu
(puc. 1.6).

diHaHCcOo8I cucmemu MarmMsv neHi XxapakmepHi pucu:

e Kokna JaHka ¢iHaHCOBUX CHCTEM Ma€ BJACTUBI I
MeToAu Mo6isi3alii KomTiB A/ cTBopeHHsT GOHIB GiHAHCOBUX
pecypcis.

o KoxkHa ytaHKa ¢piHaHCOBOI CHCTEMH € BiJJTHOCHO CAMOCTiHHOM
i Mae By1acHy crienudiuHy cdepy 3acTOCyBaHHS.

e Mix JlaHKaMu QiHAHCOBOI CUCTEMHU iCHYE TiCHUU B3aEMO-
3B’I30K | B3aEMHa 06YMOBJIEHICTb, KOXKHA JIaHKA MOXKe YCIiLIHO
dyHKIiOHYBaTH JIMLIE 33 JJOCKOHAJIOCTI ¥ epeKTUBHOCTI CUCTEMU
3ara’jioMm.
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1.3. TeopeTUuHi ocHOBM No6ypoBU
diHaHcoBoiI cuctemu

Cipepa 3abesneteHHT — hiHAHCOBHIT PHHOK

PiBeHb MAKPOEKOHOMIKH - JIep:KaBHI (piHAHCH

PiBeHb MIKPOEKOHOMIKH — (DiHAHCH cY('eKTiB
TOCIO/IaPHOBAHHS

PiBeHB CBITOBOTO TOCTIONAPCTBA - MDKHAPOIHI (hiHAHCH

N 0 O o

\ J ~

Puc. 1.6. Coepu dpiHaHCcOBOI cucTeMH

e diHaHCOBA CHCTEMA JIep>KaBU JIOCATAE HANGibIIOl epeKTUB-
HOCTI JIMLLIE TOZ], KOJIM BiJl/Iaro/iKeHa Ta 3aKOHOIaB40 3aKpilJieHa
JISJIBHICTD KOXHOI JIAHKH.

e 3a/IeX)KHO BiJi YMHHUKIB, 1110 BIJIMBAIOTh Ha OpTraHi3allito
¢dinaHciB, Hacamnepe/; HA GOpMyBaHHS U BUKOPUCTAHHA QOH/IIB
¢biHaHCOBUX PecypciB, KOXKHY JIAaHKY (piHAHCOBOI CUCTEMHU MOXKYTh
MOJIJINTY HAa MEHIUI MiAPO3/iau.

[Toginn ¢iHAHCOBOI cHUCTeMH HA OKpeMi JIAaHKU - SIBUIIE
00’€KTHBHE, 3yMOBJIEHE MOTpe6aMU E€KOHOMIYHOI'O PO3BHUTKY.
CtpykTypa ¢iHaHCOBOI cHCTeMH € JUHAMiyHOMO, il He MOXKHaA
pO3rA4aTh y CTaTUYHOMY BUIJIAAL Y Ipoueci eKOHOMIYHOro
pO3BUTKY 1i MOXYTb JONOBHIOBAaTHU abo Jeski ii JaHKH
BiIMUPAIOTh.

[IpoTe choroaHi oueBUAHO, 10 $iHAHCOBA HAyKa MOCTIMHO
NOIJIMGJIOE CBOE pO3yMiHHSA PiHAHCOBOI cUCTEMH, I CTPYKTYPH,
byukuin Tompo. Axkumo B cepeauHi XX CTOJITTS HayKOBIY,
3/1e6i/IbIIOro, OTOTOXXHIOBAJM MNOHATTS (iHAHCOBOI CHUCTEMHU
OTOTOXKHIOBAJIU 3 MOHATTSM JlepKaBHUX QiHAHCIB, TOOTO pi3HUX
BU/IiB OIO/KETIB, TO y HAlI 4Yac /10 Ckyaay piHAaHCOBOI CHUCTEMU
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MOYaJ/Iu BXOJUTH GiHAHCH MiJTPUEMHULIBKUX CTPYKTYP, Jep>KaBHU I
KpeJlUT, CTPaxoBi i no3abwomxeTHi GOHAU TOLIO.

JuisTeopiiinpakTUKUMaEN paBUJIbHEBU3HAUYeHHs1diHAHCOBOI
CHUCTEMHU 3arajioM i OKpeMUX Il JIAaHOK 30KpeMa BaK/IMBe 3HAaYEHHH,
BOHO Ccrpusie Mo6yaoBi edeKTHBHOI GiHAHCOBOI MOJITHUKHY,
HalliJleHOI Ha eKOHOMiYHe 3pOCTaHHs Ta NOKpalleHHs 106po0yTy
HaceJIeHHS.

[llono ¢popMyBaHHS opraHizauiiiHol 6y/10BU GpiHAHCOBOI CHC-
TeMU Tpeba 3a3HAYMTH, L0 BOHA CKJIAZAETbCA 3 (iHAHCOBOIO
anapaTy (To6To opraHiB ynpaJiiHHA ¢piHaHcaMH) Ta GpiHAHCOBUX
iHcTuTyTiB. ®iHaHCOBa cucTeMa GA3yETHCS HA TAKUX KIHOYOBUX
3acajax:

- NPUHLMN Po3n0o/iay iHaHCOBUX pecypciB HA LleHTpasi3o-
BaHi Ta JeleHTpaJi30BaHi;

— IPUHIUII CAMOCTIMHOCTI (KOXKHAa JIaHKa piHAaHCOBOI cUCTEMU
KpalHU Ma€ CBOI [Jxepesa GOpMyBaHHS JOXOAIB Ta HaNpsMU
IXHBOr0 BUKOPUCTAHHA);

- IPUHIUI €AHOCTI (Bci JIaHKU PpiHAHCOBOI CUCTEMU MOE/HAHI
MiX c06010 Yyepes cucTeMy GiHAHCOBUX Bi/[HOCHH, SIKi BUHUKAIOTh
ni/J, yac ¢opMyBaHHS, pO3NOJAiay Ta BUKOPUCTAaHHA QpiHAHCOBHUX
pecypciB);

- IpUHUUNQYHKLiOHAJIbHOTONIPHU3HAYE€HHA/IaHOKPiHAaHCOBOI
CHUCTEMU;

— IPHUHLMI aAMiHICTPaTUBHO-TEPUTOPIaJIbLHOTO PO3MOLIIY
dbiHaHCOBUX pecypciB.

1.4. Nepioan eBoAOLji piHAHCOBOI cUCTEMM
Ha TepeHax YKpaiHu

[cTopuuHuil orssi eBostolLii GiHaHCIiB YKpaiHU J0BOAUTD, 1110
il ¢iHaHCOBa cucTeMa MpoMIia TPUBAJIUM LIJISX CTAHOBJIEHHSA
i pO3BUTKYy, YNpPOAOBXK siKoro ¢opmyBaauch ii CTPYKTypa,
JyHkuil Ta 3acaiHUYi mMoJsiokeHHs. llpoiec cTaHOBJEHHS i
po3BUTKY (GiHAHCOBOI CUCTEMHU YKpaAiHU € JOBOJI CKJIAJAHUM Ta
cynepewiMByUM. CbOro/iHI B Halllill lep>KaBi 11le He 3aBepIlleHUun
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1.4. Nepioaun eBoAwoLii GiHaHCOBOI cUCTEMU
Ha TepeHax YkpaiHu

npouec ¢opMyBaHH:A GiHAHCOBOI CUCTEMY, 1110T0YasIla pO3BUBATHCS
AK HaliOHaJIbHA JIMlle MicJd NPOroJIOLIeHHA He3aJeXHOCTI
Ykpainu. To6To PopMyeThbCs CydyacHa CUCTEMa €BPONENCHKOrO
CIpsIMyBaHHS, sIKa Mae 6e3mnocepeiHbO eBOJIOLIMHUN XapaKTep.
[le 3yMOBJIeHO HacaMIlepe/] Jep>KaBHOK CaMOCTiIHHICTIO YKpaiHU
Ta Nepexo/0M eKOHOMIKM Ha pUHKOBUH THN BiJHOCHH. 3arajioM
He06Xi/JHO HaroJIOCUTHU Ha TOMY, 1|0 eTally CTaHOBJIEHHS IEBHUX
Mo/iesier GiHaHCOBOI CUCTEMH Bi/IMOBI/JAIOTH iICTOPUYHUM eTaram
PO3BUTKY [lep>KaBHOCTI YKpaiHU.

Ilepiod npaesiHHA KHA2UHI O1b2ui nepwi KpoKugiHaHcosoi
cucmemu Ha mepumopii Ykpainu 946-947 pp. llicia nianvcaHHs
MUpy KHA3eM OJieroM i3 BIi3aHTIUCbKHM YpPAAOM OCTAaHHIM
JlI0BeJIOCA CIJIATUTH pycaM BeJIMKY KOHTPUOYIIi10 ¥ HaZlaTH NeBHi
NIJIbTM PYCbKKMM KyINLsM I I0CJIaM, IKMX He MaJla »KOJHa iHIa
KpaiHa. OTxe, Osier cpopMyBaB JieBUN MexaHi3M 3abe3nedyeHHs
¢diHaHCOBUX MOTPeEL Aep)KaBU IIJIAXOM HAAXOKeHb [0 KasHU
i3 30BHILIHIX [pKepeJi, ajle He iCHYyBaJIO »KOJAHOI perJiaMeHTalil
¢dickaJbHUX HOpPM i TepMiHiB, 1[0 YCKJaJHIOBAJO PO3BHUTOK
¢diHaHCOBOI cucTeMu TOro 4acy. Boepiiie Taky cnpoby 3pobusa
KHAruHSA OJibra, sika BIOpsi/iKyBaJia GpiHAHCOBY CUCTeMY KpaiHU
LIJIIXOM T poBeZieHHs1 ¢iHaHCOBO-aZiMiHicTpaTUBHOI pedopMu
946-947 pp. 30kpeMa, /i1 3aMPOBAPKEHHS Jell0 CTabiIbHIIoro
NOPAJKY CTATHEHHA NOAATKIB i3 HacesieHHs OJibra 3anpoBajuiia
HOBUH NOPSAJOK CTATHEHHA JaHWHU — TAK 3BaHI «CTAaHOBUILAY, A
TaKOX «yPOKU», sIKi 6e3nocepe/HbO perjiaMeHTyBald XapaKkTep
i po3Mip AaHUHMU. fIKIIO MpOBeCcTH NapaJjesb, TO Ha CY4YaCHOMY
piBHI TaKM# MeTO/, 03Ha4yaB OH CIJIATy Jep:KaBHOI'0 IOJATKY, OTOX,
s cipoba 6y.1a nepiuor y pepopMyBaHHI IOJATKOBOI CUCTEMH.
Takok He0OXi/JHO HAaroJIOCUTH Ha TOMY, 1110 3a 4YaciB NPaBJiHHSA
KHATMHI OJ1bru 3'siBUJIMCA Taki ¢piHaHCOBI BifHOCUHY, sIKi yepes
KiJIbKa CTOJIITh GiHAHCUCTU HA3BYTh PEHTOIO.

Ilepiod Kuiecbkoi Pyci ma Tl'aauybko-BoauHCbK020
kHsa3iacmea (IX-XIII cm.). [lepiii 03HakK GpiHAHCOBUX BiZIHOCHMH
3’aBusics B YKpaini 3a yaciB KuiBcbkoi Pyci Ta lanuinpko-
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BosnHcbkoro kHsziBcTBa (IX-XIII ct.). TosloBHUMH moTpe6aMu
CJIOB'IHCBKUX TOJIITUYHUX COW3iB Oy/JM YTPHUMaHHS KHS3S,
BIMICbKOBI 3aX0/1Y, /lepKaBHe YIPaBJIiHHSA, CyA0YHUHCTBO, NiATPUMKA
JUIJIOMAaTUYHUX 3B’SI3KiB Ta iH. 3a/0BOJIEHHSI LIMX MOTpPe6
3/IiIICHIOBAJIM MEepPeBa)KHO 33 PAXyHOK OCOOUCTHUX MOBUHHOCTEH
i HaTypasbHUX 360piB. KHA3b KUB 3716i/1bII10TO HA JTIOXOAH Bij
BJIACHOT'O T'OCIO/IAPCTBA, BAK/JIMBUMHU CKJIAJOBUMHU SIKOTO OyJin
MUCJIMBCTBO, pUbaIbCTBO, TOPTiBJIsA, CKOTAapCTBO TA 3eMJIEPOGCTBO
i 10 IKOro HaJIeXKasIa 11ijla CUCTeMa IOBUHHOCTEN HAaBKOJIMIIHbBOT'O
HaceJieHHS1 (CTaBUTHU KHSDKHUM [JBip, rOAyBaTH KHSKUX KOHEH,
KOCHUTH KHSIXKI JIYKH, 00pO0JISITH KHSXKI IT0JIST TOILLO).

['0/I0OBHUM /I>KepesioM J0XO/iB KHSI31BCbKOI CKapOHUILi 611
NPHMYCOBi T060pH, HalAaBHilIa dopma KUX - daHUHA (BiCbKOBA
KOHTpUOYLis); il crnyiadyBaiy nijKopeHi nJjeMeHa. 3ro/joM BOHA
Ha0yJ1a 3HaYEHHSI pOJI0BOT0 MOHSITTS, [I0 CKJIa/ly SIKOTrOBXO/IHUJIH BCi
060B’s13K0OBI NJIaTeXi HaceJleHHSI HA KOPUCTb KHsI351 — HAaTypaJibHi
360pH, SKi KHs3b 361paB 0COOUCTO (n0.110d0d51) ab0 SKi JOCTABJISIO
oMy caMe HaceJsieHHs (nogo3u). Jlo HUX foaaBasucs do6posiibHi
dapyHKu Hace/leHHs — APy, TOKJIOHH, moyecThb. HeB10B3i 11i 360pu
HabyBaJ/iv (MMOBHiCTI0 260 YacTKOBO) rpoioBoi popmu. BogHouac
KHS13iBCbKY CKapOHHUI[I0 TTOMOBHIOBA/IACH 3a paXyHOK HAJX0/)KEHb
Big TopriBai (oHa 3 HaWHaAIWHINIMX | 6e3mMepebiiHUX cTaTel
KHSI3iBCbKUX JIOXO/IiB), I0XO/IiB Bi/l OpraHiB Cy/J0O4YMHCTBA, JI0XO/IiB
BiJl HaIJaHHS O3UK TOILO.

Baxk/iuBy poJib Yy CJIOB’STHCBKOMY JIeP>KAaBHOMY JKHUTTI
Biflirpasia mamapcowka 0aHUHa, 10 COYaTKy BUHUKJIA SIK HACJIi 0K
MiZIKOPEHHSI TEPEMOXKINIO, A 3r0J0M NPHUBYMJIA HACeJeHHS J10
CIJIATH MPSIMOrO MOAATKY Ta CHPUYUHUJIA BUHUKHEHHS MOHATTS
msie/aa sik 060B’ 13Ky HaceJieHHs. 3 YacoM 36ip TaTapcbKOoi JAHUHU
nepeuInoB y pPyKM MOCKOBCbKOrO KHs3s. Hiyoro He 3MiHUJIOCH i
MicJ/isl 3HUILEHHS] TaTaPChbKOTO sipMa: HaceJleHHs MPOJ0BXKYBaJsIo
IJIATUTU JIAHWHY, aJie Ternep, HaJi 10BN /10 BEJIMKOKHSA3iBCbKOI
Ka3HH, BOHA TaM i 3a/IMI11aJ1aCh.

Otxe, KuiBcbka Pych Masia [0BOJIi po3rajiy>keHy CUCTeMY
NONOBHEHHS JIEP:KaBHOI Ka3HH, sIKa Bijlobpakasa iCHyH4YHH
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colliaJibHO-eKOHOMIYHMM ykJaZ. OpHak ickanbHi omneparii
3/iMiCHIOBA/IM XaOTUYHO, HeMNJIaHOBO Ta 6e3 BifoOpaXkeHHs
pe3yJIbTaTiB, 110 3PElITOI CIPUYUHU/IO 3MEHLIEHHS JO0XOZiB
KHKOI Ka3HH, a 3r0Ji0M — 3aHena/, Jiep>KaBu.

be3 po3BHHEHOI eKOHOMIKH 1 MiLHOTO Jiep>KaBHOI'0 yIIPaBJIiHHS
KuiBceka Pycp Ta Tanuibko-BosiMHCbKe KHA3IBCTBO CTajau
niJBJa[HI CUIbHIIIUM Aep:kaBam-Ilosbiii Ta JIMTBI.

Ilepiod Iloawbcvbko-/Iumoecvkoi do6u (XIV-XVI cm.)
XapaKTepu3yBaBCsd  MOCTYNOBUM  BTpPAyaHHAM  aTpPUOYTIB
YKpaiHCbKOI JIep:KaBHOCTI (MOBH, TPaIMIIiH, e p>KaBHOI CUMBOJIIKH )
Ta HaljoOHaJbHUX OCOGJMBOCTEN 3aKOHOJ|AB4yoi, CyZo0BOI i
NOJATKOBOI cUCTeM. YIpoZoB:x Apyroi nososuHu XVI-XVII cr.
¢diHaHCOBO-NIOJATKOBA CUCTeMa YKpaAlHU 3a3HaJa iICTOTHUX 3MiH.
Y JIuTOBCbKOMY KHSI3iBCTBi I'0OJIOBHUM I10JIaTKOM OyJ1a cepbwuHa,
y llo1bcbKOMYy KOpOJIIBCTBI — decsimuHa Ha KOPUCThb LLePKBU Ta
cmayisa (HaTypaJibHa IOBUHHICTh Ha yTPUMaHHA BilicbKa). OTxe,
pa3oM i3 BTpaTow JAepaBHOCTI y cepenuHi XIV cT. ¢piHaHCOBY
cyucTeMy YKpaiHu Ta il CKJIaZi0Bi BU3HAYa/IM Ta perJiaMeHTyBaJu
iHo3eMHI Kpainu - [losbiya, JIuTBa, YropuivHa, Mosgasis.

YKpaiHCbKi 3eMJli  HasieXaiu BesluMKoMy KHA31BCTBY
JlutoBcbkoMy, IlosbCbKOMYy ¥ YTOpCbKOMY KOpOJIiBCTBaM,
MoJsiaBcbkoMy KHS3iBCTBY. BHacsifjok o6’esHaHHs Besunkoro
kHA3iBcTBa JInTOBChKOrO i [lo/1bcbKkOro KopoJtiBcTBa (JIro61iHChKA
yHig 1569 p.) yTBopuJiacs aepkasa - Piu [locnosmta. YepHiroro-
CiBepcoki 3emui, mo 1503 p. Hasexkasii MOCKOBCBKiN JiepKaBi,
1618 p. npuegHanu go Peui [locrionuToi.

Poszasitnemo adminicmpamusHutl nodia, naowy i HaceseHHs
YKpaiHcbKux 3emess y cknadi Peui [Tocnoaumoi 8 nepwiili nonosuHi
XVIIem.YpesyabtaTtinoxoaykopoJis Kasumupa Il 1349 p.I'anunbka
Pycb yBiiwia fjo ckiagy [osiblii sk oKpeMe aBTOHOMHE YTBOPEHHS
3 IpaBOM KapbyBaHHS BJacHOI MOHETH. ['anuibKi cpi6HI MOHETH,
kap6oBaHi 3 mouaTky 50-x pokiB XIV cT. i g0 1414-1415 pokis,
JIOCJIIJTHUKY MOB’AA3yI0Th 3i 3ra/lyBaHUMH B TOIrOYaCHUX MUCEMHHUX
JoKepeJsiax «3araJlbHOBXXHMBAaHUMU rpouaMu» (grossi usuali),
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«TpolIaMHU pycbKoi 1iubu (grossi numeri Ruthelialis), «MoHeTaMHy,
1110 KypcytoThb Y Pycbkill 3emMJ1i» (moneta in terra Russie).

3HayHa 4YacTUHA YKpalHCbKUX 3eMeJib YBiWlLIa A0 CKJIady
Benukoro kHasziBcTBa JluTtoBCcbKOro i Pycbkoro, mo waJso
CBOIM HACJIJKOM BH3BOJIEHHA BiJj OPAUHCBKOIO ira, CIpHUAJIO
MOXXKBaBJIEHHIO EKOHOMIYHOr0 Ta MOJITUYHOTO JKUTTH. Y
HaWMOTyTHIlIKUX KHA3iBcTBax I[liBaeHHol Pyci-Ykpainu -
KuiBcbkomy Ta HoBroposa-CiBepcbkoMy - KapOyBasid BJacHi
MoHeTH 3a Bosiogumupa OsbrepioBuya (1362-1394) ta /imutpa-
Kopu6byTta Osbrepgosuya (1380-1392).

[Tepiop i3 moyaTky XVI cT. XapakTepHU3y€eTbCsI MOCTIMHHUMH,
asie 6e3yCnillHUMHU CIPO6aMH M0JIbCHKOI0 Ta JIMTOBCHKOIO yPsSI/iB
yHipiKyBaTH TrpouioBi cucTeMd 060X AepkaB. | Xodya MOJIbCHKI
KopoJii 3 AuHAcTii fAreosiB 6ys1u ojHOYACHO | BeJIMKUMU KHA3SIMU
JIntoscekumui Pycbkumy, [losibiai BesinkekHaA3iBCTBO JINTOBCBKE
i Pycbke craHOBU/IM OKpeMi JepKaBU 3 yciMa BiANOBIJHUMU
MOJIITUYHUMHU Ta €KOHOMIYHUMMHU IHCTUTYTaMH, B TOMY 4YMCJIi
FPOLIOBUMHU CUCTEMAMH.

Ilepiod Kozaywvkoidoou (XV-XVIII cm.) BYkpaiHcbkiliko3aybKili
depacasi (YK/|) ¢iHaHCcHU miAnopsiIKOBYBaJIMCsS reTbMaHy, BOHU
OyJiM HeBiAAIJMbHI BiJ HOro mpuBaTHOTO rocrojapcTra. Jloxoau
CTBOPEHOTO JIep>KaBHOI0 CKapOy 3a b. XMe/IbHUIIbKOT'0 CTaHOBUJIH
COTHI TUCAY 30JI0THUX. YacTUHY J0XOAiB BiH OTpUMYBaB Bif
3eMeJIbHUX BOJIOZiHb — KOJIMILIHIX KOPOJIiBILIMH, MAaETKIB MarHaris,
LIIJIAXTHA | KaTOJIMIIbKOIO JyXOBEHCTBAa. Y TpPbOX BOEBOJCTBAX
(KuiBcbkomy, bpariyiaBcbkoMy Ta YepHiriBcbkoMy) KOpOJIiBIIIMHAM
HaJiexkas10 6J1M3bKko 450 MicT i cis1, Margatam i axTi — 6JIM3bKO
1400, kaTosubKil epkBi — moHaf 50. Lli 3emJ1i yacTKkoBO 3akiMasin
CeJITHU ¥ KO03aKH, YaCTKOBO MepeHIllJiu Y BiJlaHHS BiliCbKOBOTO
ckap6y. bisibly yacTUHY 1IUX 3eMeJib JleprKaBa fepejaJjia CTapliuHi
Ta KO3aKaM, AKI He oJiep>KyBaJlu KOAHOI [IJIATHI IPILIMHU, @ TAKOXK
MOHacTUPSAM. JlesiKy yacTHHY 3eMJli BiiCbKOBUH ckap6 npo/ias.

3HauHi goxoau YK/ ogepkyBasia 3 CiJIbCbKOTOCIOJapChKUX
NPOMMUCIIIB. Y 1i BJIaCHICTb IepeII/IN MJIMHHW, BUHOKY PHi, 6pOBapHi,
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KOPYMH, JIiCOBI Oy/1Y Ta iHII NiAIPUEMCTBA, 5IKi paHillie HaJIeXaau
KOpOJIiBLIIMHAM abo LLIsAXTi. B yMoBax cTaHOBJIEHHS Ta 3MillHEHHS
YkpaiHCbKOI KO3aLbKOl Jlep>kaBU BEJIMKOr0 NMOLIMPEeHHs HabyJ1a
opeH/ia. OpeHiyBa/vi BUHOKYPHI, IIMHKH, KOPYMH, MJIMHU Ta iH.
Besmmkumuy opeHapsaMu 6yJ1u MaricTpaTv B MoHacTupi. BosiHouac
6arati Ko3aku Ta MilllaHW OpaJiu OpeH/y Ha BJacHi iMmeHa. BoHu
37,e61/1p1110I0 OpeH/lyBaIu MJIMHY, BUHOKYPHI, IHIMHKH.
Baxk/IMBOIO CTATTE NONOBHeHHs1 depicasHozo ckapby 6yau
JIOXO/Y BiJ TOpriBii. [cHyBasu Taki 6HympiwHIi mopzo8i 360pu, 1110
iX NJIaTUJIM Ha Toprax i spMapkKax, 30KpeMa: 80308¢e — BiJ, BO3iB,
nomipHe - Bif, Mip 36ix0Ks1, nogidepwuHa — BiJi IPOJAXY BijpaMu
CIIMPTHUX HANOIB, a Ha JOpOrax — Mocmose, nepesi3. Besvki micta
rpomri BiJ nux 360piB Opas Ha BJIAaCHI MOTpeOH, a MicTedyka
nepe/iaBasiu ix 10 ckap6y. [IoBHICTIO Hasiexaiu ckap6oBi KOpAOHHI
Muma BijJ BBe3eHHsI Ta BUBE3eHHS TOBapiB. Yci cTapi 060poHHi
yHiBepcaJy, HaJlaHi KynisM, 6y/10 CKacoBaHO, «aby | HaMeHIIUH
y1lep60oK ckap6oBi HAllIOMy BiliCbKOBOMY He OyB», IPOTe reTbMaH
iHO/1i 3BiJIbHAB KYIILIIB Bi/Jl MUT Ta iHIIUX TOPTrOBUX 360PIB.
['o/IOBHUM [KepesioM npubymkisg 8ilicbkogozo ckapby 6yu
3araJibHi NOJATKU 3 HaceJIeHHs YKPalHChKOI KO3aLlbKOI lepKaBU.
30kpeMa, CTATyBasIU: nobip abo nodumHe — MOCTIMHUHI NMOJATOK
Bi/l XaTH, IBOPIB, 3eMJIi; cmayir - HaJ3BUYaAWUHUHN OAATOK, IKUMN
NpU3HAYEHUM [epeBaXHO Ha YTpHUMaHHA Bilcbka. Po3Mmipu
MOJATKIB CTAaHOBUJIH BiZ 1 0 12 30/10THX, IHKOJIM X CIlJIadyyBaJu
3epHoM. [lomaTKy MJIATHAMU 374e6iJbIIOr0 CeJITHH Ta MilllaHMU.
OmoJaTKOBYBa/IM TaK0X BUPOOHWKIB CIUPTHUX HamoiB. llei
NIOJIATOK, AKUM Ha3WBa/IM IOKA3aHIIWHOW, IJIATW/IM i KO3aKH.
Kowrtu fgepxkaBHoro ckapby 3a B. XMeJbHUIbKOTO BUTpayaau
3/1e6i/bIIOr0 «HAa YTPUMaHHS MOCJAIB i Ha BCSIKi BiHCHKOBI
noTpebu». PAN0OBUX KO3aKiB 3a CBOW CJyx0y 3abe3nedyBasu
3eMeJIbHUMU JiissHKaMu. [Ipore BuIla BilicbKOBa CTaplivHAa
1 ajMiHicTpauisi ofepKyBaju MJATHIO TPilIMU: reHepaJbHUU
nucap - 1 000 30/10TUX, reHepaJbHUU 0603HUH, BICbKOBI Cy i
- no 300, cygoBuil nucap - 100, reTbMaHCbKHUN OYHUYKHUH,
rapMaTHi, MOJIKOBI, cOTeHHI XopyHxi - mo 50 3os0Tux. Taky
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NJIATHIO 3aTBepAuin «bepe3aHeBUMU cTaTTAMU» 1654 p. Jlesieratu
Bilicbka 3anopo3bKoro NponoHyBaJyd BU/AaBaTH MJATHIO TaKOX
MIOJIKOBHUKaM I MOJIKOBUM ocaByJiaM 1o 200 30/10TUX, COTHUKaM
- no 100, iHmuM crapmimHam - no 50, psAoBKMM Ko3aKaM — 110
30 30/10THX, aJie L€ MPOXaHHS He 3a/10BOJIbHUJIH.

HesBaxarouu Ha cky1aZiHi yMOBY BU3BOJIbLHOI BiliHU cCEpeiUHU
XVII ct., diHaHCcu YKpaiHu 3arasiom 6yJid A06pe opraHi3oBasIH.
JepkaBHUH ckap6, yCHilIHO [J0JIal0yu TPYAHOLLi, BUKOHyBaB
MOKJIa/leHi Ha HbOTO BAXKJIMBI PYHKIIIT.

Ferbman 1. BploxoBelbkuUi 3pOOGHUB HeBJALy CIIPO6Y
BiJIOKpeMUTH Jiep>kaBHi piHaHCH i mepeaTy iX 10 MOCKOBCHKOTO
LJapCbKOT0 CKapOy, BCTAHOBUB I10Ca/ly TeHepa/IbHOrO MiicKapobis. 3
[[bOr'0 Yacy NOYHUHAEThCS BTpy4yaHHs1 MockBU y GpiHaHCOBI cipaBu
Ykpainmu.

HenoaisibHICTh 0COGUCTHUX KOLITIB reTbMaHa i JepKaBHOTO
CcKapOy HeraTMBHO BifjoOpaka/ucsl Ha yKpaiHCbKMX (iHaHCaX.
Hanpuknaa, npu apemrri rerbmana I. CamoisioBrua koHicKyBaiu
i lep>xaBHUM cKapb, MOJOBHUHY KOIUTIB 3abpaJsia MocKBa, pelTy
3a/JIMIIUIM HOBOMY reTbMaHny l. Maseni, 3a fiIkoro npuBaTHUH i
Jlep>KaBHUHN O0X0/IU 3HOBY 006’ eiHau. [licsist ioro cmepTi Komicis
Ha 4oJii 3 Kapsiom XII BU3Haza cnaZjiiMHy reTbMaHa NPUBaTHO
i mepenasa HebokeBi A. BoliHapoBchbkoMy. BHacsifok I11boro
MasenuHIli 3a KopJloHOM (3okpeMa, rerbMaH [I. Opsuk) 6yau
3MylLIeHI BUTpayaTH CBOI KOLITHU Ha JepKaBHI ClIpaBH.

Koucrutynis 1710 p., ckiagena I1. OpyikoM, o6MexuJia mpaBo
reTbMaHa pO3MOPSAKATUCS Aep>KaBHUMH KOUITAMH, BINCbKOBUH
cKapb BiAAinnia Bii reTbMaHCbKOTO Ta Ilepe/iajia reHepalbHOMY
nifickap6ieBi. Ha yTpuMaHHsAre TbMaHaBUAIIMIUA0X0/IU3 iHAYKTH,
Fagsypkoro nosky i lllentakiBcbkoi cOTHI. [logaTKu 3MeHIIWIIY,
opeH/ly i 360pU Ha yTpUMaHHs BiliCbKa CKacyBaJIy.

Ilepiod Llapcvkoi Pocii. Y poku nipaBJiiHHSA MasiopociicbKUX
koseriv (1722-1727 i 1764-1782) BCTaHOBUJIM KOHTPOJIb HA/J
¢diHaHcaMu VYKpaiHu. [HCTpyKUii persiaMeHTyBa/id 30UpaHHSA
NOJATKiB, 30 UpaUiIKMX1OMiCALSIKOXKHY TPETUHY POKYII0/jaBajv
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y KoJierito panopTH npo cBow poboTty. Jlo Pocii 1725 p. Bigicianu
244 255 kp6 nopatkiB. 'etbmaH /. AnmocToJs peopraHisyBan
yKpaiHCbKi ¢iHaHCH, BiIHOBHMB [10Ca/ly reHepasIbHOr O MiJicKapbis,
Bi/ZIOKpEMUB Jiep>KaBHU I CKapb BiJi NIPpUBATHOr0O CKapby reTbMaHa,
BCTAHOBHB OKpPEMHUU Jep>KaBHUH OO/KET - gilicbkosull ckapo,
po3Mip BUAATKIB Yy cyMi 144 Tuc. kp6 wopiuHo. [IpoTe fepxaBHUN
CKapb 3aJMIIaBcs i KOHTpoJieM pociiicbkoro ypsay. CnenjianbHi
IHCTPYKIIil peryJiroBa/u Jisi/IbHICTh /IBOX reHepasIbHUX ITiICKap6iiB
(omvH i3 HHUX O06GOB’SI3KOBO OYB pOCiSHUHOM) (iHAHCOBOTO
ynpaJiHHA - «Kan1enspii 36o0piB» i «PaxyHKoBoi koMmicii». BoHu
KepyBajJiM 30HMpaHHAM MOJATKiB, BUTpaTaMH, KOHTpPOJOBAaJIU
¢dinancu marictparis. 'eTbMan K. Po3yMoBcbKUi1 3p06UB OCTaHHIO
crpoby BiZICTOATHU piHAHCOBY aBTOHOMIIO YKpaiHU, TpOTe yCIiXy He
nocsar. llapcbkuid ykas 1754 p. BUMaraB oJiJaBaTy TOYHi BiZjoMOCTi
Ipo NpUOYTKHU Ta BUJATKHU YKPAIHCBKOTO CKapOy. 3i ckacyBaHHAM
B YkpaiHi rerbmadcTBa (1764) ¢iHaHCOBY cucTeMy YKpaiHu
o6’eiHaM 3 ¢iHaHCOBOO cucTeMoro iMmmepii PomaHoBux. [lyxe
OOTSHK/IMBUM JJI1 YKPAilHCbKOI'0 HapoJly BUSBUJIOCS Ge3mJaTHe
yTpHUMaHHSl pociiicbkoi apmii. CesiiHM 1 KO3aKU-TiIOMIYHUKHU
36WpasTu Tpolli, NPOAYKTH Xap4yyBaHHs (mopiii), dypax (parii).
Jlo 1707-1709 pp. 360pu 6y He3HAYHUMMH. [1icJ151 MO TaBChKUX
noziii Ha JliBoGepexxHid YKpaiHi mnocTiiHO mnepeGyBasio 10
10 pocificbKUX MOJIKIB, a i Yac BiNCbKOBUX il — 3HA4YHO OiJibIle.
Ynpoporxk 1716-1783 pp. 360pu CTajJu MOCTIHHUM IOAATKOM
(Ix Ha3MBaJIM «KOHCUCTEHCHKI Aauku»). 3 1764 p. Lleit mojaTok
icHyBaB sk rpomoBui (o 1 kp6 i3 koxkHOTO ABOpa). HaceneHus
['eTbMaHIIMHY BUKOHYBAJIO [JiepXKaBHI «3araJbHOHApPOJHI»
MOBUHHOCTi, 060B’SI3KOBIiCTh SKHUX MiATBEpP/KYyBad rpamMOTH
[. Ckoponaacekoro, Jl. Anocrosia. HalimomupeHinow NOBUHHICTIO
6yJio 3a6e3MedeHHs ceJiTHAMU i MilllaHaMu MiABO/, KOHEH, BOJIiB
i MOroHWYiB AJs1 poCiiicbKol apMii, epeBe3eHHsl MPOBIAHTY,
MOLUTH, YUHOBHUKIB. [IOBUHHOCTI pO3MOJiJISJIM HEPIBHOMIpPHO.
Jns cengH BoHM OyJid B ABidi OGIIBIUIMMU, HiXK JJIS KO3aKiB.
30KpeMa, Yy POKHU pocicbKOo-TypelbKoi BiiiHu 1735-1739 pp. 6y.10
NPUTATHYTO /10 0603HOI cy»k6u 205 TUC. ceJisiH, 3a6PaHO BOJIIB i
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KoHel Ha 146,3 Tuc. Kp6. Y cboro 36 UTKHU /151 YKPAIHU CTAHOBUJIU
12 mutH Kp6. YKpalHChbKi K03aKu 6y/lyBajid KaHa Iy Mix Bouiromo i
JloHom, HaBKoJ10 JIazi03bKOT0 03epa (i yac yux pobiT iX 3aruHy 10
o 30 %). BignpaBssau ix i Ha criopy/pKeHHs JIiHiM YKpillJieHb,
dopTelb, rpebelib, HUISXiB, MOCTIB.

3a naproBanHg [letpa | ckap6HUII0 B YKpaiHi JiikBigyBasy,
noyvaBcs IiJiecnpsAMOBaHUM BiATiK ¢piHaHCOBUX pecypciB y Pocito.
OcTaHHE HaMaraHHs BiIcCTOATH GpiHAHCOBY He3a/IeXKHiCTh YKpaiHU
3po6uB rerbMaH K. Po3ymMoBcbKHM, oHaK Horo crnpoba 6y.ia
HeBJas1010. PazoM i3 sikBiganieo 1764 p. iHCTUTYTY reTbMaHCTBA
diHaHCOBY cHucTeMy YKpaiHU 06’€1HA/IH 3 PiHAHCOBOIO CUCTEMOIO
Pocilicbkoi imnepii.

Ha Cnob6iaceky Ykpainy 1765 p. momipuinnoyiHUHANoJaToK,
a3 1783 p. oro BBeJiM N0 BCil YKpaiHi. bro»keTHI HagxomKeHHS
3 Ykpainu 1770 p. cTaqd CKJ3JOBOK 3arajJbHOJAEpPKaBHUX
HaJxo/KeHb Pocilicbkol imnepii. 3MiHM B MOJATKOBIN cHUCTeMi
Bin6ysiMca 1783 p. 3amictb 1 kpb i3 cesisH i K03aKiB 36upanu
no 1 kp6 20 komilok, 3 kynuiB - 1 % 3asB/ieHOro KamiTaly, 3
NOMILIMIbKUX | MOHACTUPCHKUX CeJISIH — 10 72 KOMiMKK Ha piK.
[Tica cekynapu3anii MOHACTUPCHKOI0 3€MJIEBOJIOAIHHSA CeJISIH LINX
Ma€ETHOCTEN BiJiJa/I B Ka3eHHe YIPaBJiHHA i, KpiM MOAYILIHOrO,
BOHM IJIaTWUJIMA nojaTok 1 kpb6. [BOpPSIHCTBO Ta AyXOBEHCTBO
3BIJIBHUJIU BiJ CIJIATH NPAMUX IOJATKIB.

[3 mocusieHHSIM BIJIMBY 1apcbKoi Pocii B YkpaiHi ii piHaHCcOBE
CTAQHOBHMILe 110pa3y MoripiyBasocs: 3a60pOHUIM €eKCHOpT
YKpalHCbKOI NpoAyKUil B EBpoIly, Ha YKpalHCbKe HaceJeHHH
HaKJaJalyd TArap yTpMMaHHS POCIHCBKOro BilMCbKa, 3 006iry 1o
pocilicbKOl cCKapOHUIi BUIy4YasIy 30J10Ti MOHeTH. llapaT BUMaras
Ha/laBaTHU MOMY NpaBAuBY iHGOpMaLilo 1100 AOXO0LiB Ta BUTPAT
YKpalHCbKOI CKapOHUL.

Ilepiod Aecmpo-Yzopcwkoi imnepii. Hanpukinui XVIII cT.
YKpaiHCbKi 3eMJli 3HOBY noAiniu. [IpoTaromM mMaixe IBOX CTOJITh
BOHM IlepebyBasiv y ckjaazi Pociiicbkoi, ABcTpilicbkoi Ta ABCTpo-
Yropcbkoiimnepiit.llanyBaHHsALMXiMIIepiiHEraTUBHONO3HAYM/I0CS
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Ha eKOHOMIUHiH, Ky/JIbTypHi# Ta iHIIKUX cpepax CyCliJIbHOTO KUTTS
YkpaiHy, raJibMyBaJio PpO3BUTOK ii GpiHaHCOBOI CUCTEMU.

B yMmoBax npoMuc10Boro po3BUTKy KiHud XIX - moyaTtky XX cT.
3HAYHO BJOCKOHAJIWJIACS KpeAUTHO-O6aHKIBCbKa CUCTeMa YKpaiHY,
3'aBusiocsl 6arato (iHAaHCOBO-KPEJUTHHX YCTAHOB, TaKHX $K
ToproBesibHO-IIpoMUCIOBHUI 6aHK, CTPAxX0Be areHTCTBO «/[HicTep»,
MilaHCbKUH CO03 KpeAUTOBUH i Kacu B3aEMoA0noMoru. OCHOBU
BJIacHOI ¢iHaHCOBOI cucTeMu dopMyBasucs B YKpaiHi BoJHO4YAC
3i cipo6aMU CTBOPUTH He3aJIEXKHY JleprKaBy.

Oco6siMBe 3HaueHHd B icTopii BiTYM3HAHUX (iHAHCIB MaB
nepiog 1917-1920 pp., KOJIU NiJ BIJIMBOM PEBOJIIOI[IMHUX MOAIN
O6yJI0 AeKisbKa cipob BiJJpOJIUTU YKPATHCHKY Jiep>KaBHICTh Ta ii
OCHOBHI IHCTUTYTU. BUIIIUM BUKOHAaBYMM OPraHOM YKpaiHCHKOI
lenTpanbHoi Paau ctaB 'eHepasbHUl cekpeTapiaT, AKUU Mmicis
nporoJiolieHHs YkpaiHcbkol HapogHoi Pecny6J1iky cTaB nepiuum
ykpaiHcbkumypsaaoM XX ct.34epBHs 1917 p.ycknazi CekpeTtapiaty
nisio ['eHepasbHe cekpeTapcTBO GiHAHCOBUX cnpaB. Y rpy/AHi
1917 p. y XapkoBi CTBOpPUJIN PaJiTHCbKUM YPSAA i B KOr0 CKAAJI —
HapojiHe cekpeTtapcTBo diHaHCiB, sike B 1919 p. nepeiiMeHyBau B
Hapkowmat ¢piHaHciB, a 1946 p. - y MinictepcTBo dpinanciB YPCP.

B VYkpaiHcekili fgepxkaBi B ypsagi rerbmana II. Ckopo-
najcbkoro i B YkpaiHcbkiit Hapopguiit Pecny6uini B ypsai
JupekTtopii C. Ilerstopu ¢iHAHCOBY TOMITUKY MPOBOJUIO
MinicTepcTtBo ¢iHaHciB Ykpainu. Ypsan LenTpanbHoi Paau
1 6epe3ns 1918 p. 3anpoBaZMB BJIACHY T'POIIOBY OJWHHUIIO —
TPUBHIO, @ TAaKOX YXBaJIUB 3aKOH IPO HAJXO/KeHHs 3i0paHux
Ha TepuTopii YkpaiHcekoi HapogHoi Pecny6siku mogaTkiB i
NpUOYTKIB y eprkaBHY CKapOHMUII0. 3a YaciB MpaBJliHHSA reTbMaHa
[I1. CKoponaACchbKOTro CKJIaJ/H, ajle He BUKOHA/IM 3 06’ EKTHUBHUX
INPUYMH NTepIINH 610/KeT YKpaiHChKOI jep KaBH.

Ilepiod nepe6ysauHsa YKpaiHu y ckaadi PadsaHCbK020
Cow3y 1923-1991 pp. 13 BxomxkeHHSAM YKpaiHu 10 ckaaay Corosy
PagsHcpkux Conianictuunnx Pecny6J1ik KapAMHAIbHO 3MiHUIOCS
ii piHaHCOBO-eKOHOMiIYHecTaHOBHIIE. B ycix coro3HUX pecny6J1iKax
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¢dbiHaHCOBO-eKOHOMIYHA MNOJITHKA 3[AiMCHIOBAJach OJHAKOBO i
noJisirajia B HaljioHasi3zanii 6aHKiB, 3aJli3HUIlb, MiJIMIPUEMCTB,
3aMpoBa/KeHHI KOHTPUOYLi [J11 3aMOXKHUX BEPCTB HaceJIeHHS.
Yci ¢pinaHcoBi opranu Ykpainu 6e3nocepeiHbO Mi/IIOPSAKOBYBaIN
PCOPP, saka npoBojuia ¢iHAHCOBO-KpPEJUTHY TMOJITHKY 3a
nocepeaHuiTBa HapogHoro komicapiaty ¢inanciB PCOPP uepes
CBOTO YIIOBHOBaXXEHOI'0 B YKpaiHi, a 3 1923 p. - uepe3 Hapoauuii
koMicapiat ¢inanciB YPCP. ¥ nepuri poku paJssHCbKOI BJaJu B
Ykpaini 3aBasgku ¢iHaHCOBO-KpeAUTHINM CHCTeMi HajaaBau
JIONIOMOTY HalliOHA/II30BaHUM MiAIPUEMCTBAM, AKi GiHAHCYBaIU
6e3nocepe/lHbO 3 Jep)kaBHOI ckapOHuli. PiHaHCyBaHHS
3JiMicHIOBa/M 4yepe3 HapogHuii 6aHK, SIKMHA CTBOPHJIM ITiCJS
HalioHasi3anii pa/isiHCbKOI0 BJIa/l010 6aHKiBChbKUX YCTAHOB.

[3 3anpoBapkeHHsAM 1922 p. HOB0I ekKoHOMIYHOI nosimuKu
(HEM) 3minuauce i mnpioputetn ¢$iHAHCOBO-eKOHOMiUHOI
NOJIITUKU JAep:KaBU. 30KpeMa, FOJIOBHUMHU 1i HampsiMaM# OYJIH:
3aMnpoBa/PKeHHsI CTIMKOI IPOIIOBOI OJWHULLi; J03BiJ HA IPUBATHY
TOPTiBJIIO; JeHallioHasi3alid MajuxX 1 cepeJHiX HiANPUEMCTB;
3MeHIlIeHHs TUCKY JiepaBHy Ha piHaHCOBO-eKOHOMIYHHUM CEKTOp;
BBeJIeHHA €JJMHOI MOJAaTKOBOI CUCTEMH; CTBOPEHHHA OILaJHUX
Kac Ta OmjagHoro 6aHKy. BHac/1ilok npoBe/ieHHs TaKHUX 3aXO0/IiB
rocrno/ilapcbKi B3aEMO3B’SI3KM IMOXKBaBilllasik, 3'IBUJIMCS Meplli
03HaKHU BigpomkeHHs: GiHAaHCOBUX BiHOCUH. O/IHAK, HE3BAXKAIUH
Ha neBHi nepeBaru HEIly (3pocTaHHsI MPOMHC/I0BOr0 BUPOOHMUIITBA,
PO3BUTOK TOPTiBJli, 3HATTSA CYCIiJIbHOTO HaINpPYy>KeHHs), 6y/au U
3HAYHI HeJI0JIIKU (BiICYy THICTh 30BHIIITHBOI TOPTIiBJIi, Xap4uoBa Kpu3a
Ta iH.), o ¥ cnpuurHUIO J10 JikBiganiro HEIly Ta BcTaHOBJIEHHS
KOMaH/JHO-a/JMiHiCTPaTUBHOL CUCTEMHU YIIPABJIiHHSL.

3arajioM nepebGyBaHHsA YKpaiHM y ckJaafai PagsHcbkoro
Coro3y pmaJjio i 3MOTry HAapOCTUTH €KOHOMIYHUHN, TPOMUCIOBUH,
CiJIbCbKOTrOCOapChKUM, BilicbkoBUM noTeHIjial. BogHo4Yac 6yJia
3HMILlEHA Jlep)KaBHAa CaMOCTiMHICTh Hauol kpaiHu. PiHaHcoBa
crucTeMa YKpalHU K a//MiHICTpaTUBHO-TEPUTOPIaIbHOI CKJIaZ0BOI
CPCP icHyBaJsia CMUMBOJIIYHO, OCKIJIbKY TTapaMeTpH 1ji€l MO TUKH
3aTBepmKyBaB ypsaja CPCP.Y 3B’sa3Ky 3 1[UM po3BUTOK piHAHCOBOI
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Ta KpeAUTHO-TPOIIOBOI CHUCTeM BiJJ0YyBaBCs 3a 3aKOHAMH
aZMiHICTpaTUBHO-KOMaH/HOI eKOHOMIKU.

djHaHcosa cucmema 6 YKpaiHi 3 nNpo20A0WEHHAM
HezanexcHocmi. HoBuil etan y ¢opMyBaHHI HallioOHaJIbHOI
¢diHaHCOBOI cucTeMH YKpaiHU PO3MOYABCS 3 MPOTOJIONIEHHSM
BepxoBHo Pajioro He3anexHocTi Ykpainu 24 ceprasa 1991 p. 3a
POKHM He3aJIeXXHOCTi B YKpaiHi chopMyBaucs CTiMKi TeHJeHIil
o dopMyBaHHS ePeKTUBHUX PUHKOBUX BiJIHOCUH, CTBOPEHHS
He3aJieXkHoi (iHAHCOBOI CUCTEMM Ta NpOBeJeHHs edeKTUBHOI
(biHAaHCOBOIMOJIITUKY, 1OCATHEHHAIMAKPOEKOHOMIYHOICTabi/IbHOCTI
Ta ePeKTUBHOCTI po3nofisly GiHAHCOBUX PeCypcCiB 3 BUCOKUM
CTylleHeM iXHbOI'O BIIJIMBY Ha €KOHOMIKY Ta Pi3HOMAaHITHICTIO
$iHAHCOBUX BiJTHOCHH.

Llikaesi gpakmu...

Binosesvka yeoda - dokymenm, nionucavutl 8 epyous 1991 poky
Ipesudenmom Ykpainu Jleonioom Kpasuykom, [Ilpezudenmom
Pocii Bopucom EavyuHum ma [los080w0 BepxosHoi Padu
Pecny6aiku Binopycy Cmanicaagom Lllywkesuuem y binoseswkili
Iywi nobausy bepecmsi (Binopycw), sKUM KOHCMAamo8aHO
npunuHeHHs icHysaHHs Coto3y PCP i cmeopeHHsi CnigdpyscHocmi
Hezanexcrnux /Jlepycas (CH/). Oxkpemy yeody ykaaau wodo
30ilicHeHHs1 €0UHO20 KOHMPpO/I0 HA0 HAsI8HOK 8 depicasax
sidepHoto 36pocto. Y aromomy 2013 p. sukoHasuulli komimem
CH/], de 3a npasusamu maau 36epizamu binoge3vky yzody,
nosidomus, ujo mae auuie ii konito. BoceHu moezo s poky 2nasa
JepacasHoi apxisHoi cayxnc6u Oavea T'iH36ype 3aseusa, wo
JH00HA 3 KpaiH-nidnucanmis He 80100i€ opu2iHaaoM y2o0u.

B exoHOMIiYHi i icTOpii He3anexHOl YKpaiHu Bif 1991 p.MoxkHa
BUOKPEMUTH YOTUPU YMOBHI Nepiofy piHaHCOBOI CUCTEMHU:

" 1991-1999 pp.; " 2010-2014 pp;

= 2000-2009 pp; * 2014 p. - cborofieHHS.
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Bizx nmoyaTKy icHyBaHHA He3aJIeXXHOI YKpaiHU KepiBHULTBO
JleprKaBU LIyKaJIo CBil Kypc Ha peastisallito caMOCTiMHOI MOJIITHKU.
Barata Ha pecypcu Ta TexHoJorii 52-MiJibHOHHA 32 KiJIbKiCTIO
HaceJIeHHSl KpaiHa B CaMOMY LieHTpi EBpony MaJjia 3aJMLIEeHY B
cnajiok Bij CPCP saepHy 36poto, HeMOBipHY KiJIbKICTb 3aBO/IiB Ta
HEeNnpoCTy icTOpito BiZiHOCHH i3 Poci€to Ta KOJUIITHIMU «GpaTHIMU»
COI3HUMHU pecnybJiikaMmu. [lepebyBaroun Ha reorpadivyHii Mexi
MiXK 3aXi/JHOIO Ta CXiHO LMBIJIi3ali My, YKpaiHi NpOpOKyBaIn
poJsib 6ydepHOI TpaH3UTHOI KpaiHH, KA MOXe CKOPUCTATUCH
CBOIMHU NOTY>XHHMH NPUPOAHUMHU Ta JIIOACBKUMH GaraTCTBaMHY,
CTaTH OJIHIEI0 3 HANYCMIIIHIIIMX JepKaB y CBITi.

Ilepmmii mepiog (1991-1999) € 406010 CTAaHOBJIEHHS
NOCTPAAAHCbKOI eKOHOMiYHOi cuctemu. [Iporsarom 1991-
1993 pp. i3 gHA nporosowieHHs /Jlekaapauii npo Aep:KaBHUN
cyBepeniTer 16 sivnHA 1990 poky i fo iHaBrypauii nepioro
npesuzieHTa 5 rpygHsa 1991 poky Jleonina KpaBuyka napjiaMeHT
OyB €IUHUM MiCLleM YyXBaJIeHHsl BCiX HaWBaXKJIMBIIIMX pillleHb,
SIKi 3a pik NpuUBeJIY 11e paJssHCbKY peciy6J1iKy 40 He3a/1eXKHOCTI.
JloBoui ycninHa po6oTa BepxoBHoi Pasiu cTBopua JiJis yKpaiHIiiB
BCi mizicTaBy, 1106 y2Ke TOAI MITH IHITUM IIJISIXOM, aHDK GiJIbIIICTD
cycizis. I, Ha BigMiHy Bif HUX, OyJyBaTH MapJaMeHTCbKY, a He
Npe3u/IeHTCbKY Y1 HalliBNpe3U/IeHTChKY pecny6JiiKy. Ak nepuiuii
KPOK B €KOHOMILi, TPOJAUKTOBaHUI IPOroJIOIIeHHAM He3a1eKHOCTI
JilepkaBY, 0Opasii PUHKOBUU LLISAX i MOHETapHy JibepasbHY
MoJlesIb PO3BUTKY rOCloZapcTBa. YKpaiHa BUMLLIA 3 pyO6J/ieBoi
30HU i 3aMiHuUJIA py6Jib HA TUMYacOBHUH KyIIOHO-KapboBaHelb. B
ileosioriuHOMY NJIaHi BifibyBaJsiacs 60poThb6a Mixk eBOJIIOLIIHHUM i
pPEeBOJIIOL[ITHUM MePeX0/i0M Ha IIOCTCOLia/liCTUYHY eKOHOMIKY. I1if
BIJIMBOM 3axiJHUX IapTHepPIB YKpalHCbKa BJjaJia IOroAuaacad Ha
TaK 3BaHY «IIIOKOBY Teparlito», 0CHOBOI SIKOI CTaJIu JiibepaJtizarlis
1[iH i puHKOBa cB060/1a. BBaXKaloTh, 110 06paHHS «PEBOJIIOLIHOI
KOHLEMNIII» COpUYMHUIO HaJ3BUYalHe TOTIpLIEHHS CTaHy
€KOHOMIKH YKpaiHU.
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Bysio 36epexxeHo nonepe/iHi TeopeTHUYHi 3acaju. JleTanizoBaHo
IHCTPYMEHTH Ta MeXaHi3MM €eKOHOMIiYHOI po36y/l0BH, TaK SIK
3alpOBa/PKEHHA HALiOHAJILHOI BaJIIOTU — [PUBHI, YTBOPEHHA
6e3gedinuTHOrO0 Gr0KeTy, GopMyBaHHS (PiHAHCOBOI CUCTEMH,
pedopMyBaHHS CUCTEMHU NOJATKIB, 10SIBA CIIOXKUBYOI'0 OI0/KETY
JUIsT  He3aMOXXHUX TpPOMaJisiH, «Bay4yepHa» NpHUBaTHU3AIlif
(po3aep:xaBsieHo Maixke 30 % fep:kaBHOro MaiHa) Touo. Lle yac
HaWG6i/bIIOr0 eKOHOMIYHOIO Ccllajly B YKpaiHi.

Y xoBTHI 1994 poky HOBOOGpaHHUM Npe3uieHT YKpaiHU
Jleonin Kyuma BucTynuB y BepxoBHit Pagi 3 sonosifto «llasxom
paJiUKaJbHUX eKOHOMi4HHUX pedopM. I[Ipo ocHOBHI 3acagu
€KOHOMIYHOI Ta colia/IbHOI MOMITUKK». DaKTUYHO 1[el JOKYMEHT
JYyKeYITKOBU3HAYUB N1PIOPUTETH, IPUHLIMIIA TA 3MiCTEKOHOMIYHOI
noJtiTuky Ha 1994-1998 poku. Moro npakTHyHa peasisalis gana
3MOr'y CyTTEBO IIPUCKOPUTH PUHKOBI lTIepeTBOPEHHA B KpaiHi.

KitouoBa ifies nporpamu noJifirajia B TOMY, 1110 IPUCKOPEHHSA
pPHHKOBOI TpaHcdopMaLlii € €AMHOI0 YMOBOIO i OCHOBHUM 3aC060M
BUXO/1y 3 KpU3HY, a J]aJli — eKOHOMiYHOI cTabiti3allii: « BUCHAKIUBU I
nepioz nepexoay BiJ aAMIHICTpaTUBHO-KOMaH/HOI 10 PUHKOBOI
COLiaJIbHO-30PIEHTOBAHOI EKOHOMIKU He MOXKe PO3TATryBaTUCH B
yaci 10 6e3kiHe4yHOCTi. AGO MU 10 MiHIMyMy 3MOXEMO CTUCHYTH
fioro nepebir, abo 3aJULIUMOCH MPUPEYEHUMH Ha MOAAJIbIIUI
3aHemna/ Ta jerpajanito». s BUpilleHHSI 03ByYeHUX MPoOJIeM
MPOIOHYBA/IM 30CEPEAUTH 3YCU//Is Ha PpiHAHCOBIM cTabimizariii,
3MilfHeHHI 0aHKIBCbKOI CHCTeMU Ta HallioHaJbHOI T'POIIOBOI
OJMHMI, IHCTUTYLiOHAJIbHUX I[EePeTBOPEHHAX, MPHUAIJIAIYU
3HA4YHy yBary >»KWTJIOBiHM, arpapHiii, 30BHIIIHbOEKOHOMIYHIN Ta
coljiaJIbHiM MO THLI.

JloKyMeHT BM3Ha4aB TaKi CTpaTerivHi 1iii:

1. CTBOpeHHA PO3BHUHYTOTO IHAYCTPIaJIbHOI'O CIOXHUBYOIO
CEKTOpPy eKOHOMIKH SIK He06xiiHO1 yMOBHM M0b6iizanii corjiasibHUX
pe3epBiB eKOHOMIYHOTI' O 3pOCTaHHS.

2. [loposiaHHs icHY1040i B pecny6JIiIli CTPyKTypPHO-TEXHIYHOI
He30a/JaHCOBAHOCTI HApOJHOr0 TIOCHOJApCTBA 3a pPaXyHOK
IPHUCKOPEHOr 0 PO3BUTKY IepepoOHOi Ta XapuoBOi NPOMHCI0BOCTI,
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MPOMMCJIOBOCTI OY/IiBe/IbHUX MaTepiaiB, ycieichbepy BUPOOGHUIITBA
TOBapiB HAPOLHOI'O CIIOXKUBAHHA.

3. 3miHa CTpyKTypu Ta o0O6CAriB iHBeCTHUIi 3 MeTO
MPUCKOPEHOTO PO3BUTKY BUPOOHUIITBA MALTUHOOY/IIBHOI TPOAYKIILii
JUI1 TOTpeb arpornpoMHUC/I0OBOrO CEKTOpPY, JIErKoi, XapuyoBoi Ta
IHIIKX rasy3ed NPOMUCIOBOCTI, AKi NPAIl0I0Th Ha HAllOBHEHHSA
CMIOKMBYOr0 PUHKY, @ TAKOX 3a/]0BOJIEHHS Pi3HOMaHITHUX NOTPe6
HaceJIeHHS.

4. PeryitoBaHHS CTPYKTYPHUX 3pyLleHb LIIXOM IPUCKOPEHHS
BiATBOPIOBAJIbHUX IIPOLECIB, 30KpeMa 4Yepe3 3pPOCTAaHHA B
Mai6yTHbOMY B 1,5-2 pa3u HOpMU BUPOOHHUYOI 0 HArPOMaPKEHHS Y
HaLliOHAJIbHOMYI0XO/Ii, CKOPO4YEHHABINCbKOBUXBUTPAT, e PXKaBHUX
BU/IATKIB Ha yTPUMaHHs Hee PeKTUBHHUX Ta 30UTKOBUX BUPOOHUIITB
3 MeTow 3abe3NnevyeHHs] BEJHMKOMACIITAOHOTO Mepepo3nofiay
MaTepianbHUX, GiHAHCOBUXI TPYIOBUXPECYPCIiB HA KOPUCThIany3ei
i BUPOGHMIITB, 1110 NPALIOI0Th Ha CIIOXKUBYHUU PUHOK.

OTxe, pedopMa piHaHCOBOI cucTeMU nepejbayaia peajlbHe
po3MexxyBaHHsI (piHAHCOBOI Ta KpeAUTHOI cucteMu, ¢piHaHCIB
Jlep>KaBHUXIIAPUEMCTB Ta JlepKaBHOI 0010 LKeTy. JJisinoA0/1aHHA
NJIATi>KHOI KPU3H [IPONOHYBaJ/IU IIePeUTH BiJj aBAaHCOBUX NJIATEXIB
J10 OIO/KETY JI0 BUKOHAHHSA 610/ KETHUX 3000B’s13aHb 3a KiHI[€BUMH
pe3yJibTaTaMM rocnoAapCchbKol AidJIbHOCTI.

PepopmyBaHHsI ~ 6aHKiBCbKOi  cUCTeMM Iepejbadaso
MPHUCKOPEHY PO3POOKY Ta MPUUHATTSA 3aKoHiB «[Ipo HarioHaibHU M
0aHK YkpaiHu», «[Ipo akuioHepHi KoMepuiiiHi 6aHku», «IIpo
cnenianizoBaHi 6aHKW», «[Ipo rpoimoBy cuctemy», «[Ipo KpeIUTHY
cucteMy», «IIpo BastoTHe peryJ/itoBaHHS» Ta iH.

Cepen mnpiopuTeTHUX pedopM TaKOX Ha3UBajJIu pO3-
Jlep>kaBJIeHHsl Ta NMpuBaru3alio (B ToMy 4uciai pepopMyBaHHSA
BiZJHOCMH BJacHOCTi B arpapHid cdepi), pedopmy omnsatu
npani («sgka nepezbadyae BUCOKY LiiHY po604oi CHMJM i MjaTHe
33/10BOJIEHHA BiJTIOBIJHUX NIOCJIYT», IeperJaj poJii Ta IPUHILMIIIB
BHU3HA4YeHHs MiHiMa/IbHOI 3ap06iTHOI NJ1aTH), pedopMy ynpaBJliHHSA
JepKaBHUMHU NiJANPUEMCTBAMY, llepexi/| 10 KAKTUBHOI €KCIIOPTHO
OpiEHTOBAHOI CTpaTerii eKOHOMIYHOI'O PO3BUTKY».
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Llikasi gpakmu...

1994 pik - 8idmosa 8id s10epHoi 36poi. BydanewmcoKutl MeMOPAHOYM.
Ykpaina 1994 poky gidmosuaacs 6id ceoix sidepHux apceHasis
ma nidnucana /Jozogip npo Hepo3noactodiiceHHs si0epHoi 36poi.
llJonpasda, eliinwutibikmedani. BydanewmcoKull MEMOPAHOYM,
OKpiM 30608’513aHb YKpaiHu no3basumucs si0epHoi 36poi, mas
Ha Memi 3a6e3neyumu eapaHmii Hawoi 6e3neku 3 60Ky MpboX
depacas - CILIIA, P® ma Beaukobpumatii.

[Ipotsirom BepecHst 1996 poky Bif0yJ1acs rporioBa pedpopma,
BHACJIiJOK fKOi B 00Ir BBeJIM HalliOHaJIbHY Ba/IIOTy YKpaiHU -
TPUBHIO, @ TAKOX 11 COTY 4acTKy — Komiuky. L[ii1 noxii nepenyBamun
TpUBaJUK nepioJ, HeCcTabibHOCTI yKpalHCbKOI EKOHOMIKHY,
6apTepHUHN pO3paxyHOK, BiMOBa Bif, €AUHOI 30HU MOIMIUPEHHS
py6.Jisi, KyIoHH (3roZj0M — Kap6oBaHIli) Ta 1aseHa rinepiHQasijis.
B nepiui aHi pedopMy 3a BCTaHOBJIEHMM KypCOM IepepaxyBaJiv
B TpUBHI 1iHM, Tapudwu, 3apnJaTu, NeHcii, BKJIAJAU T'POMa/sdH
3a kypcom 100.000 xap6oBaHILiB 32 OJHY TPUBHIO 6e3 Oy/ib-
SIKUX 00MekeHb 1 KoHOIicKallill i3 BiJIbHUM iX BUKOPUCTAHHSM Y
I'PUBHSX.

[lepexiz Bif Teopii o npakTuky (1997-1999) - Tak MoxHa
OXapaKTepu3yBaTH MOJITHUKY HOBoro mnpesujgenta Jl. Kyumu. ¥
el mepion BigOyBasv HaMpaAuKasbHII il A5 HAaceJeHHS —
II0YaTOK PHMHKOBHUX BIJIHOCHH Ta PO3Jep>KaBJIEHHsS HApOJHOIO
rocnogapctBa. lllaneHux TeMmiB  HabyJla NOpUBaTH3allif,
niciga dkoi 1997 poky dYacTKa /Jep»aBHUX OpraHisanin i
OiANPUEMCTB y HaW6iJbIINX (GOHJAX BUPOOHHUYOTO CEKTOPY
ctaHoBuia 8,7 %, KOMyHaIbHUX 06’€KTIB — 7,2 %. Y cesiax moHa/,
4 MITHYKpaiHLiB CTaJIMHAabyBayaMy 3eMeJIbHUX [1ai B, AKUMHUCEJISTHU
MOTIJIM PO3MOPSKATUCA 32 CBOIM GakaHHAM. [lo kiHis 1990-x
POKIB CTaH eKOHOMiKM YKpaiHU CTabiJi3yBaBcsl, 3aKOHOJABCTBO
aJlanTyBaJiv iJi 1oTpebu puHKOoBUX pedopm. [lepiogom amanTarnii
BITYM3HSIHOI'O F'OCMOJAAPCHKOr0 KOMIIJIEKCY [0 HOBUX EKOHOMIUHHUX
YMOB Ta MOILYKOM IeBHOI MO/ieJli EKOHOMIKH, sika 6 J03BoJIU/Ia
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yTBepAUTHUCS YKpaiHi sIK caMOCTiHHIA Jep>aBi Ha MOJITUYHIN
KapTi EBponuy MoxHa Ha3BaTu 1991-2000 pokwu.

Jpyruii etan (2000-2008). 3aBjsdku ycmimHid po6OTi
KOMaHAu ToJsioBHM HarnjioHasbHoro 6aHky Biktopa HmeHnka
2001 poky 6yJio 3i6paHo 40 MJIH T 3epHOBHUX, 1110 JaJI0 3MOTY
3aroBOPUTH PO YKpaiHy [K [P0 KPyIHOIO IpaBLisl Ha CBITOBOMY
pUHKY 3epHa. Ypsay HOmeHka BAasocs BOPUTYJ migibpaTucs i
Jl0 TMTAaHHSA 3aXMCTY paB BJIACHOCTI Ta BUPilIeHHS 3eMeJIbHOTO
NUTaHHA. 30KpeMa, Y TOU Yac YXBa/IMJIN «3eMeJIbHUU KOJeKe» i
y BepxoBHil Pazi HaBiTh 3aroBOpuJiM Npo NPUBATHY BJACHICTH
Ha 3eMJIIO0.

[lo>kBaBJIeHHS €KCIIOPTHOOPIEHTOBAaHUX Trajy3ed Jgajio
MO3UTUBHUM IMIYJIbC yCid eKOHOMilji, 0 CTaJ0 [JO0JaTKOBUM
ApryMeHTOM Ha KOPHUCTb MiATPUMKU EKCIOPTHO-CUPOBUHHOI
exkoHoMiku. IlokasoBo, mo mnpotsarom 2000-2004 pp.
cepeanbopiyHuil npupict BBIl cranoBuB 8,4 % (HaWBULIUH
NOKa3HUK Ha EBPONENCbKOMY KOHTHHEHTI). 3a paXyHOK BaJIIOTHUX
Ha/IXO/PKEHb BiJl €KCIIOPTY CUPOBUHHOI IPOAYKLil 3HAYHOIO MipOto
dopMyBasacsi [AoXifHAa 4YacTUHA OHO/PKETY, PO3LIMPIOBAIUCS
iHBeCcTULIiMHI MOXJMUBOCTI Jep)kaBu, NiATpuMyBajacs
neBHa coljajbHa CTabiJbHICTb. 3pOCTaHHSA BUPOOHUIITBA
€KCIIOPTHOOPIEHTOBAHUX rajly3el TaK0XX CTUMYJIFOBAJIO PO3BUTOK
CYMiDXKHHX, O0OCJyroByHOUMX Ta iHPPACTPYKTYPHUX CETMEHTIB
ekoHOMiKHU. KpiM Toro, cameB 1jux raty3sx copMyBaBCAMNOTY>KHUU
HalliOHaJIbHUU KamiTaJ, SKUHA 4aCTKOBO pPEiHBECTYBaBCS B iHIII
cbepu BITUM3HAHOI EKOHOMIKHU.

3apo6UBIIY 3HAYHI KOIITH HAa BUPOOHUIITBI Ta €KCIOPTi

MeTaJly, OKpeMi yKpaiHCbKi GpiHaHCOBO-MPOMHUCJIOBI IPyIIU MOYaIH
iHBeCTyBaTHU B PO3BUTOK MalIMHOOY/lyBaHHS, OY/IiBHUITBO,
6aHKiBCbKY JisJIbHICTD, pUTENI, COLia/IbHO-KYIbTYPHI TPOEKTH.
3arasioM MiITPUMKaA eKCIIOPTHOOPIEHTOBAHUX CUPOBUHHUX Ta
HU3bKOTEXHOJIOTIYHUXTay3eCIprIaneBHIMMaKpOeKOHOMIYHIH
ctabinizarii B YkpaiHi. [[poTeTakaekoHOMiYHa TOJITHKA yKpinuia
eKCIIOPTHO-CHPOBUHHY MOJiesIb eKOHOMIKH. Ha paHHIix eTanax
TpaHcdopMaliiHUX npoleciB BoHa 6yJia He0OXiJHO10, a/pKe Aasia
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3MOry MiATPUMATHU AIJIOBY aKTHUBHICTb B yMOBAX Pi3KOro crazy
€KOHOMIKH.

llikaei gpakmu...

2001 pik. I[lepwuii depacasHuti eisum Ilanu Pumcwvkozo loanHa [lasna
11 do He3anexcHOT Ykpainu 8id6yecs e uepsri 2001 poky. Llirux
5 odnie nonmudgix npucesmue ypouucmocmsim y Kuesi ma
Jvsosi. ['on0eHa mema gizumy loanHa Ilasaa 1l nosaseana
8 nidmpumyi zpomadsiv, ki Ha/s1excams 00 KAmMo/auybKoz2o
8ipOCNOBIOAHHS, A MAKOXMC HA/AA200MHCeHHI OpYHCHIX 8IOHOCUH
MidiC IHWUMU KoHgbecisimu.

YKpaiHcbKa piHaHCOBa cMcTeMa I0CTaBUIIa Ilepe]; CO0010 HU3KY
3aB/jaHb:3a0e31e4yeHHCTa/I0r 0EKOHOMIYHOT OPO3BUTKY,PiHAaHCOBOI
CTabiJIbHOCTI Ta 3pPOCTaHHS PiBHA >KUTTS HaceJIeHHs LLISIXOM
peastizanii 3BaKeHOI MOJIITUKY B YCIX rajly34ax *XUTTELIAJIbHOCTI
Jlep>KaBUICY CITIIbCT Ba3y paxy BaHHAM 0COOIMBOCTEMHALi OHA/IbHUX
€KOHOMIYHUX, NOJIITUYHUX i COLLia/IBHUX CUCTEM.

[Ipesugentom Ykpainu 2005 poky craB Biktop lOmenko.
Ha BigmiHy Bij 6GisbmiocTi iHIKMX KaHAWAATiB, i B Teopii, i
Ha MpakKTULi BIH 4YIiTKO JOTPHUMYBaBCS MPUHLMUIIB OJHIEl
eKoHoMi4yHOi igeosiorii — JiiGepa/ibHO-PUHKOBOI, TOMYy WOro
NOTJISIIX Ta OKPEMi pillleHHs Ha Mocai npe3ujeHTa 0yJu J0BOJIi
FapMOHIMHUMMU. Y NUTAHHSX OAATKOBOI MOJIITUKU BiH MOKa3aB
BHUCOKMU piBEHb KOMIIETEHTHOCTi. BapTo 3a3HayuTH Te3ly Npo
HeOOXiTHICTb 3HIDKEHHS IOJAaTKOBOTO HaBaHTa)KeHHSI 4Yepes
3anpoBa/PKEHHS NPSIMHUX MOJATKiB. MoBa Hilljia Npo noAaTokK i3
npubyTKy MiIIPUEMCTB, OCKIJIbKM MOAATOK i3 10X0AiB ¢izocid
B YkpaiHi HaWHWxK4YUK y EBpomi. 37e6iiblIoro KpaiHu cBiTy 3
MEeTOI 3a/lydyeHHsl iHBeCTULil 3MeHLIYITb CTaBKy MOJATKY 3
KOpPIOPaTUBHOrO NpPUOYTKYy. B YKpaiHi akTUBHO LUPKYJIIOBaJa
iHpopMalis, 1110 HOMiHa/IbHA CTaBKa OMOJAaTKyBaHHSI IPUOYTKY
NIAIPUEMCTB € HUXKYO010, HI?>K B EKOHOMIYHO PO3BUHYTUX KpalHaX,
i Ha oHOMY piBHI 3 KpalHaMH, 1110 PO3BUBAOThLCH.
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JloBoJsli OGIPYHTOBAHOW, MPOTE HEJOCTATHHO Pilllyyolo
BU/laBaslack nosuuisa BikTopa HmeHka cTOCOBHO 60poTb6U
3 TIHBOBOK €KOHOMIiKOW. BiH cmpaBezyiiBO 3ayBaKyBaB, W10
CXWJIBHICTD ypsAAy A0 aAMIHICTpPAaTUBHUX METOZIB yIpaBJIiHHA
€KOHOMIKOI0 Ta HEBHKOHAaHHSA pPeryJiATOPHOIO0 3aKOHOJABCTBA
CIOPUYMHUIM 3POCTaHHA o6cATiB  «TiHi». Horo KkoHmemmis
no6y/loBaHa Ha PO3BUTKY HalliOHAJIbHO-OPIEHTOBAHOT'0 POH/0BOTO
PHUHKY, 3a IKOT'O BiJIbHUW pecypc IepeayciM iTUMe Ha PO3BUTOK
YKpailHCbKUX MiAMPUEMCTB (TOBapOBUPOOHHUKIB).

[HO3eMHUX iHBECTOPIB PO3rJIsifay SIK HapTHEPIB AepKaBU Y
BeJIMKUX IHPPACTPYKTYPHUX Ta eHepreTUYHUX IpoeKTax. Takox
He BIIKU/AJIU MOXKJ/IMBOCTI KPYITHUMU NiATPUEMCTBAMH 3a/Iy4aTU
3HA4HI pecypcH 3a KOPJOHOM.

Taka koHUenuisgs 6yja HaWNPUHHATHIIIOW A9 YKpaiHy,
OCKi/JIbKY BOHa 3abe3MevyBaJia 30epexkeHHs iCHyl04oro 6ararcTsa
KpaiHu Ta Uoro nojajbllie HAKONUYEeHHs.

Llikaesi ghakmul...

Ynpodoesxc 2010-2013 pp. Kpemawv supiwiue dewjo 8udoamiHumu
ideto CH/]: 3amiHus ii mak 36aHum MumHum coro3oM, SKuli Mas
6u cmamu anbmepHamugor nionucanHro Y200u npo acoyiayiro
3 €C. O0Hak ykpaiHcbKull Hapod 3po6bus ceill 8ubip Ha Kopucmb
IHWO020 8eKkmopa po3sumky, 3a W0 OmMpumMas ygecb cnekmp
noditl, siki po3nouaaucs 3 aHekcii Kpumy, 3apaz mpusaroms Ha
Jon6aci ii nepepocau 8 cnpagicHiti mixcoepicasHutl KOHPATKM
i3 PP.

Tperiii mepiog (2009-2014). IIpesugeHToM YKpaiHU
2010 poky crae BikTop fAHykoBuu. Ilojanbuia po3bygoBa
epeKTUBHOI eKOHOMIKH B YKpaiHi epej6ayasa BIPOBa/KEHHS
[Iporpamu ekoHoMiuHUX pedopM Ha 2010-2014 poky, NpoBeJEeHHS
HU3KHU peOopM B a/IMiHICTPAaTUBHOMY Ta Jlep>KaBHOMY YN PaBJliHHI,
coujasbHiN cdepi, ocBiTi i Haywi, iHKUX chepax. Cepen, 3aBJjaHb
pedopMyBaHHS €eKOHOMIKU YKpalHU NPiOPUTETHUMH € Ti, 110
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CIIpsSIMOBaHi Ha CTBOPEHHS CIPUAT/IMBOr0 iIHBECTULIHHOT 0 KJIIMaTYy,
yAOCKOHa/IeHHs1 (iHaHCOBO-KpeJUTHOI CHUCTEMHU, CTAHOBJIEHHS
$OHI0BOr0 PUHKY i CYyTTEBO 3a/1eXaTh Bijj epeKTUBHOCTI CUCTEMU
yIpaBJliHHS Jlep>kKaBHUMU piHaHCAMU, MOXKJIMBOCTI IPOTUCTOSATU
HaCJIiIKaM CBiTOBOI ¢iHaHCOBOI KpU3H, MOTOYHUM MpobLJIeMaM
Ta BUKJMKaM. CTBOpeHHs e(eKTHMBHOI CHCTEMH YIpaBJ/iHHSA
JlepkaBHUMU iHaHCaMU Mae QyHJlaMeHTaJ/lbHe 3HAuYeHHS JJ1d
3abe3neyeHHs1 CTabiIbHOCTI HalliOHA/IbHOI 610/PKETHOI CUCTEMH,
3arajibHOi ¢iHaHCOBOi 06e3mneKku Ta CTIHKOro €eKOHOMiYHOIo
3pOCTaHHA YKpaiHu.

Llikaei gpaxkmu...

Ilonpu me, o Ykpaina 6ys1a cnigsacHosHuyero CH/J, xoua cmamym
opeaHizayii He 6ye pamugbikosaHutl, popmarbHO YKpaiHa HIKoAU
Ui He 6yna yaeHom CH/]. BepxosHa Pada 19 6epesns 2014 poky
yxeanu.a do1eHOCHe piuleHHs1 NPo no4amok npoyedypu auxody
3 CH/.

Yxe 2010 poky Ypsan Bikropa fAHykoBuya cnpsMyBaB
Ha ykpinjeHHs1 ¢iHaHCOBOI cuctemMu Ykpainu 1,5 muapna gou.
CIIA. MMpesugent 2010 poky iHillit0BaB MoJaTKOBY, GH/KETHY,
aJMiHiCTpaTUBHY, CyZ0By pedopMu JiJisi MPOLECY AeperyJsiil
eKOHOMIKH. [IIlnpoKko aHOHCOBaHa NPe3UJeHTOM aMiHICTpaTUBHA
pedpopmMa BUABHIACA «MHUJIbHOI OYJIBOAIIKOW» i HIYOTO He
3MiHMJIA.

YerBeptuii eran. 2014 poxky YkpaiHa 3imiToBXHyJsach i3
Ha6inbmMu y XXI CT. BUKJIMKaMU, BKJIAKYHO 3 €KOHOMiYHOIO
KpHU3010, BilicbkoBUM KOHGJiKTOM Ha Cxofi, aHekciero Kpumy
Pocieto. [lafiiHHA BHYTPILIHBOr0O MONUTY Ta CJAOKWU 30BHILIHIN
NOIMUT CIPUYMHUIU NajiHHA peasbHoro BBII Ha 6,8 %. Bucoka
€KOHOMIYHa Ta NoJIiITUYHA HEBU3HAYEHICTh [pU3BeJia 10 Pi3Koro
3pOCTaHHA NOMUTY Ha iHO3eMHy BaoTy. e, pa3oM i3 nafiHHAM
eKCIIOpPTY, CHPUYUHUJIO CTPIMKe 3HeljiHeHHH IpuBHI. [IpoTarom
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POKY YypsZOBi JOBOAWJIOCA NpPUUMATH CKJAJHI pilleHHA ¥
dickasnbHIN TOITUI, OCKIJIBKY TOTPi6HI 6ysau Aenasi Gijablii
BU/IATKHU HA 060pOHY Ta 6e3neKy Ha GOHi 0OMeKeHUX OI0PKETHUX
JIOXO/IiB: Ypsi/Ji leperis/aB 610/KeT Ta 0/aTKOBe 3aKOHO/JaBCTBO.
HesBakarouu Ha [Iporpamy MB®, Bs1aia moBiJIbHO BIPOBaKyBasia
pedopMy, MOKJIMKaAHI CHOPUATH €KOHOMIYHOMY 3pOCTAaHHIO B
cepeHbOCTPOKOBIN mepcnekTusi. Bce x 2014 poky HapemTi
nianucaau Yroay npo acouiarito 3 EBponercbkuM Cow30M, B SIKiH
BU3HAYWJIM 3060B’s13aHHA YKpaiHU 1070 pedopM Ha MalOyTHE.
[lboro >k poKy pi3Ko BlaJiu iHBECTULIii Yepe3 eKOHOMIYHY KpU3y Ta
BUCOKHUU piBeHb CIPUNHATTS PU3UKY OiJIbILIICTIO iHBECTOPIB.

Arpapna nosituka 2014 poky 3/e6isiblIoro BU3HavaJacs
BIPOBa/PKEHHAM Yroau mnpo acouianito 3 €C. BepxoBHa Paaa
cKacyBaJla 060B’I3KOBY cepTHikallito 3epHOBUX esieBaTOpiB i
3BiJIbHUJIA IMITOPTEPiB 3aC06iB 3aXUCTy POCJMH Bij 3060B’I3aHHS
OTPUMYBaTH [I03BIJI Ha IMIIOPT KOXKHOI OKpeMOI NapTil NpoAyKLil.
BepxoBHa Pazia 2014 poky 3MiHMJIa TpaBUJIa PO3IOAIIY JepKaBHOI
JIONIOMOT'M arpapHuUM mignpueMcTBaM. [3 ciyHa 2015 poky maui
Ta CepeJHi TBApPUHHUIbKI KOMIIAHII TAKOX OTpPHUMaJIM INpPaBO
npeTeH/lyBaTH Ha KOMIIeHcallito 6y1iBeJibHUX BUTpPaAT. [loTeHLiliHO
Ile MOIJIO JOHNOMOITH 30iJbIIMTH BHUPOOHHULTBO MPOJAYKTIB
TBAapPUHHOTO [1OX0/[XKEHHS.

PedopMyBaHHS eKOHOMIKH YKpaiHU J10ci He 3aBeplieHo. [IpoTe
KPOKH, 3/IiICHEH] NPOTArOM NEePILIOro AeCATUIITTS HE3a/1eKHOCTI,
Ha TPUBa/IMM Yac BU3HAYMUJIM 0COGJIMBOCTI EKOHOMIYHOT'O PO3BUTKY
Jlep:KaBU.

KonmposbHi 3anumalHs
014 3aKpin/ieHHs mamepiaay

HasBiTb eBostoniiiHI epeyM0oBY BUHUKHEHHS QiHAHCIB.
HasBiTb eTanu po3BUTKY QiHAHCIB.

Illo € MmeTO0 PpiHaHCOBOT HAYKU?

llo € npeaMeTOM piHaHCOBOI HAYKU?

HasBiTb eTamny, siki mpoiiiia ¢piHaHCOBA HayKa.

AN
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KOHTpPOABHI 3anuUTaHHA AAA 3aKpiNA€HHA MaTepiany
TecToBi 3aBpaHHA

6. fxoto € ctpykTypa ¢piHaHCOBOI HAYKU?

7. 1o € 06’ekTamMu focnimkeHHs piHaHCOBOI HAyKU?

8. XTo npoBoAuB GiHAHCOBY MOJITHKY NOpU YpsAAl reTbMaHa
[1. Cxopomazcbkoro i B YkpaiHcekiit Hapopniit Pecny6sini B ypsnai
Jupexropii C. [leTnropu?

9. Komy mianopsgkoByBavch GpiHAaHCH B YKpalHChKiH KO3albKil
JepaBi?

10. fIkoro poky HabyJ1a IIaJIeHUX TeMITiB IpUBaTU3aIlisl B YKpaiHi?

Tecmosi 3a80aHHsA

(3Hatidimb 0dHY npasuibHy 8i0n08idb)

1. dopmyBaHHI0 PpiHaHCiB i piHaHCOBOI cucTeMH AeprKaBU
CNIPUSAJIN:

1. nofaTky i 360pH, HAa OCHOBI IKUX BUHUKIN QpiHAHCH JleprKaBH.

2.30J10TO Ta XyZ,00a, Ha OCHOBI IKMX BUHUKJIU QiHAHCH JlepKaBH.

3. ¢diHaHcu rpoMazisiH, i HA OCHOBI AKUX BUHUKIN QiHAHCH
Jlep>KaBHU.

2. ®opmMyBaHHA Ta BUKOPUCTAHHA GI0JKETY A0 TAKOL
€BOJIIOLiliHOI NepeAyMOBY BUHUKHEHHs ¢piHAHCIB BiAHOCATD:

1) 1-ii eTam;

2) 2-1 eTarm;

3) 3-k eTar.

3.Y ¢pinaHcoBIiil cucTeMi CTaB MOK/IMBUM PO3IOAiJ CTBOPEHOTr 0
NPOAYKTY y BapTiCHOMY Bl/!pa)l(t'}.ﬂl-li: o

1) mic/11 BUHUKHEHHS BiJIbHOI TOpriBJi;

2) mic/ist pO3BUTKY €P>KaBHOCTI i TPOIIOBUX BiTHOCHH;

3) mics1s1 pO3BUTKY peMiCHUIITBA i KYTIIiB.

4. ®iHaHCOBe NPaBoO 3’ IBUJIOCA V:
1) XVllcr.

2) XIX cT.

3) XVllI ct.
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5. BigokpemJieHHs Jep:KaBHOI Ka3HU Bijj Ka3HU ciMell MOHApXIB
ICTOPMYHO CTa/J10Ch y nepioj:

1) XVII-XVIII cT.;

2) XVI-XVII cT;

3) XVIII-XIX cT.

6. [loHATTA «JepxKaBHi piHaHCHU» BUHUKJI0 BHACTIJ0K:

1) BimokpeMJieHHs GI0/PKETY Bifi rpoieil Ha piHaHCYBaHHSA BiliH;
2) BiZloKpeMJIeHHS Iep>KaBHOI Ka3HHU BiJ| KA3HU MOHAPXiB;

3) y3akoHeHHs QpiHAHCIB SIK OPUAUYHO-IIPABOBOI HOPMH.

7. ®iHaHCOBY HAyKy SIK CAaMOCTiliHy rajiy3b HQyKOBUX 3HaHb
iCTOpUYHO BMOKPEMJIIOE TaKMH NIepioA;:

1) XVicr,;

2) XVllct,;

3) XVl cr.

8. diHaHCcOBa CTPYKTYpa JepKaBU BU3SHAYAETbCA:
1) noJIiTHYHUM HaNpsSIMOM PO3BUTKY;

2) eKOHOMIYHO0 MO/IeJIJII0 CYCHiJIbCTBA;

3) nporpecUBHUMM iJiesiMH y 6i3HeCI.

9. 3arasibHa 03HaKa ¢piHaHCOBUX MOJeJiel AepKaB —1Lie:

1) mob6inizanis KowTiB y 6aHKax;

2) dopMyBaHHs ¥ BUKOpUCTaHHA GOH/AIB piHAaHCOBUX pecypciB Ha
OKpeMHUX JIaHKax;

3) kpeauTHO-NPOCHiIKOBI Bi/ITHOCHHHU.

10. Bupi3HeHHs JiaHOK ¢iHAHCOBOI CUCTEMH NMPOBOASATH 3a
HasABHOCTI:

1) 6r0/1>Ke THUX BiJjpaxyBaHb;

2) aBTOHOMHOTO GOH/AY COI[jaIbHUX FrapaHTIiH;

3) aBToHOMHOTO0 GOHAY GiHAHCOBUX peECYpPCiB.

11. Icropu4yHMi nepioA NpaBJ/iiHHA, B AKUHN 3 ABISAI0OTHCS
¢iHaHCOBI BiJHOCHHHU fIK peHTa:

1)946-947 pp.;

2) IX-XIlI ct.;

3) XIV-XVIcr.
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PekomeHaoBaHa Aitepatypa

PekomeHdogaHa aimepamypa
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Po3ain 2

OCHOBHI ACMEKTH
®OPMYBAHHA rPOLLIOBOI CUCTEMU

[cTopis BUHUKHEHHA I'POLIOBOI CUCTeMU. BUHMKHEHHS Ta
€BOJIKOLLifl TPUBHI.

CTaHOBJIEHHS TPOILIOBOr0 06iry Ha TepUTOPii YKpaiHu Ta mosa
11 MeXXaMH.

P03BUTOK e/1leMeHTIiB rpOLIOBOI0 roCcloapcTBa Ha CyvyacHin
TepUuTOpii YKpalHU Ta no3a Ii MexaMU.

['pomoBapedopma. IcTopis HoBoi rpuBHI HesanexHol Y kpaiHu.

Ki11040Bi TepMiHM i HOHATTA: 2powosa cucmema; egoAyis
2pusHi; mosapHi e2pouli; naneposi 2powli; 2pusHs; Kapoy8aHHs
MOHem; 60@oHU; Heo@iyilini epowi; MoOHemu; Konitku;
MOHEmapHe no.Jie; NOJbCbKI 2pUBHi; 2powosa pegpopma;
YKpaiHCbKUTl cnodcusav; MoHemapHutl deip; 6apmep; 6AHKHOMU;
depacasHull kpedumosuil 6i1em; Kynopu; onaama; Mema.esi
3/1usku; deHapii; epiw; depacasHi acueHayii; nodumHe; KynoHo-
Kap608aHyi.

2.1. IcTopis BUHUKHEHHA rPOLLOBOI CUCTEMM.
BUHUKHEHHSA Ta €BOAIOLA rPUBHI

IcTopis rpolell HacTiZIbKYU K pi3HOMAaHITHA, fK i icTopig

Hapo/iB, iKi HUMHU BoJiofiyiu. O4eBUIHO Te, [0 B Pi3HUM yac
y PI3HUX KyTKax Halloi MJIaHeTH poJib Ipolledl BUKOHyBaJH
HalipisHOMaHiTHili ToBapu: B lIcnaHAii, HanpukJaaja, - puoba;
y CJIOB'SIHCBKUX IIJIEMeH — XyTpo; B IHAIl Mailke [0 CbOrojHi —
nepsuHY; B LeHTpasbHii AQpuli - cJI0HOBa KiCTKa; y HapoJiB
OxkeaHii - Mopcbki Myuui. [IpoTe B K0kHOMY 3 [UX BUNIA/IKIB pOJib
rpoilei BUMajiaja TOMy TOBapy, SKUKA MaB HAWGIJIbIIUHI MOMHUT,
SIKUW BBOKaJIKM HauIiHHimMM. CaMe I[iHHICTh OyJia rapaHTI€eo TOTO,
1110 L{i «'pOLIi» NpUKMaTHUMe KOXKHaJ/II0JMHAB 0OMiH Ha CBil ToBap.
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2.1. IcTopifi BAHUKHEHHSA FPOLLOBOi CUCTEMU
BUHUKHEHHA Ta €BOAIOLLIA PUBHI

OTox He JUBHO, 1110 OJHUM i3 BU/JiB YHiBepcaJbHUX I'poLLeH, sIKi
BUSIBUJINCS NPUUHATHUMU [l BCiX Hapo/iB, cTaja JOMallHs
xyJi06a. Taki po3noBco/XKeHi Ha CbOTOJHI CJIOBA, SIK «KamiTas»
i «kamiTascTy, y nepekJaji 3 JIaTHHI 03HAYAI0Th OYKBAJIbHO
«XyJ106a» i «BJJaCHUK XyZ061», TOGTO rpolleld TOro yacy.

BakaroTsb, 1o 1me 100 000 pokiB ToMy BUHUKJIM GapTepHi
onepauii - npsAMUNA 6e3rpoiioBuUid 06MiH ToBapamu. [lpore y
6e3rpolIoBUX CYCIiJIbCTBaX 3/1€6i/bIIOr0 MisyIM MOJAPyHKH
a60 no3uku. HacTynHUM eTanoM CTajJo BUHUKHEHHS TOBAapPHUX
rpomei, TO6GTO, 3aMiCThb Tpolled BUKOPUCTOBYBa/IM pi3HI
MaTepiasibHi Hocil. [lepiliolo 3raJikor Npo TEPMiH «rpolli» 6yB
KJMHOIMCHUH TEeKCT Ha IJIMHAHIM TabJuu4yui 3 MecomotaMii,
natoBaHuil 3000 pokom a0 P. X.

3 HalJaBHIIKX 4aciB rpimiMu 6yJMu pPi3Hi TOBapu: XyTPO
3BipiB, MeTaJ/ieBi COKHMpPH, MyLLIi Kaypi Towo. OfHAK 3aBAAKU
CBOIM (i3MYHUM BJIACTUBOCTAM HaAWy>KMBaAHILIMM 3arajJbHUM
€KBiBaJIEHTOM BapTOCTi Jjy>Ke I BU/IKO CTAlOTh 6J1aropo/iHi MeTaIu
- 30J10TO i cpi6J10. 3r0ZIOM BOHU HAGUPATh GOPMU MOHET.

Llikaesi gpakmu...

Tlosiea nepwiux moHem nog’si3aHa 3 [lasHvoro I'peyiceto. 3a ¢popmoro
80HU 8U2180a1U sIK MOHKI dogzacmi npymu 00HAK08020 PO3MIpY.
Bsaoicanu, ujo HezguuatiHutll euaa510 30amHutl 3HU3UMU pigeHb
Kpadixcku. [lyyok makux npymie Haszueaau «dpaxma». Lo
Ha3sey 36epeau i do Hawux dHie, adiyce mak menep HA3UBAOMb
CYYACHY 2peybKy MOHemy.

Y cBoil «IcTropii» ['epofoT 3a3HayMB, L0 MepPLINMH
BUKOPHUCTOBYBaTU MeTaJjieBi MOHeTH modand Jjifinni. CydacHi
BYEHI BBaXKAIOTh: NepLIi MOHETH OyJiM 3 eJIeKTpyMa i YeKaHUJIN
ix 6;in3bk0 650-600 p. 1o P. X. [lIBUiKe po3MOBCIO/PKEHHS] MOHET
NOB’13aHO 3i 3py4HiCcTIO iXHbOro 36epiraHHsi, Apo6JeHHS U
06’€/THAHHS, Bi/ITHOCHO BEJIMKOIO BapTIiCTIO MPU HEBEJIMKiH Ba3i Ta
06cAry, 1110 € 3pyYHUM IpY 0OMiHHUX ONepalisix.
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[Tanmeposi rpouri, a6o G6aHKHOTH, BIepile BUKOPUCTAHI B
Kurai 3a vaciB gaunHactii CyH. 1li 6aHKHOTH, BifioMi K «jiaozi»,
€BOJIIOI[iIOHYBaJIH 3 BEKCEJIB, IKi 6yJIM y BUKOPUCTAHHI 3 CbOMOT0
cTtopivuda. [IpoTe Bekcesii He BUTICHAJIM TpaAuliiiHi rpomi, ix
BUKOPUCTOBYBaJIM MOps/ i3 MoHeTamMu. B €Bpomi 6aHKHOTH
BHepiue BUnyctuB bank CTokrosibMa 1661 poky.

OcHoBolo rpowmosoi cucreMu KuiBcbkoi Pyci 6ysa rpusns. Ti
Ha3Ba, Ha AYMKY AOCJiJHUKIB, IOXOAUTH BiJj IPUKPACH 13 30J10TA
YU cpibJia y BUTJIsIZl 06pyYa, AKY HOCHUJIM Ha ITHi (Ha 3arpyBKYy). 3a

iHILIOI0 BepCiEl0, T PUBHS CIIePIIy 03HAYaIaroJ0By Xy/106H (TPUBY),
1110 BUKOHYBaJla poJib eKBiBasieHTa B Mpolleci 06MiHy. List Bepcis
He no36aBJieHa ceHCy. BoHa akileHTye yBary Ha reHETUYHOCTi
PO3BUTKY IPOLLOBOI OAWHUII, POJIb AKOITPUBAJINH Yac BifirpaBasa
xyfi06a. [lepexiz Bif HaTypasbHUX rPoOIIEH [0 KApOOBAHUX
I'POILIOBHXOUHULbOYB3aKOHOMIPHUM Ta 00’ €KTUBHUMIIPOLIECOM,
10 BiA6yBaBCsl He TiNbKY B [laBHii YKpaiHi, a i B iHIIMX KpalHax.
OiniliHO0 HalliOHAJBHOK BaJKTOK YKpaiHU € TPUBHA. li
Has3Ba NOXOAUTH BiJ| CJIOBa «IPUBHAa», 110 3a 4yaciB KuiBcbkoi Pyci
NI03Ha4yaJIo HaUIMKHY PUKpPacy.

Bxe y VIII-IX cTosiTTaxX mij 4yac TOproBesbHUX omeparii i
CIJIaTH JJAHUHU IPUBHY BUKOPUCTOBYBAJIM fIK Mipy Baru i iu6u.
[lizHiwe, y pi3Hi icropyuyHi epiosy, C10BO «I'PUBHA» HEOLHOPA30BO
3MiHIOBAJIO CBOE 3HAYEHHS.

llikaei gpakmu...

Y Il cm. do H. e. 8 Kumai moHemu guzsaadaau y ¢gopmi nocydy,
d38IHOYKIB, cmo.s08ux hpubopie, My3uuHux 1 cadosux
iHcmpymenmis. A ocb 8 appukaHcbKux kpaiHax do 1964 poky
3amicmb epouleli BuKopucmosyeau doMauiHo xydoby, kpacusi
KAMIHYUKU [ paKOBUHU.

Kapéyeanus monem y X-XII cmoaimmsx. Ha ykpaiHCbKUX
3eMJIsIX KapOyBaHHS BJIaCHOI BaJIFOTH, 3JIaTHUKIB Ta CPi6JISTHUKIB,

3arno4aTKyBaB KUIBCbKUH KHA3b Bosiogumup Beavkuid. Lli MoHeTH
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€ IepuyM [JOKYMEHTa/IbHUM MHiATBEpP/DKEHHAM Jiep:KaBHOI
CUMBOJIIKHY, 1110 30€eper/iyi 306 paXkeHHsI TPU3y0a — 3HaKa KUIBCbKUX
KHA3IB.

Ha sinniboBoMy 6011i MOHETU 306 pa*keHO0 KHS3s5, IKUW CUJIUTh
Ha npecrtosi, Tpusy6 i Hanuc «BJAJUMHWP HA CTOJIE». Ha
3BOpPOTHOMY 60I11i Kap6oBaHO JIMK Icyca XpucTa i Hanuc «A CE EI'O
3JIATO».

BizjoMo KijibKa TUIIB I'prBeHb, HA3BaHUX 3a MiClieM iXHbOT'O
BUT'OTOBJIEHHA Y1 3HAXI/|0K, Cepe/] AKX — KUIBCbKi, HOBTOPO/ChKi,
YEepHIriBChKi, IUTOBCbKI, TATAPChKi.

Ha BiaMiHy Bij kpaiH 3axofy, siki MoYyMHa/IM KapOyBaHHS
BJIACHUX MOHET, KOIiIOIYU PUMCBKI, 3 UYy>XMMH NOPTpPeTaMHU
Ta HaNWCaMM, 3JIaTHUKU 1 CpIOJISSHUKU MICTATb BHUKJIIOYHO
JlaBHbOPYCHKI HAMMUCH i 300paXKeHHSI CBOIX KHS3IB.

Kap6yBaHHs1 CpiGHMX MOHET HNpPOAOBXKUJIU CBATONOJIK
OkassHHUH, ApocaaB Ta Osier TMyTapakaHChKi.

Ha miaxy fo HesasexHOI yKpailHCbKOI JepxaBu y XII-
XIV cronitTsax KuiBcbka Pych mepexuBasia nepiof, ¢peomanibHOT
po3zpobJsieHoCTi, a KapOyBaHH MOHET HNpUNHUHUJIOCA. Posb
rpolieil BUKOHYBaJ/IM IepeBakKHO CPiOHI 3JIMTKHY, 1110 HAa3UBAJINCS
«TPUBHSIMU.

[licna TpuBasol nepepBu y cepepuni XIV crosiTtTda Ha
YKpalHCbKUX 3eMJISIX BiIpOJIUBCS He TiJIbKU MOHETHHM 06ir, a i
HEHa/I0Bro KapOyBaHHs MOHET — YEPBOHOPYCbKHX MiBrpollel y
JIbBOBI i cpibHsaKIB Bosmogumupa Onbrepaosuya y Kuesi. ['puBHi
NOCTYNOBO 3HUKJM 3 00iry, MepeTBOPUBILIHUCH Ha I'POLIOBO-
JIiYHJIbHE OHSATTSI.

[li3Hille BiAPOAWUTH BJacHe KapOyBaHHsS MOHET IJIaHYBaB
borgan XMenbHulbkul. llle Big noyaTky BusBosibHOI BiliHH 1648-
1654 pokiB reTbMaH NparHyB IPOBOJAUTH CaMOCTiHHY (piHaHCOBY
IIOJIITHUKY, BBAXKalO4¥ 11 OJHIEI0 3 OCHOBHUMX O3HAaK [ep>KaBHOCTI.
Yu Bpasioca reTbMaHy peasisyBaTU 3aJyM, He 3HAEMO, aJpKe
IIUCEMHI 3ra/iKu [10 IbOr0 Yacy He MiATBeppKeHi apXeoJIoOriYHUMU
3HaxiiKaMu.
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llikasi gpakmu...

«Baoicki epowti» sukopucmosgyeaau micyesi xcumei ocmposa An,
po3mauwiosaHozo noceped Tuxozo okeaHy, 0451 30ilICHEHHS
@inancosux onepauitl. Ixusa easroma - ye eeauvesHi kamei
OKpya/0i hopmu 3 Hegeaukor dipoukoro 8 yeHmpi. Maca makux
KameHie moaaa csieamu 4 m. L]i powi He nepeHocuau i3 micys
Ha Micye, HAQ HUX 8UCIKA/U IM’S1 HOB020 8/AACHUKA.

YKpaiucoka pesomoyia 1917-1921 pokie

Y yacu HalioHaJIbHO-BU3BOJIbHUX 3MaraHb ynpogos:x 1917-
1921 pokiB BesiMKe3HaYeHHAYPO30yA0Bi caMOCTiMHOI i cyBepeHHOI
YKpaiHCBKOI AepKaBU MaJio BIPOBAXKEHHA Hal[iOHAJIbHOI BaJIIOTH
1 CTBOpPEHHS He3aJIeXXHOI 6aHKiBChKOI CUCTEMHU.

LentpanbHa Paga 22 rpygua 1917 poky npuiiHsJa 3aKOH
npo neperBopeHHs1 KuiBcbkoi koHTOpu /[lepxkb6anky Pocii Ha
VkpaiHcbKMi flepskaBHU 6aHK. Horo nepiuyuM JUpeKTopoM CTaB
Muxaitsio KpuBenpkuit. CamMe BiH mifmvcaB mnepiry 6GaHKHOTY
CaMOCTiliHOI YKpaiHCbKOI JepKaBU - JepKaBHUM KpeJUuTOBUN
6iseT BapTicTio 100 kKap6oBaHILiB, AKUK 6YJI0 eMiTOBaHO 5 CiuHs
1918 poxky. Moro BapTicTh jopiBHIOBaMa 17,424 4aCTKU LUPOTO
3os10Ta (1 yactka = 0,044 r 3os10Ta).

XynoxHuk ['eopriit Hap6yT, NpOEKTYI0UM ecKi3 6AaHKHOTH Y

100 kap6oBaHIIiB, 3BepHYB yYBary Ha TpU3y6 SIK 3HAK, XapaKTePHUU
JIJIs1 HalJaBHIIIMX HalliOHAJIbHUX T'poliel YKpaiHU - 3JIaATHUKIB Ta
Cpi6JaKiB KHA351 BosioguMupa, i 10/1aBHOro /10 KOMIIO3HUILil eCKi3y.
llenTpanbHa Pasa 1 6epe3sHs 1918 poky npuiiHsIa 3aKOH

NpO 3alpOBa/>KeHHS HOBOI IPOLIOBOI OJWHUL — FPUBHI, IKa
nogisissiacst Ha 100 mariB i ;opiBHIOBasa 1/2 Kap6oBaHIIAL.

'erbman [laBno CkoponaJcbKWM, MPUUILOBUINA 10 BJAAUA Y
kBiTHI 1918 poKy, BiJHOBUB fIK OCHOBHY T'pOIIOBYy OJWHUI[IO
YkpaiHcbkoi Jlep>kaBu kap6oBaHellb, 1110 moAiasBcsa Ha 200 maris.
BynonigrorosneHo eckizu 6aHkHOT BapTicTio 10, 25,50,100, 250
i 1000 kap6oBaHIIiB.
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llikaegi gpakmu...

3asdsiku menezpagpy PedepanvHum Bbankom y CIIA 1918 poky
3ditlicHeHo nepwuil epowosutl nepekas. Tak y ceimi 3’s8uaucs
nepuli e1eKMpOoHHI 2pouil.

[Ticsiga nepexony Byiagu B YKpaiHi y rpyaHi 1918 poky no pyk
JupexTopii Ha youi 3 BonogumMupom BunHu4eHkoM Ta CUMOHOM
[leT/Ir0pOI0 OCHOBHOI T'POLIOBOI OAMHUIEID BigHOBJeHOI YHP
3HOBY MPOr0JIOCUJIN IPUBHIO. Ycboro 3a 1917-1921 poku B 06ir
BBeJIU 24 nanepoBi rpolIOBi 3HAKHU.

«bogonu». TpuBasa 6opoTbba BoskiB OYH-YIIA 3a
He3a/IeXKHICTb YKpalHM BUMaraja IHOCTiAHOI JONOMOTH Bif
HacesJeHHS. Y Ti 4yacu po3paxoByBaaucs «60poHAMU» — OJHO-
6iyHMMM (3pifka [ABOOIYHMMHU) TpPOIIOBUMU [JJOKYMEHTaMHU 3
HallioHaJIbHOI CUMBOJIiKOI Ta cuMBoJiikoro OYH i YIIA.

llikaegi gpakmu...

3Hak dosapa enepuie 3'a8uscs He 8 ClIA, a e Mekcuyi, de 3a lio2o
d0NOM02010 NO3HAY AU MEKCUKAHCbKe Neco.

3arasioM 3a 1939-1954 poky BUTOTOBJIEHO OGJIHU3bKO
500 pisHOBUIiB 60 OHIB, sIKi MepebyBa/v y BXKUTKY LIlOHAWMEHIIIe
y ABaHaAUSATH 06J1acTsX YKpainu Ta bisiopyci, a TakoX 4acTKOBO
Ha TepuTopii ABcTpii, Himeuunny, [losbui, CroBaydrHU Ta Yexil.
TBopueM HalBigoMimmoi cepii 60¢oHiB, «BoJTMHCHKOI»,
cTBopeHoi y 1945-1946 pokax, cTaB 0J{H i3 HAWTaJITAaHOBHUTIIIUX
rpadikiB XX crouiTTs — Hist XaceBuu.
Bysiu B 06iry i1 HeodiniliHi rpowi. IcTopis 36eperJia unMaJso
N PUKJIa/iB IPOIIOBOI BakXaHaJlil. XTO TiJIbKM He BUIIyCKaB BJIACHOI
PO3paxyHKOBOI OMHUILi: TUMYacoBi ypsau CysibkeBruya, CosioMOHa
Kpuma, 6inoreapairiceki popmyBanHs JleHikiHa, Bpanress. [lopsiz
i3 3araJibHO/Iep>KaBHUMU eMicigaMu ynpozoB:x 1917-1919 pokiB B
YkpaiHi uepe3 HecTauyy rpoloBoi MacH i pO3MiHHUX KYIOp 6yJ10
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B 006iry 4,5 THcsA4i HalilMeHyBaHb MalepoBUX I'POIIOBUX 3HAKIB,
BUINYIIEHUX MiCLleBUMH BJIaIaMHU.

2.2. CtaHOBAEHHSA rpoLloBoro obiry Ha TepuTopii
YKpaiHu Ta nosa ii MmeXxamu

Jlo BUHaxoZly MOHET poJib rpollell BUKOHYBaJ/IU NIPHUMITUBHI
ToBapo-rpouri. Bubip Toro 4u iHIIOro TOBapy SIK €KBiBaJIEHTY
BapTOCTI 3a/1eXaB BiJ, 0COOJIMBOCTEN MicieBocTi. Hanmpukian, y
JlaBHi# [Haii rpomuMa cayryBasiv nepjauHy, y Abpulli - cijb, Ha
octpoBi bopHeo B 06iry 6yJi1 KopoB'sidi yepenu, a Ha COJIOMOHOBUX
OCTPOBAX — JIO/JChKI.

Y pi3Hi nepiogy yacy K rpoll BUKOPUCTOBYBAJIN 3HAPAALSA
npaLji, TpUKpacH, XyTpo, 36 poto. [IpoTe 10 HAalPO3MOBCIO/PKEHIIUX
TOBApO-TPoIIed Halexa a xyAo6a. KinbkicTio 61kiB BUMipioBaiu
BapTiCTh YChOTO: Bif Mi/li Ta 6pOH30BUX CIUCIB A0 PabiB.

Biarosiocku 1boro 3aJIMLUIU/INCh Y 6araTbox MoBax. Hanpukiag,
JIATUHCbKe cJ10BO «pekunia» (rpomri) moxoauTts Bif «pekus» -
«Xyn06a», iHZiACbKe «pynisi» BiJ «pyla» — Xy/100a; HaBiThb CJI0BO
«KaliTas» 3'ABUJI0CS Yepe3 JJAaTUHChKE «caput» — «roJI0Bav, ajiKe
Xy 100y paxyBaJi 3a KiJIbKICTIO TOJIB.

llikasi gpakmu...

BamubkiswuHoto 2powosux Kynwp esadxcaiomb CmapodasHill
Kumail. He3zgaxcaoyu Ha me, wo Yi Kynopu mMaau peanbHy
KynigesibHy cnpoModicHicms, Kumatiiyi aukopucmogysaau 2pouli
K [HCmpymeHm 0.5 noAinweHHss nomou6iuHo20 Jcummsi
HebixcyuKka, cna/awvu ix Ha 6azammi nid 4ac NOXOPOHHUX
UepeMoHill.

B €Bpomni 3araJibHUM eKBiBaJIeHTOM CJIyTyBaB JIbOH. OCb YOMy

HUHI B €BPONENChKUX MOBAX 1€ CJIOBO 3BYYHUThb Mali>kKe 0/[HAKOBO:
«JIIHOH» - F'pelbKolo, «lein» — HiMelbKo1, «linen» — aHTJIIHCbKOIO.
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C/10B’siHCbKI MOBU 36€perJiv CJI0BO IJIATUTUY, IKe IOXOUTh BiJ,
CJIOBA IIOJIOTHO».

[Tomyky 3py4yHiux ¢GopM ToOBapo-rpolield NpHU3BeESU [0
BUKOPUCMAHHS MemaJesux 3/us8kie. EAUHUAM IXHIM HeaoJIiKOM
NOPiBHSIHO 3 oNepe/HiIMU 3aMiHHUKaMU rpoliei, 6yJia JIerkictpb y
nipo61i. 3JIMBOK MOXKHA 6YJ10 BUTOTOBUTH 3 MeTaJly iHLIOI Tpo6u
YyHy B3aravsi 3 iHIIOro MeTajly abo 3MeHLIUTH Horo Bary. 3 MeTom
3anobiraHHs nijpo6kaM BJIaJja CTaBUJIA KJIeHMO Ha 3JIMBKY, 1110
niITBep/LKYBaJIOo SIKiCTh. Lle ocTaHHI ¥ KPOK eBOJIIOIi] MPUMITUBHUX
dop™ rpouield, IKU nepeyBaB MOsIBi MOHET.

AHTHYHI MicTa-Jep>KaBy, 3aCHOBAaHI Ha TepUTOPIi Cy4dacHOI
Ykpainy, nounHatouu 3 VI-1V cT. 10 H. e. nepiinMu KapoyoTh abo
BiIJIMBAalOTh PA30M i3 rpelbKMMU BJIACHI 'POLII.

Illixago 3Hamu ...

Haticmapiwa saaoma cgimy, ujo doci nepebysac 8 obiey, - ye yHm
cmepaineis. O@iyiliHy 6pumaHcbKy ea/aromy we y 80CbMOMY
cmopiuui 8gie aHaaocakc Ogpga, koposrb Mepcii.

Y nisHimi 4acu ckigpcbki TIeMeHAa ACUMIJIIOIOTHCH i
BUTICHAIOTHCA capMaTaMu. [liBneHb YKpalHu nifnazae nij BIJIMB
PumMmchbkoi iMnepil. be3siy 3Hall/leHUX pUMCbKUX MOHET JJaTOBAaHO
[-1I1 cT. 10 H. e. CpiGHi AeHapil AOMiHYIOTh Ha/| IHITUMH FPOLITIOBUMHU
OJIMHUIISIMH. 32 pUMCBhKOTO iMiepaTopa ABrycTa (27-14 poku J0
H. €.) IOYMHAIOTh KapOyBaTH 30J10Ti MOHETH — aypeycu. Aypeyc
BaXKMB MOHA/ 8 rpaM i AopiBHIOBAB 25 JleHapisiMm.

Y nicocTenoBil yacTHHI cyyacHoi YKpaiHU 3HaWieHo 6araTo
pUMCbKUX MOHeT. OCHOBHI iXHI 3HaXiJKK JIOKasli3ylOTbCA Yy
BepxHboMy [lognicTpoBT # Ha [lpaBobepexcki cepeaHBOrO
Juninpa. 3/1e6i1p110r0 BBAXKAIOTh, 1110 3HAXIAKU HAJIEXKATh /10 1001
npaBJiiHHS puMcbkux iMnepatopis Ilist (138-161 poku) i Mapka
Agpeuisg (161-180 pokn).

[llogo rpomioBoro o6MiHy THX 4aciB 3a3HAYMMO, L0 HOTO
HaMKpalle NPOCTEe>KUTH Ha IPUKJ/IaZi HAUBaKJIMBILLIOr0 aHTUYHOTO
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ueHtpy lliBHiuyHO-3axigHoro [pudopHomop’ss - Osbii. OabBid
BUHUKJIA y mepirii nosoBuHi VI cT. 10 H. e. HA IpaBoMy Gepesi
By3bkoro sinMaHy. B OyibBil MOHETH MoYaJ/ik KapOyBaTH JJaBHO Ha
OCHOBI fielieBOro i 1erkoo6pobJtoBaHoro MeTtasty — Miai. Y V-VI cr.
Jl0 H. e. OJIbBiOMOJIITH BUTOTOBJIS/IM | KapOoBaHi cpi6HI MOHeTH,
NpoTe Liell MeTaJl MaB ApyropsjHe 3Ha4eHHd. 3 V CT. 1o H. e. |
J0 OCTaHHBOI TpeTUHHU IV CT. 10 H. e. OJIIC TOCTYIIOBO 3POCTaB,
pO3BUBasIacsA KOr'0 EKOHOMIKa.

[Ipo 3axo/u, cipsiMOBaHi Ha BAOCKOHAJIEHHS TPOIIOBOTO 06iry,
HIeThCs TAKOXK B enirpadiyux aHUX, 30KpeMa JeKkpeTi (ceperHa
IV cT. 10 H. e.), IKui 3060B’s13yBaB 3/iHCHIOBATH yCi TOPriBeJbHI
PO3paxyHKH JIMIE 0JIbBIICbKOI MOHETO (03HALIOM/IEeHHS YU He
3 YUM 0/1b8IlICbKUM JeKpemom 8NAUHY.10 HA PilleHHs YKPaiHCbK020
ypsidy 6id 1 cepnus 1995 p. npo 3a60poHy BUKOPUCMAHHS HA
mepumopii Ykpainu iHo3emHOI 8ar0omu sk 3aco6y naamedicy).

Ilouamok Hoeoi Epu. AHTUYHHN CBIiT OyB HiffKOpeHUU
BOIOBHMYOI0 PuMchkolo iMnepieto. i kopoHu npocTaranuca g0
Kapnat Ta 6eperiB /lHicTpa. PuMchKi rapHizonu 6yiu po3miieHi
V KOJIMILIHIX IpelbKUX I10JIiCax.

IMmneparop Hepon neperBopuB bocmopceke 1napcTtBo Ha
PUMCBKY NPOBiHIil0 Ta BiAAaB Haka3 KapbyBaTH MijiHi cecTepuii
3 BJIACHUM IIOPTPETOM.

Y II-1II cToniTTaX cepell CTapoAaBHIX CJIOB’'SIH MOIIHPUIHCS
Cpi6HI pUMCbKi MOHeTU - JAeHapii. 3apobuTu AeHapili MoXkHa
OyJ10 3aBAsAKHU NpoJaxy PuMy xy06u, 3epHa, pabiB, a HATOMICTb
NpUAGATU TKaHHUHY, IOCY I, TPUKPACcH, BUHO, TpHBe3eHi 3 PUMChKOI
iMmnepii. KoxxeH iMnepaTtop kapbyBaB JieHapii 3 BJlJaCHUM [TOPTPETOM,
TO 3a 3MIHOIO [TIOPTPETIiB HA MOHeTax MOXXHa BUBYUTH iCTOPItO
PumMchbkol iMmmiepil.

Ha TepuTopii YkpaiHU uucC/leHHI ckapbu JeHapiiB 6yJu
3Hal/ieHi NiJ] 4ac apXeoJIoriYHUX PO3KOIIOK NaM'sITOK YepHsIXiBCbKOI
Ta 3apyOHHELbKOI KyJIbTYP.

06ir puMcbkux rpouei npunuHuscs y IV crositTTi yepes
3aHena/ i posnaj 3axigHoi PuMcbkoi iMmnepii.
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Illikaeo 3Hamu...

Hati6inbwum gansvwugomoHemuukom y ceimi € Ilieniuna Kopesi.
Baada yiei kpainu Hacmiavku dobpe Hagyu.acs nidpobasmu
amMepukaHcouKi doaapu, wo do HedagHix nip po3nizHamu nidpo6Ky
Mozau minvku gaxieyi PedepanvHozo Pesepay CIIIA.

Po3keim mopeziesi 3 kpainamu Cxody (VII-X cm.)

Y ue#t nepion B YkpaiHi-Pyci 3’sBusncsa rpomi ApabcbKoro
Xanidary - cpiGHi AuMpXeMH, HA SIKUX, BiAMOBIHO [0 KaHOHIB
MYCyJIbMaHCBKOI peJtirii He 6yJ10 3koAHOr 0 306 paykeHHs. HaToMicTb
Ha MOHeTax KapOyBa/iu uTaty 3 KopaHy, iMeHa npaBuTeJiB, JaTH
TOILO.

06iraupxeMiBTpHUBaBMaNKeABACT O TTSAMOCII/Ib. YIIPOJIOBK
IIbOI'0 YacCy y CJOB’SIHCbKHUX »KIHOK CKJajacs TpaJuLis HOCUTH
HaMMCTO 3 MOHET Ta TaKUM YMHOM JIeMOHCTPyBaTH 6araTcTBO
YO0JIOBIKIB. IKII[0Y0/I0BIK MaB [IeCATb TUCAYUPXEMIB, TO PYKHUHA
HOCHJIA O/IMH Ps1Ji HAMUCTA, IKLL0 ABAALSATD — [iBa PsIAM i Tak JaJli.

Ha Hauvx 3emsisix 3HalieHo 6araTo ckap6iB i3 apabCbKUMU
JupxeMaMu. Bara fiesikux i3 HUX AopiBHIOE nyay. JloBoJii yacTo
JUPXeMH NPOOUTI 3 TPUIIAsIHUM BYILKOM — 1€ CBi[YUThb PO Te, 1110
iX KoJIuCh HOCUJIM Y HaMuUcTi. Came 06ir JupxeMiB 3aK/1aB OCHOBU
JLaBHbOPYCbKOI I'POIIOBO-BAaroBOi CUCTEMH.

bauspko IX-X crosite KuiBcbka Pych cTasa roJjioBHUM
nocepefHUKOM y Toprisiai Mixk Cxomom Ta 3axozom. Ilpunsius
JUpXeMIB CATHYB MakCUMyMy y cepeuHi X CTOJITTH, ajle yepe3
BUCHa)KeHHS CpiOHUX poJioBulY i 3aHena/; Apabcbkoro Xanidarty
NPUIIMHUBCA Ha o4aTKy XI cTostiTTS.

Po3keim Kuiacwvkoi Pyci (X-XI cm.)

BaxksiuBe Micne y rpomoBoMy 06iry KuiBcbkoi Pyci HasexKuThb
MoHeTaM BisaHtii. Halnowupeniuumu 3 HUX OyJd 30J0Ti
coJiiau Ta cpibHi Miniapicii. 3pigka y ckapbax TpanJsijiuch MifHi
Bi3aHTiHicbKi MOHeTH - ¢osicu abo Hywmil. [lucemHui mxepesna
OCTaHHbOI HA3UBAKTH I1'ATh eJIEMEHTIB IaBHbOPY ChbKOI IPOIIOBOI
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CHUCTeMHU: TPUBHIO, KYHY, HOTaTy, pe3aHy, BeBepHI[i0 (BeEKIIY).
AHaJ1i3 rpolIOBUX CIiBBiJHOILIEHD ¥ 3BO/i OCHOBHUX 3aKOHIB
naBHbOI Pyci - «Pychkiit [IpaBzi» — 1aB 3Mory Joc/IiIHUKaM

PEKOHCTPYIOBATHU CUCTEMY I'polioBoi jiu6u B XI cTosiTTi:
rpuBHa = 20 Horaram = 25 kyHam = 50 pe3aHam.

Ilikago 3Hamu...

3a donomoeot HoBoi ascmpadiiicbkoi n’amudosapoeoi 6aHkHOMU
MOXCHA hpozpasamu g8iHinoei niamisku. Hacnpaedi ye modxcHa
3pobumu 3a donomozok 6ydb-sikoi HOB0I ceidcoi nosimepHoi
Kyntopu.

TaTapo-MmoHrosbcbka HaBajsia XIII cTosiTTA 3HA4YHORO
Mipol0 3pyHHyBasia MOJITHUYHUH Ta €KOHOMIYHMUH MOTeHLias
KHA3IBCTB CxifgHOI EBpomnu. ['ocTpa HecTadya po3MiHHOI MOHETH,
sKa BiguyBasacs e 3 XII crosiTTs, 3Ha4HO nocusauniacs B XIII-
XIV crousitTsx. ¥ «6eamoHeTHul nepiog» XII-XIV cT. 3acobamu
PO3MiHHOIO [JIaTEXKy Ta 06MiHY YacTo 6yJik pi3HOMaHITHI TOBapo-
rpouui.

['puBHAMU - 3JIMBKaMHU Cpib/a — 06CAYroByBaiM HaWBHIL|
cdepu rpolIOBUX Ollepallii, 0TOX BOHU CTaJIM OCHOBHUM 3aCO60M
BUIIJIaTH JJAHUHHU.

Ha mexi XIII-XIV ct. y CxigHiit €Bporni /i 3JIMBKIB cpibsa
MOYUHAIOTh 3aCTOCOBYBAaTH TEPMiH «py6Jib». [CHYE KijibKa Bepciit
PO NOXO/KEHHS LbOr'0 TEPMiHa, X04a JJOC/IiIHUKH 3/1e61/1b110ro
MOB’AA3yI0Th WOr0 3 JIIECJIOBOM «py0aTU», 31 3MeHIlIEHHAM, TO/i/1I0M
CPUBHI-3/IMBKa.

Fanunpbka Pyck 1349 poky ysikmia go cknaagy llosbii,
ajle IK OKpeMe aBTOHOMHE yTBOPEHHS 3 NPaBOM KapOyBaHHS
BJacHOI MoOHeTHU. [anuubki cpi6HI MOHeTH, KapboBaHi 3
noyaTtky 50-x pokiB XIV cT. i g0 1414-1415 pokiB, JocaiJHUKH
NOB’A3YI0Th 3i 3ra/lyBaHMMH B TOTOYaCHUX NHMCEMHHUX JiKepesiax
«3araJlbHOBXXMBAaHUMHU TPOLIMMa», «IPOLIAMHU PYCbKOI JIiu6U»,
«TPUBHI JIbBIBCbKOI 106U», «TI0JIbCbKUMU I'PUBHSAMU».
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YTBep/pKeHHA TepMiHa «rpill» Ha YKpaiHCBKHUX 3eMJIAX
yacTo noB’s3ytoTh 3 [losbllero Ta ii rpomoBUMU 3acobaMu. Alte
caMa HasBa «Trpilll» MaJsia 3arajJlbHOEBPOIEHCbKe IO0XO/pKeHHS],
a B YKpaiHi nepBUHHO NOB’sI3yBaJacsl, HANleBHO, 3 Pa3bKUMU, a
He MOJIbCbKHUMU TpiliMy. HasBy «rpinm» (JIaTUHCBKE «grossus»
- BeJIMKUH) BHUKOPUCTOBYBaJlaCb B 3araJbHOEBPONEUCHKOMY
MacuitTabi, BOHa Jlajia Ha3By I[iJIoMy Tepiofly — «mepioay rpoiia»
B EBpPOIENCHhKOMY MOHETHOMY KapOyBaHHi. HoBi, 6isbiri cpi6GHi
MOHETH - Tpolli NPUHILIM Ha 3MiHy 3HEI[iHEHUM JIpiGHUM
neHapism XI-XIII cTrosiTh, mOCTYyNOBO NMeperHsI/IM Ha ce6e OCHOBHE
HaBaHTaXXeHHA K JIIYUJIbHI OLAUHUL.

Haszea XVI-XVII cm.

Monetu o6’eaHanux [losbmi Ta JIUTBU Habysau Maike
OZJTHAaKOBOI BapTOCTi. 3 PO3BUTKOM KamiTaJiCTUYHUX BiJHOCUH ¥
€Bpormi BUHUKJIA MOTPeda y Jelo BaroMimnii rpoioBii OAUHUIL.
OTox oyasu KapbyBaTH BeJIMKY CPiOHY MOHETY — TaJisp, a TAKOX
30JI0Ti AyKaTH, L0 BOJHOYAC BiJirpaBajyd poJib K peabHOI
MOHETH, TaK i JIYUIbHOI OAMHUILI AJs1 CPiIOHUX MOHET (JyKaT
JfopiBHoBaB 30 rpouiam).

Besinke MOHeTHe moJie Tajdpa [ajio 3MOTy BUKOPUCTATH
1ioro B ponaraH/iMCTCbKUX LiJisix. Tak 3'ABUJIMCS MOHETHU-MeAlI,
Ha SIKUX KapOyBaJsU MOJIITUYHI racja, CaTUpU4HI 306paKeHHs,
maM aTHi I0BiJIeHHI JaTH.

Y cepenuni XVII crosiTTs BusBosibHa BifiHa Ykpainu niZiipeasa
ctabisbHicTh Peui [Tocmosuroi. kicTh MOHeT mopymuiacy, i e
CIPAYMHUJIO 10 PYHHYBaHHA IPOIIOBOr0 PUHKY.

[IpuennanHa Ykpainu po Pocii Big6yBasocss 1654 poky.
YKpalHCbKe TroCloJapCTBO, OpPiEHTOBAaHE HA [JeMOKpPAaTHUYHY
CACTeMYy BUKOPUCTAHHA 3axiJHUX MOHeT, BiApi3HAJIOCA Bij
Pocii, 1e cyBopo 3a60poHsiiv BBi3 i 06ir iHo3eMHUX rpoiiei. /o
TOTO 3K, MOCKOBCbKI MOHETU €JMHOT0 HOMiHasy (Zpi6Hi CpibHI
KOMiMKK) OyJi1 MOPIBHSHO 3 EBPONENCHKUMY, JIyKe HE3PYUHUMU
y KopucTyBaHHi. 106 BUMpaBUTU CUTyaAllil0, YapcbKull ypsio
cnpobysas 3anpogadumu 2powiogy peopmy: CIOYATKY Tassp
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nepekapbyBa/d y pOCIHCbKUMUA py6Jsib, a 3roJOM Ha Tajspax
noyaJ/id CTaBUTH KJjelMa «1655» Ta MocKoBChbKU repb «['eopriit
3Mmiebopenb». Ilicsg UbOro BOHM OTpPUMa/id 3aKOHHUM CTaTycC
pocilicbKOi MOHETH i iX Ha3uBaJI «E(PIMKU 3 IPU3HAKOM.

3 ob6iry «edpimMmku» Buaydnan 1659 poky Ta 3aMiHWIU iX
MiJJHUMHU KONMKaMH, aJjle NMOoJAaTKU BHUMarajucs CIJjadyBaTH
cpi6HuMu. lle cnpuynHuIo 1662 poKy «MifHUM OYHT», SIKUU
3MYyCUB ypsii MOBEpPHYTHUCA [0 CpibHUX Komiilok. BogHouac B
Ykpaini o kinug 30-x pokiB XVIII cTosiTTA He NpUNUHABCA 06ir
€BPOMNENCHKOI MOHETH.

0TKe, 3/1€61/1bILIOI0 MOHETH i3 IPOIIOBOro 06iry Ykpainu XIV-
XV cTos1iTh HasIeXaly 0 HOMiHaJ/IiB I'POLIOBOrO MOPAAKY: I'pil,
HamiBrpiu Ta geHapid. Yci BOHM ciMpaJ/iics Ha BiMOBIAHI TPUBHI
(KpakiBCbKy, rajMLbKy, MPa3bKy, JUTOBCbKY, KHIBCbKY). OTXe,
HaWNpUUHATHIIIUM TepMiHOM i3 pPO3MiHHUX O0IrOBHX MOHET,
BiZIMOBIIHO 10 IILOTO Mepio/ly, MOXKe OYTH r'pilll.

['os10BHUM 3acob60M 06iry cepeji poCiUCbKUX MOHET OYJIU
KONiMKH, caMe BOHU CTAHOBJIATH AOCOJIIOTHY OiJbIIICTh cepen,
yKpalHcbKuX 3Haxifjok XVII - moyatky XVIII cTosiTe.

Likaeo 3Hamu...

[laneposi 6ankHomu «Hapoduaucs» 6 Kumai we do Hosoi epu. Ix
BUKOPUCMO8Y8ANUMI/IbKUBNOX0POHHIUYepeMOoHIi: chaaoeasu,
«sidnpasasitoyuy» 00 Hebidcuuka y nomou6biuHuli ceim, woo
nosiezwumu mam tiomy xcummsi. Y no6ymi naneposi kynropu
nowupuauCcsl 3Ha4Ho nisHiuie.

[losiBy TepMiHa «KomiliKa» MOB'I3yI0Th 3 I'POLIOBOI0 pepopMor0
y MockoBcekinn gepxkaBi (1535-1538) 3rigHo 3 BUMoOramu
yTBOPEHOI LieHTpaJ1i30BaHoI Jiep:kaBU. 3a rpoLIoBo0 pedpopMoo
1535-1538 pokiB, rpomoBa cucteMa MOCKOBCBKOI Jiep>KaBU
HabyJ1a TaKOTO BUTJIALY:

1 py6Jib = 100 komivikam;

1 rpuBH# = 10 konikkawm;
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1 nostuHa = 50 KonifikaMm;

1 HamiBnosiITHHA = 25 KonilKawM;
1 anTuH = 3 KoNilKaMm;

1 KomiMKa = 2 JieHbram;

1 fleHra = 2 nmosaymkam.

I'powoea pegopma Ilempa I. Tlicna TosTaBcbKoi GUTBU
1709 poky lletpo I, Hamaraw4rcb 3HULUTU ABTOHOMIIO YKpaiHy,
3-MTOMi>K HU3KH iHIITKX 3aX0/iB CTpO6yBaB MPHMYCOBO 3alPOBAUTU
Ha ii TepUTOpIi pOCINCBHKY MOHETY.

BopHouac ypsj ycBigoMJIIOBaB, L0 pOCiMCbKa TpolioBa
CHUCTeMa NOPiBHSHO 3 3aXiJJHOEBPOINENCHKOL0, € BKpal BifiCTaJIO0.
Jns1ii BipoBaiKxeHHs BYKpaiHi NOTPi6HO 6YJ10 3aMiHUTH HE3PYUYHY
B KOPUCTYBaHHI Api6HY Cpi6HY KOMiHKY.

Pedopma Iletpa | mnepenb6avana esedeHHss decssimkogoi
epowosoi cucmemu: pyb6Jib, MOJTHHA, HaMiBMOJTHHA 1 T. [.
HanpukiHui #Horo mnpaB/iiHHA BBOAWJIM Ta KapOyBaJu Taki
HACTYNHI MOHETHU: 30JI0Ti — YepBOHeLb, 2 py6J; cpibHi - py6Jib,
MOJITUHA, HAaNiBIOJITUHA, TPUBEHUK, AJITUH; MiJIHI — 5 KOomiHoK Ta
1 komitika, geHbra (10 1718 poky) Ta mosyimika (70 1723 poky).

3anpoBa/KeHHSI POCIHCbKOI TpPOLIOBOI CUCTEMU 3HAYHO
YCKJIQIHIOBAJIO MIiKHApOJHI TOProBeJibHI BiJHOCMHU YKpalHU.
ToMy, He3BakarouM Ha 3ab6OpPOHY LIEHTPAJBHOrO ypsiay, Lie
TPUBAJIUK Yac B 0612y HA YKPAiHCbKUX 3eMAS1X 3aAUU AAUCS NOAbCLKI
ma 3axioHoesponelicbki MOHemu.

Y ppyriit nonoBuHi XVIII cTo1iTTS y 3B’13Ky 3 iIHTEHCUBHUM
PO3BUTKOM IPOMHUCJOBOCTI Ta CiJIbCBKOIO TOCIOAApPCTBa,
CTPIMKHMM 3pOCTAaHHSIM KaliTaJiB MiJOPUEMCTB Ta KyleLTBa i
HECIIPOMOXKHICTIO MeTaJleBUX Tpollel 3aJ0BOJIbHUTH NOTpPebU
rocroapcTBa nnepef, Pociero noctasia Heo6XiAHICTb BIPOBa/PKeHHS
nanepoBUX IpoLLe.

I'powoesuii o6ie y XVIII-XIX cm. (1769 p.)

Katepuna Il BBesa B 06ir depocasui acuenayii 40TUPbHOX
HomiHauiB: 100, 75, 50, 25 py6uiB. [lepea6adany, mo acurHarii
NPUHAMaTUMYTh B yCiX YCTaHOBAX, i KOXKE€H MaB I1PaBo B Oy /1b-AKUH
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4yac 06MiHATH ix Ha roTiBKOBi rpoii. Karepuna Il Ta ii HacTynHUKH
NPOJIOBXUIN TpPaAMLil0 KapOyBaHHS MOHET, 3alo4aTKOBaHYy
[Tetpom I, 306pakarour Ha MOHeTaxX BJIACHI MOPTpeTH i repb
Pociiicekoi iMmmnepii. [laBsio | 3amicTh cBoro moprtpera HakasaB
KapOyBaTH Ha MOHETaXx /|eBi3 pUIlapcbKoro opzeHy loaHirtis: «He
HAM®, HEe HAM®, 0 UMSIHU M80eMY».

3a Osiekcagzipa | 3MiHHMBCcA TUN yciX MOHeT. 3'IBUJIHCA
MoHeTH «JJis [loabuii». B YkpaiHi %2 KomilWKW cTalyd Ha3uBaTU
narom, 3 KOMiKY — FPUBHEI0, CPiGHUN TPUBEHUK — COPOKIBKOIO,
JIBOTPUBEHUK — COPOKiBIleM, a 15 KOMiHOK — 3JI0TUM.

AcurHanii mocTymoBo 3HeliHOBaiuchb. [y cTabisizamii
IPOLIOBOr0 PUHKY iX MOCTYIOBO 3aMiHUJIN KPEIUTHUMU GijleTaMy,
sIKi piBHOLIIHHO 0O6MiHIOBaJIM Ha Cpib6JIo.

Ynpogosxk 1828-1845 pp. kap6byBasiv JIATUHOBY MOHETY B
HoMiHanax 12,61 3 py6i. CnpaBxHboiBapTOCTiLILOroMeTaty Pocis
111e He 3HaJ1a, i MOHETH3 IIJIATUHU HILJIUB 06iT 32 BAPTICTIO CPIOHUX.

[IpoTsarom XIX cTosiTTA 3a1poBaUJIU ABi BEJUKI I'POLIOBI
pedopmu: 31843 p.BBesu cpibHMK MOHOMeTaJIi3M (CpibJIoBiirpae
pOJIb 3araJIbHOTO eKBiBasieHTa), a3 1897 poKy po3mnoyasiach ernoxa

30JI0TOTO MOHOMETAJIi3My.

3pificHIOBasIM OOMiH KpeJIUTHUX GiJieTiB HA 30JI0Ti MOHETH.
30/10THH 3anac JaBaB 3MOI'Y pO3BUBATH IPOMHUC/IOBICTh, KpeJUTHY
NOJIITUKY, 3AIHCHIOBATH JepiKaBHI MO3WKK i ¢iHaHCYBaHHSA
3aJli3HUYHOTO 6yAiBHUITBA. Ll rpomoBa cucreMa icHyBasia 0
[Tepu1oi cBiTOBOI BiliHU.

llikasi gpakmu...

Hessaoicarouu Ha cmpawHi NOKapaHHsl, Waxpai ece x npogepmaJu
pizHi maxiHayii 3 2powuma. Hanpukaad, wo6 sunsaasasmu Ho8i
2powizysceicHytoyuUxmMoHem, paabuwu80MOHEeMHUKUNPUOYMAAU
3pizamu ixui kpai. llJonpaeda, 3acob6om 04151 po3ni3HABAHHS
obmaHy cmasau dpibHi npopi3u Ha Kpasix MOHem, SKi ompumau
Ha3zagy «2ypmy». [ypm enepuie HaHic Ha MoHemu Icaak HolomoH,
sAKull 6y8 dupekmopom MoHemHoz2o dsopy Beaukobpumatii.
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I'powi 3a uacie YHP, YkpaiHcbKoi depatcasu, Jlupekmopii. Y
el nepiog 3acHyBau JlepkaBHUM YKpaiHCbKUI GaHK, JIKBi/[yBa/IU
BiZ1i/I pocikicbkuX 6aHKiB B YKpaiHi. BunycTu/iv rpoiioBi 3Haku B
100kap6oBaHLiBHacyMy5,5MuiH.LenepiiiykpaiHcbKinaneposi rpoti.
AgTop eckizy 100-kap6oBaHniieBoi Kyntopu ['eopriit Hap6yT Buko-
pUCTaB BUIIyKaHi OpHaMEHTH Y /Iy Ci YKpaiHCbKOT0 6apoKo, 300pa3suB
Tpu3y6. Kap6oBaHiii nepebyBasu B 06iry jioimmHs 1918 poky.

LenTpanbHa Paza 1918 poky yxBasinia 3aKOH Npo 2pUBHHK0 SIK
0CHO8HY 2powiogy oduHuyro YHP. 'puBHA ckJafasacs 3i cTa WIariB.
I3 30/10Ta Masii Kap6yBaTH 20 rpUBEHb, 1110 JI0PiBHIOBAJIO IIAPChKi i
JecsaTui, 3i cpibsaa - 1, 3, 5, 10, 20 Ta 50 waris i3 306pakeHHAM
Tpusy6ba. Bunyctuau tTakox 25 i 50 kap60oBaHIIiB.

3a yaciB YKpaiHCbKOI AepaBU rerbMaHa CKoporaZCcbKoro
npozoBxuaaca emicia rpuBeHb YHP. Ilpotsirom poky 6yJio
HaJZipykoBaHo rpouii HomiHasoM 2, 10, 100 ta 500 rpuBeHb.

Haii6inbl MUCTeLbKO JOBepLIeHO0 BBaxKaoTh 100-rpruBHeBY
kymnwopy. Ha Hill 306pakeHi iHKa y HaljioHaJlbHOMYy BOpaHHI,
sika Haraaye Jlecto YKkpaiHKy, Ta cxoxxuit Ha ['puropis CkoBopoay
YOJIOBIK 3 MOJIOTOM.

Y nuctonazi 1918 poky Biaja B YKpaiHi nepeiiia Ao
Hupekrtopii Ha 4oui 3 C. [letsiroporo. ¥ mnepiog /JlupekTopil
BUNYCTUJM 5 rpomoBux 3HakiB: 10, 25, 100 («6orgaHiBKa»),
250 («kaHapeiku»), Ta 1000 («reTbMaHKH») KapOGOBAHIIiB.
YKpaiHCbKY 'PUMBHIO Ha pUHKY OL[iHIOBAJIU B YOTUPH pasy JOPOKUE,
HiXK Gi/IbIIOBUIIBKI YU AeHIKiHChKI py6uTi.

JepxaBoTBopui npouecu B YkpaiHi npordarom  1917-
1920 pokiB moTpebyBaJiv CTBOPEHHS i BJIaCHOI IPOIIOBOI CUCTEMU.
3a yac icHyBaHH# YkpaiHcbkol HaponHoi Pecniy6.tiky, ['eTbMaHaTy
i JlupexTtopii B 06ir Bunyctuad 24 BUJW TPOILIOBHUX 3HAKIB —
Kap6OBaHIIiB, TPUBEHbD, 1ariB. [IBi rpuBHi BignoBigamu ogHOMY
kap6oBaniieBi, 100 mariB — rpuBHi.

[Iporosiomena y JIbBoBi 1918 poky 3axigHOyKpaiHCbKa
Hapo/ina Pecriy6Jiika He MaJia BIacHUX eMicCiH, B 06iry nepe6yBaiu
aBCTpiMCbKI KPOHM Ta IXHI pO3MiHHI HOMiHaJlu-resaepu
(1/100 xpoHu), sIKi 3BaJI COTUKAMH.
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I'powosi pegpopmu uacie CPCP. Y rpyHi 1922 poky Ykpaina
yBiHIa go ckiagy CPCP.IIpotsarom 1922-1924 pp. 3anpoBajuin
rpoioBy pepopmy. Jlep>k6aHKY 03BOJTHIN BUITYCKATHU 6AHKiIBChKI

6inetu - 1, 3, 5, 10, 25 4epBOHLIB - Ti/IbKU /151 TOTPED
rocrno/IapcbKoro o6iry. ¥ 1eu nepioJi BUHUK napaJieJlbHUN 06ir
YepBOHLH, IKUM MaB 30J10Te 3a0e3e4eHHs], Ta 3HEeLiHEHUX
PaAAHCbKUX I'POLIOBUX 3HAKIB. [le cCipUYMHMII0 3Ha4YHI TPy AHOLL
y HapoZHOMy rocrnogapctsi. Came ToMy y stoToMy 1924 poky y
I'pPOILIOBOMY 06iry 3’IBU/IMCS Ka3HAYeUChKi 6iyieTH. Bei 3HeniHeHi
PaASHCHKI POLIOBI 3HAKH MiI/IsIra/Id 06MiHY Ha cTabiJibHi rpoii.
[HaycTpiasizanis Ta KoJIeKTUBI3alisl B Iep>KaBi 3HOBY

CIIPUYMHMJIM 3HEL[IHEHHS Ipoliel. 3IiiCHIOBa/IM IPUXOBaHe
BUJIy4YE€HHsl Y HaceJIeHHS JOPOTOLIHHUX MeTaJliB, AKUMHU Y YacH

LITY4YHO OPTraHi30BaHOI0 r0JIOLOMOPY pO3pax0oByBaIMCs 3a
NPOAYKTH.

[lig gac /lpyroi cBiToBOl BifiHM JleHIHrpaJgCbKU MOHETHUHN
JABip mpuUnuHUB poboTy. Y mepiox okymarnii perxckomicapiar,
yTBOpeHU ['iTiepoM, BUITYCTHB BiciM rpoIIOBUX 3HAKIB /1151 06iry
B YkpaiHi: 1, 5, 10, 20, 50, 100, 200 i 500 kap6oBaHIiiB.

Y noBo€HHi pokH, 1947 poKy, cTapi naneposi rpoii 3aMiHUIN
Ha HOBI y cniBBigHOomeHHi 1:10, iHK Ha TOBapH MiIBUILUJIH.

30JI0TUHM eKBiBaJIEHT PaJAsHCbKOTo py6Jisl, BCTaHOBJIEHUH
1950 poky /M0 1bOro Yacy BH3HAYa/lM TiJbKM HAa OCHOBI
aMEepHUKaHCBKOTO Z0J1apa.

3a akow rpomoBol pedopmoro 1961 poky migBUIIUIA
30JI0TUHA BMICT pyOJIsi, BUMYCTUJIM HOBI MOHETH HOMiHaJIOM
1 py6us, 50, 20, 15, 10, 5, 3, 2, 1 kom. 3aMicTb BuaydeHux 20, 15,
10, 5 xomn. Ta HoBi naneposi rpouti — Big 1 g0 100 py6sis. Bunyck
MaM’'ITHUX Ta I0BiJIEHHUX MOHET po3noyanu 1965 p.
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2.3. PO3BUTOK eAeMEHTIB rpoLLIOBOro rocnopapcTea
Ha cyuyacHiu TepuTopii YKpaiHu Ta no3a ii Mexamu

TepuTopisa YkpaiHu 3acesieHa 3 HaWAaBHilMX 4aciB. [lepmi
JIIOJICbKI MocesieHHsl 3’ ABUJIMCSA TYT NpUOJU3HO 1,5 MJIH pOKiB
Tomy. Jlo Hux Hanexasnu KoposieBe, PokocoBe y 3akapnarTi, Jyka-
Bpyo6uiBenbka Haz JlHicTpoM, AMBpociiBka Ha Jlon6aci, Kiik-Kob6a
B Kpumy Too.

Tocnodapcmeo yKpaiHcbKux 3emens y KHsixcull nepiod.

Tpuninbii 6y/1M MpaoCHOBOKW YKPaiHCbKOT0 HapoAy, ixHi
roCcIoZIapchbKi 3100y TKX CTAHOBJIAATh TPUITJIBCBKY KyJIbTYPY IOpyY
i3 LIyMepiBCbKOIO, MiKEHCHKOK KyJIbTYpaMH, JAI0Th NiCTaBy
Cy4YaCHMM HayKOBLAM BBXATU TPUIJIbLIB OJHUM i3 HapOAiB
HeOoJIITUUHOI 00U, IKUH 10CATBUCOKOr0PO3BUTKYHaNL MBITi3aLlii.

[ToyaTkoM 3asi3HoI 706U B YKpaiHi BBaxkawTb XII-VIII cT. 1o
H. e. BoHa noB’sizaHa 3 kiMepilicbKkoto, cKidocapMaTO-aHTUYHOI
Ta PaHHbOCJOB STHCbKOIO KyJbTypaMu. OCHOBOIO TOCIOAAPCTBA
3aJIMILaJI0CH 3eMJIePOOCTBO. Y Lied yac LIMPOKO 3aCTOCOBYBAJIU
3aUli3Hi 3Haps/Js Mpali, TBAPUHHHUI[TBO CTaJi0 CBiWCBKUM,
BUHHUKJIO MTaxiBHULTBO. Y CTENOBIM 30HI PO3BHUBAJIOCS KOYOBE
CKOTapCTBO. BesiMKoro sHauyeHHs1 HabyJI0 3a/1i30p0OHE peMecyio.
[[InpoKo BUKOPHUCTOBYBAJIU FTOHYapPHUM KPYT.

HacesieHHa VYKpalHM MNiATpUMyBaJiO TICHI KOHTAaKTH 3i
CTapoOJaBHIMHU CyCiJHIMU LUBi/Ii3alissMU. Y paHHIN 3ani3HUR
nepioZ; B YKpaiHi BUOKPEMJIIOETbCA JeKiJbKa KyJbTyp, cepej
SKUX Ba)k/IUBe 3HauyeHHs MaJu [lmeBopcbka, 3apybuHelbKa i
YepHsaxiBcbka. Bonu oxonuowoTh I cT. o H. e. - VII cT. H. e. Y 1eit
Yyac yJ0CKOHa/IIOBaIUCS 3HApAAAs Npalli, pO3BUBAJIMCS CiJIbCbKe
rocrnoZapcTBO, peMecsa, MOorauobJ/oBaBcsd 00MiH. UepHsaxiBcbka
KyJsbTypa y -1V cT. H. e. 3yMOBWJIa MOSIBYy OJHOTO 3 MEPLIMUX
MOT'YTHIX YTBOPEHbD — JIeP>KaBU aHTIB.

T'ocnodapcmeo ckighis. Ckidu NpoKUBAIN HA HALTKX 3€MJISIX Y
VII cT. 10 H. e. - III cT. H. e. [Ipo IXHE rocnofapcbKe Ta KyJbTypHE
KUTTS HaM BifjoMo 3/1€6iJbII0ro 3 JaHUxX apxeoJiorii. ¥ V cT. 10
H. e. CKidilo onucas 6aTbKO aBHLOTpeLbKoi icTopii [epogoT. i
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HaceJIeHHs BiH NOAi/AB Ha cKidiB-3eMy1epo6iB, KOUOBUX CKiDiB i
LapCbKUX CKi]iB.

Ckipu-3emepobM >KUJIM OCLJIO, BUPOLIyBa/JM HILEHUIO,
S4YMiHb, MPOCO, YaCHUK, IUOyM0 Tomo. CkKidpU-KOUiBHUKH
3aimManucs ckotapcTBoM. llapceki ckidu (maHiBHA BepxiBKa
Jlep>KaBHOTO 06’ €/THaHHS) 36Mpa/Iv JAHUHY 3 Mi/IJIeTJIUX TJIEMEH,
CIY>KWJIM Y BIMCbKY, BoloBasu. He3Baxarouu Ha Te, o ['epozor
BBAXaB CKiQiB OHUM HApOAOM, € Mi/ICTaBU BBaXKaTHU CKiQiB-
3eMJiepo6iB  HApO/OM-aBTOXTOHOM, IpPEJAKOM YKpaiHCbKOIO
Hapozy.

Ckidu mobyBay TaKOX CiJib, COJIUIM PUOY, 30yBaJIH ii CyciiHIM
HapoJiaM. BaXk/JIMBUM 3aHATTSM 6yJI0 peMecsio, piBeHb PO3BUTKY
AKOT0 3aCBiJYYIOTh 3HAXiJKH Y PO3KOIAHUX LLAPCbKUX KypraHax.
CkipchKi peMiCHUKM BOJIOAI/IM TEXHOJIOTIEI BUILJIABKU MiZi Ta
3aJ1i3a, BUTOTOBJISLJIM 36POI0, BiICbKOBY aMyHilif0. ¥ cKipCbKUX
KypraHax 3Hal/leHO 4YMCJIeHHi 10BeJslipHi BUPOOM HaJ3BUYANHO
CKJIaZIHOI po60TH (CKiPChbKa MEKTOpasib TOLIO).

Jlobpe po3BUHEHOW OyJa TOpPriBasg MiXK CKiGCbKUMU
nJieMeHaMHU Ta IpelbKHUMH MiCTaMHU-KoJIOHIAMU. CKidpu BUBO3UIU
XJIi6, coJioHy pu6y, MOJIOTHO, Me/l, BiCK, XyTPo, 2 BBO3WJIH Pi3Hi
BHMHA, 30J10TO i Cpi6Jio, BUPOOU 3 JOPOTOLiHHUX METAJIiB, 36pOI0,
JOpori TKaHWHM Ta IH1Ii TOBapH.

EkoHOMIiYHUTl po38UMOK MIiCM-KO/AOHIU ykpaiHCbKko20
IpuuopHomop’s. Y VIII-VI cT. 10 H. e. cTapojaBHi FPeKH PO3IM0YaIn
koJioHi3zariito [liBHiyHOTO [IpryopHOMOp’s1. [IpuYMHaMU rperbKoi
KOJIOHi3aIii 6y M TepeHacesJeHHs MiCT-MOJIiCiB, HecTaua
npuAaTHoOI [y O06po6ITKY 3eMJi, NPOAYKTIB XapdyBaHHS,
coljjaJbHa M NOJITUYHA 60pOTHOA, MOCUJIEHHS TOPrOBOIO
o6MinHy. Ha y36epexoki HopHOro Mopsi TpeKH CTBOPUJIM TOPTrOBi
dakTopil, IKi NOCTYNIOBO NeEpPeTBOPIOBAJUCA Y MicTa-Zep:KaBU
Ha 3pas3ok rpenpkux. HaiBigomimi 3 Hux - Bepe3anb, O/bBig,
[TanTikanei, Tip, Xepconec, ®eogocia, Himdeii, Kimmepuk Ta
6araTo iHLIUX.
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Illikaeo 3Hamu...

HatimeHworo MoHemoto y ceimi 6y8 iHditicbkuli cpibHUll yemeepmak
(Tapa Bidxcasinazapa). Bin eadxcus ycvozo 1,7 2pama, a tiozo
diamemp cmaHogus auwe 4 minimempu.

Micraycnimnopo3BuBanucsaily VI-1V cT.10H. e.nepeTBopuIncs
Ha BeJIUKI NOJIITUYHI, TOProBO-eKOHOMIYHI i KyJIbTYpHi LIeHTpPH.
OCHOBHI 3aHSITTS KUTEJIIB MiCT-KOJIOHIM — TOPTiBJISI Ta peMecJia.
MicueBe HaceJsieHHS, 10 MPOXKUBAJIO HABKOJIO MiCT, 3alMaJiocs
CiJTIbCBKHM I'OCITO/IApPCTBOM, Mi*K HUMU BiJIOYBaBCS »KBaBUIM 00MiH. Y
MicTa-KoJI0HIT 3aBO3UIIU XJIi6, Xy 100y, LIKipH, Xy TPO, COJIOHY PUOY,
CiJib. 3 MiCT-KOJIOHIH Ta 3 MaTepUKOBOI ['peliii npuBO3UJIU MeTaleBI
BUPO6U, 36 P00, TKAHUHH, MAapMyp Ta iHIlIe JOPOroliHHe KaMiHHS,
TBOpU MHUCTelTBA. [J0BOJIi XOZJ0BUMHU TOBApaMH 6YJIM OJUBKOBA
0J1isl, BUHA Ta KepaMiyHUH NOCY .

Micma ma pemecaa Cepednvogiuyus ma Kuiecvkoi Pyci. Micta
Ha Pyci, sik i B yciit EBpomni, BUHUKJ/IM BHACJIJOK BiJlOKpEMJIEHHS
peMecsa BiJl 3eMJiepo6CTBa, B pe3yJbTaTi CKyMYeHHSI 3HAYHOI
KiJIBKOCTI peMiCHUKIB i ToproBux Jyioged-kymnuis. ¥ VI-IX cT. ye
6yJ11 ropo/iMila — HeBeJIUKi yKpilJieHi moceieHHsl.

CepenHboBiyHi MicTa YkpaiHu-Pycl yTBOpIOBa/UCA I10-pi3HOMY
Ta HaWneplle - §IK LUEHTPHU IJIEMIHHUX COW3iB. YuMasio Mict
(Fasny, JIbBiB, fApocnas, [3scaas, Bosogumup, XosiM) 3acHyBau
KHA3i. BupocTtanu MicTta 3 60ApCbKUX IMOCEJEeHb, YaCTO Y HUX
IIepeTBOPIOBAJIMCS OKPeMI ceJta.

Haiibisibllie MicT BUHMKaJO0 Ha TMEPETHHI CYXOMyTHUX
TOProBeJIbHUX LJIAXIB, a TAKOX Ha 6eperax CyHOIJIaBHUX PidoK
- [ninpa, [AHictpa, Jony, Bosiru ta ixHixX npuTOK.

XI-XIII cT. - nepiox yp6aHnisauii Pyci i Hait6iib110ro po3KBiTy il
MicT. JliTonuc «I[loBicTb MUHYINX JiT» HapaxoBye y XIII cT. Maiixe
300 micT. Y Hux npoxuBasio 13-15 % HacesieHHs.

KuiBcbka Pych csiiaBuslaca MalcTpaMU-peMiCHMKaMHM  Ta
ixHiMu BUpo6amu. IcHyBasio moHa 60 BU/IiB peMece1. BaxxnBoo
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raJiy3sio pemecsa 6yJia MeTaayprisi Ta 06po6ka 3asiza. Bigoyiacs
crerfiasizarisi KOBaJIbChbKOi cripaBy (OCHOBHA MPO/IYKIIisl — COKHPHY,
cepny, KOCH, HapaM eHHUKH, JIONATH, HOXI, [|BSIXY, [11IKOBH, 3aMKH,
KJII04i, Taku, 06pydi Toio). BurotosseHHs 36poi Ta BiHCbKOBOI
aMyHinii 3aiiMasio NpoBi/iHEe Miclie.

JluBapHa cmpaBa, neHTpaMu fkoi 6ysu Kwuis, Bosogumup,
YepHiriB Ta iHmi Micra, Jgocdarjia 3HaUHUX YCHiXiB, 0COGJIMBO
Mic/Is NPUUHATTS XPUCTUSHCTBA. By IiBHUIITBO 1[epKOB, COO0PIB,
MOHACTHUPIB COPHUSAJIO0 BUTOTOBJIEHHIO MpPEAMETIB peJriiHOro
NpPU3HAYEHHS, PO3BUTKY IOBEJIIPHOTO MHUCTelTBa. Pycbki
PEMICHUKU BUPOOJISJIM TPUKPACH CIIOCOO0M 4YeKaHKH CpibJia
i 30J/10Ta, BOJIOYiHHS JIPOTY, BUTOTOBJIEHHSI Ha3epHi, ¢iirpaHi,
3aCTOCOBYBaJIM TEXHIKY [1030JI0TH, 03/106JIEHHS YEPHIO i T. iH.

YcnimHo po3BUBaocs TOHYApPCTBO, NOLIMPEHE i B MICTaX, i B
cesiax. Bupob6Jisiiv nersty - niiHdy — BUCOKOSIKICHUM 6y AiBeJIbHUM
MarepiaJ, i3 AKorooyfyBaaucsacobopy, epkBy, GopTeLi Ta naamu.
Bucokoro piBHSI pO3BUTKY JOCATJHA CKJIOPOOHE BHPOOHMUIITBO,
006pob6Ka JiepeBa, 3 SKOTO0 POOU/IM BCe: BO3M, KOJieca, YOBHH,
Ji>KKH, 601Hi, BiZipa, KOPUTA, JIOXKKHU, KOJIMCKH, Me6J1i Ta iH. JJo6pe
PO3BHBA/IMCS KPaBeNTBO i eBCTBO. Ta HAUGIIbIINT yCcHiX Maiu
30/4i - 6y/ZliBesIbHUKY, apxiTekTopu KuiBcbkoi Pyci.

BusHayHMM sIBUILEM B opraHisatii pemecsa 6yJi crieliasisanis
Ta icHyBaHH4 Koprnopaui, cnisiok. Hanpukiaz, y Kuesi ctBopuin
CIIIJIKy BiI3HHUKIB, 10 BO3WJM [epeBO 3 KHIBCbKOI MPUCTaHI,
KOPIOpAIlilo Tecab — «epeBo/iiiB» (Tak iX Ha3UBa€E JIITOMUC). Y
TaKMUX CHiJIKax MOTJIM MPal0BaTH BiJibHI MallCTPU — PEMiCHUKU
YM HaliMaHi NpaniBHUKH, ab0 K KHSKi peMiCHUKU - HEBIJIbHUKH,
xosiond. € AaHi npo Te, 10 NpodeciiiHi COiJIKU peMiCHUKIB, sKi
Ha3uBaJIu Ha Pyci fpy1HO10, | CTa/IU 3apOJIKaMHU LieXiB.

30BHIIIHATOPriBJIA 6y/1a pO3BMHEHO Kpaue. Yepes KHIBCbKY
Pycb nmpoxoauio KijJbKa MiXKHApOJAHUX TOPTOBEJbHHUX IUJIAXIB,
cepejl IKMUX 0COOJIMBe Micle 3aliMaB LLISAX «i3 BapAr y TPEKU».
[IpoxoauB BiH no /[Hinpy, Horo npuToKax, 3'€iHyBaB banTiiicbke
i YopHe Mops. Ha npoMy misixy BUPOCIH BesivKi Micta: Kuis,
Benukuit HoBropos (Ha /lHinpoBux nputokax: CMoJieHChK, JIto6ey,
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Yepuiris, Bumropog) ta iH. HoBropogceki Kymnui Toprysaiu 3
HIMIMU, Hifepaanauamu. Jlobupanucs /1o YpaibCbKoro xpe6ra,
Jle CKYIOBYBaJIU XyTpO, LIKipH Ta iHLIy CHPOBUHY, a 36yBaJ/u ii B
npubanTiNCbKUX KpaiHax. 3 BUT0/I010 TOPryBaJiy 3 KUSTHAMU.

Y KuiBCBbKiN AepaBi icHyBasia J0BOJIi pO3BMHEHA I'POLIOBa
cucteMa. ['0JIOBHY poJib Yy po3paxyHKax Ta 0OMiHi BifiirpaBasia
cpibHa rpUBHS.

®inaHcoBa cucrema KuiBcbKOi JepkaBu 0Oa3yBajacs Ha
30MpaHHI MOJATKIB i3 HacesieHHsl, SKi HA3WBaJIU JAHUHOM.
Bnepuiue el Tepmin 3ragano y «IloBicti MuHyux jiit». TpuBanuil
yac 30MpaHHA AAHUHU MaJio XWKalbKWUU, CTUXIMHUN XapaKTep.
[licsist BOMBCTBA KHsA34 Irops fepeBisiHaMu KHATUHS OJibra BBeJia
perJlaMeHTalil0 y BIJHOCUHHU 1040 JaHUHU. bysu BCcTaHOBJIEHI
HOPMHU («ypOKH»), MpU3HAYeHi Yac i MyHKTU 360py («IOTrOCTU»),
B IKi 3aBO3WJIY JAHUHY.

I'ocnodapcmeo Ykpainu-Pyci nepiody po3dpi6HeHocmi ma
MOH20/10-mamapcbko20 noHeago1eHHs (XII - cepeduna XIV cm.).
Haiikpale po3BuBasiocsl KHSI3iBCbKe BOTYMHHE TOCHOJAPCTBO,
sIKe 3a CBOEN NpPUPOJ0I0 OyJio GaraTorajy3eBHUM, BOJHOYAC
36epirarouu CBill HaTypaJbHUN XapakTep. OkpiM 3eMJyiepo6CTBa,
y BOTYMHI 3aliMasIMCsl TBAPMHHHULITBOM Ta Pi3HUMH NPOMUCTIAMHU:
pubanbCTBOM, O/KIJIBHULITBOM, MJIMHApPCTBOM TOlLO. /Jlesky
YaCTUHY NPOAYKIIii BUPOOJISIU JJIsI OOMiHY.

CesnsiHCBbKI TocmozapcTBa («IUM», «pajio») 3a/IdIlaIHACH
OCHOBOI) €KOHOMIYHOTO >XUTTH, X04a BOTYMUHHI rocrnojapcrsa
KHs131B Ta 60s1p 6y/1M nepCrneKTUBHIIUMU.

Toprisaa y IN'anunbko-BosMHCbKOMY KHA3IBCTBI, lepeayciMm
BHYTpILIHA, CYTTEBO BIiJpi3HAJACA BiJ, 30BHIIIHbLOI TOPTiBJI
KuiBcbkoi Pyci. 3MiHWIMCA HanpssMU TOPTIiBJII.

CyxomyTHi Toprosi misxXy BeJsiy, 3a3BUYal, Ha 3axia. Humu
pycudi BiipaBJisiJid TOBapH TpaJuLiliHOro ekcrnopTy. LleHTpamu
ToprisJi 6ysu JIbBiB, [lepemuisnb, Bonogumup, Jlyubk, [anny.
[HTEeHCUBHOW 3asuiuanaca topriead 3 KueBoMm. OpHak micad
MOHTI0JIO-TaTAPChKOI HaBa/Id BOHA 3aHeNasa, AK i TOProBeJibHI
BiZJHOCHHU pycuuiB i3 Cxoz0M.
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I'powoee zocnodapcmeo Ykpainu (1940-1950 pp.).
[ToBoeHHa YkpaiHa 6araTo y 4oMy BUSIBUJIACS BiMiHHOIO Bif|
Ti€l, AKOI0 GyJia paHinie. 3HAYHO PO3MTUPUIHCS KOP/OHH, 3p0OCia
MoJIiTUYHa I ekoHOMivHa Bara B CPCP, nokopiHHO 3MiHUBCS cKJIaf,
HaceJIeHHS i, 1[0 HAWBAXKJIMBIIIlE, BIepIle 32 6arato CTOMITh yci
YKpalHLi OMHUJIKCA B MexXKaX O HI€l Jep>KaBHU.

PyliHyBaHb Ta 3aHemajly 3a3Ha/d MicTa i cena YkKpaiHu.
Y wMicTtax JsawoagM JgoBesiocs 6yad B 3eMJISHKAX, IiJBasax,
3pyHHOBaHUX 6y JUHKaX TOLIO0. Y HACJIiJOK BiiHU 6araTo JiiKkapeHsb i
LIKiJI, TasialiB KyJIbTYP i BY3iB IepeTBOPHJIOCh Ha pyiHU. JItoau He
MaJii HeobOXiIHOI 1XKi, 0Ty, B3y TTS, 6i/IM3HU. 3/1aBaJI0CS, 32 TAKUX
YMOB BiIpO/I>KeHHsI FOCIIOAAPCTBA — ClipaBa 6araThoX AECATUIIITH,
npotsaromM akux CPCP BTpaTuTh cTaTyc BeJIMKOI JepKaBU. Ase
HapoJ; OYB CHOBHEHUH pillydocTi sIKHAWLIBHU/IIE BiJpOAUTH
KpaiHy.

Hacamnepeg /roAu 4eKaJu BiMiHU KOJITOCIIHOI CUCTEMU B
11 KpIIOCHULbKO-CTaJiHCbKOMY BapiaHTi. llle no 3aBeplieHHs
HiMelbKO-paJiIiHCbKOI  BiiHM  po3mnoyasocss IepeBeleHHs
eKOHOMIKM Ha BUPOOHMLTBO MHUPHOI MNPOAYKLii. 3HA4YHO
CKOPOTHJIMCh aCUIHYBaHHS Ha 0OOPOHHY NPOMHUCIOBICTh. Tenep
iX cipsiIMOBYBaJIM 3/1€6i/1b1IOr0 Ha BUNMYCK MUPHOI MPOAYKLii, Ha
BiZimoBiiHe nepeo6Jia/HaHHS TPOMUCJIOBUX ITiITPUEMCTB.

Illikago 3Hamu...

Hatlimenw yiHHa moHema 8 ceimi He Kowmye matixce Hiv02o.
BidnogidHo do nomouHo20 06MIHHO20 Kypcy, 00uH y36eybKull
cyM malisce 8 417 pasie deweswull, Hid YKpaiHCbKa 2pueHsi.
Tobmo 3a Hb020 ModcHa 6y10 6 ompumamu 0,0024 2pH.

[isi rasysi mpoMHCJOBOCTI, 10 BHUIYCKaJIHu 036POEHHSA
Ta ©Ooenpunacy, Iepedll;lIdi Ha BUPOOHULTBO BePCTAaTIB,
CiJIbCBKOT0CTIOIAaPChKOI TeXHiKH, MiHepa/bHUX A06pHUB. KoIlTiB,
AKI 3MOrJla BUJIJINTH Jep:KaBa 3a THUX CKPYTHMX 4YaciB, He
BHUCTayvaJso. [leBHe 3HaUeHHs Yy 3B’13KY 3 [JMM MaJio MaTepiaJibHO-
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TexHiyHe CHiBpPOOGITHULTBO pecnyO6JiiKM 3 IHIIMMHU perioHamMu
kpainu. Hacamnepep BifoyayBaiu [MaJIMBHO-€HEPreTU4YHY
6a3y, 3aJi3HUYHUN TPaHCOOPT, MAalIMHOOYyBaHHsA. Ha KiHelnb
1946 p. nepeBeZileHHd €KOHOMIKM Ha BUIIyCK MUPHOI NPOAYKIil
37,e61/1p1110r0 3aBEPLIMJIH.

B VYkpaini npomucioBe BUPOGHUIITBO 1945 p. cTaHOBUJIO
guiie 26 % piBHa 1940 p. OTox ovikyBaJsy, L0 BJaJa MOYHE
BiIOYlOByBaTH CBOE TOCHOJAPCTBO 3i CKJaJaHb HOBOTO
(ueTBepToro) m'arupiunoro miany (1946-1950). | 3HOBy 1el 1aH
Bi/I3Ha4aBCsl 0COOJIMBICTIO TOTATITApPHOI CUCTEMH: MOXKJIMBICTIO
po3mnopsi/PKaTUCS pecypcaMu 6e3 orJisily Ha 6aKaHHA U noTpebu
JIoe.

3BifcKM I MOro MNpUroOJIOMIIYIOYi BHMMOTH: BiH 3aK/MKaB
BiGyAyBaTH po30peHi perioHW, MiJHATH NPOMUCIOBICTb
Ta CiJIbCbKe TrOCNOoJapCcTBO Ha JOBOEHHUW Iepiof 1 HaBITh
nepeBepUINTA HOro, i Bce Ile MeHII Hi 3a 5 pokiB. Crtanin
3alpONOHYBaB psAJ, TPaHAIO3HUX IPOEKTIB «IepeTBOPEeHHS
NpUPO/IN», SIKi epei6adasu Oy/[iBHUIITBO B YKpaiHi BeJn4e3HOl
rpe6sii Ha /lHinpi, cTBopeHHs y CTenmy BeJMKHUX JIiCOCMYT IS
60poTLGH 3 3acyxaMu. MIiocs mpo J0ACHK] XKepTBH, OCKIIbKH
NJIaH BUMaras NiIBULLEHHS TPOJYKTUBHOCTI nparii Ha 36 %.

BidGydosa npomucsaoeocmi ma eKoHOMIKU. 3ycuiuis,
CIIpSIMOBaHi Ha BiZi0yJ0BY Ba’KKOI IPOMUCJIOBOCTI, 1110 MOTJIMHYJIN
85 % kamniTasIoBKJ/a/ieHb, IPUHEC/IU AUBOBXKHI ycnixu. CTaHOM Ha
1950 p. mpoMucJi0Be BUPOGHULITBO B YKpaiHi Ha 15 % nepeBuInio
piBeHb 1940 p. Ha 3axigHiii YkpaiHi, e Ba)kkoi NpOMUCI0BOCTI
Mailke He 0yJi0, Iporpec Bif4yBaBCsl OCOOJIMBO Bpakarwoue: 0
1950 p. npoMuc/ioBe BUPOOGHULITBO 3pocso Ha 250 %. YkpaiHa
1950 p. 3HOBY CTasa OJIHi€I0 3 NPOBiAHUX IHAYCTpiaJIbHUX KpaiH
€Bponu. BoHa BuniaBJisiia 6isibliie cTasi Ha AyIly HaceJeHHs], HiXK
Benmko6puTaHis.

TpazuuiiiHe 15 paJisTHCBKOI 0 PeXKUMY HeXTYBaHHS BUILYCKOM
TOBApIB COXKWBAHHA JiMILJIO 0 KPAaWHOLLIB: KYIIUTU Iapy B3YyTTH,
3yOHY LIiTKY Y4 HaBiTh OyXaHKYy xJi6a 6yJi0 npobsemoro. CTaHOM
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Ha 1950 p. nerka mpomucsoBicTh gocsraa 80 % J0BOEHHOrO
piBHA. KynyBaTh NpoAyKTH CHOXKUBAHHSA CTaJo Lie CKJaAHile
BHACJiIOK rpomoBoi pedopmu 1947 p. 1mo JeBajbByBaja
Kap6oBaHelb i CIPUYWHUW/IA BTPATY I'pollel TUMH, XTO 3a011a/iUB
NeBHi cyMu. AJie HiJle HeB/ladi BiI0YJ0BU He BUSIBUJIMCS 3 TAKOIO
OYEBU/IHICTIO, fIK Y CIJIbCbBKOMY TOCIOAAPCTBI — Iill XpPOHIYHO
XBOpi# rajnysi pagsgHcbkoi ekoHOMiku. 3 KiHIg 1940-X pokiB y
Jilep>KaBHUX YCTAaHOBAX 3allpOBa{UJIM 1O CYTi L1iJ10J000BUH peXXKUM
npaiii. 3pobJieHo 11e 6yJi0 Ha Joroay CTasliHy, AKUH, CTpaXKAar0du
BiJi 6e3COHHS, TilIUB cebe HIYHUMH TesiehOHHUMH JI3BIHKAMH
A0 MigJeraux.

BinbymoBa mpoMuc10BOCTi 6yJ1a HEMOXKJIMBOO 6€3 IMPOKOro
pO3rOpTaHHS XUTJIOBOr0 GyAiBHUITBA. MiJIbHOHHW pPOOGITHUKIB,
ceJisiH i cy>K00BIIiB 3aMuIIagncs 6e3 }KUTJA. Y POKU TOBOEHHOI
'AITUPIYKY 3 PYiH Ta Moleny NiIHSJIMCS cHaJleHi MicTa, po6iTHHYI
cenuia, cejsa Ykpainu. [lporsirom 1946-1950 pp. B Ykpaini
30y/lyBa/Id >KUTJIA 3arajibHow MJolnero 46 MaH M2 BomHodac
BifI0YJOByBa/M BOJOTOHH, Ha/aro/pKyBajii Po6GOTY MiChbKOro
TPaHCIOPTY, B TOMY YUCJIi eJIEKTPUYHOT0, KOMYHaJIbHUX CJIYKO.
MinbiioHu ciMel TPOJOBKYBaJ/IU XKUTH B 6apakax Ta KOMyHaJIbHUX
KBapTHUpax.

Cisbcbke ToCnoAapcTBO 3a/IMILAJIOCS Y Ba)KKOMY CTaHi.
BpakyBasio He TiJibKM NpPUAATHUX JJs1 POOGOTU TPAKTOPIB,
KOMOalHIB, aBTOMOGiJiB, a ¥ HAWNPOCTILINX 3eMJIepPOOChKUX
3HapAAb, TArJA. B niyr foBojguiocs BIpAraTy Kopis, a NOAEKy LU
BIpATa/MCA U caMi KIHKH-KOJFOCIIHHUII $K OCHOBHA CHJA
3eMJiepo6CTBa.

3emJsi 3a 4yac BiliHM OyJsiu 3aHenbaHi. [IpoTe i3 mapTiliHUX
JUPEKTUB BUIIJIMBAJIO, L0 HEOOXiJHO BCIIAKO J6aTH Ipo
pO3LIMpPEeHHS MOCIBHUX /101, 3MeHIIYBaJIOCs IOT0JIiB’ 1 Xy 00U Y
TBAapUHHULTBI, FOCTPO 6pakyBasio KBaJlidikoBaHMX KaapiB. XKuTesi
cis1 6ysiM mo36aBJieHi CBOO6OAU NepecyBaHHs, OCKIJIbKU He MaJu
nacnopTiB. 3apo6iTHa nJiaTa BUIJIAJajla HE3HAYHOI. 32 TaKUX
YMOB BHCHaKJIMBA Npallsl KOJTOCIHUKIB y>Ke He 3abesnevyyBasia
3pOCTaHHS BUPOOHMUIITBA Ci/IbIOCINPOAYKILil.
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HaBnaky, ciJibcbKe TocrolapcTBO B CBOIM OCHOBI pyHHYBaJIo.
[le MaJio HaC/IiIAKOM Aerpajalito CeJsIHCTBA, MOCUJIeHHS NUALTBA,
MacoOBY BTeuy »KHTeJIiB ceJsia 10 MiCT MiJi pisHUMU NPUBOJIaMH. X04a
Ha KiHelb 1945 p. mociBHi nioli /eno po3mupUIncCh, YKpaiHa
npo/jiasia Jiep:kaBi 3epHa Ha 40 % MeH1le, Hixk A0 BiliHU. Ta 1e He
NepelKoAW/IO0 epXKaBi MPojaBaTU 3€PHO 3a KOP/AOH. A 1110/10CEJIsIH,
T0 1946 p. Ha TPYZ0JeHb YKPAaiHCbKUI KOJITOCITHUK OJIEP>KYBaB Y
cepeHboMy 6siM3bKO 1 KT 3epHa, 1950 p.- 1,2 kr, 1951 p.- 1,6 KT.
Oxkpim x1i6a, cesiTHAaM BU/IaBaJIUu Ha TPYA0/AHI rpolili, BiAMoBiHO
- 1,0; 1,2; 1,6 xp6. OcHOBHUM 3aco60M iCHYBaHHS CeJITHCTBa
3a/IMIIAJIMCA TMiACOOHI rocmojlapcTBa, ajie YMOBU [JIsl IXHBOI'O
PO3BUTKY Oy HecnpuUAaTJAUBUMU. CiJIbCbKOroCnoJapCcbKUi
[I0JATOK HelaHO AYLINUB CEeJISHCTBO.

BupowyBatu ropoAuHy, MaTu Cajy, BUHOIPAJHUKH,
TPUMATH MTHULIO, XyA00y BHUABHUJIOCA BKpall HEBUTiJHO.
30KpeMa, MOJATOK Ha TOpPOAHI KyJbTypu OyB y 7,5 pasa
BUIMHK, HIXK Ha 3epHOBi; onmoJaTKoByBaJu QPYKTOBi JepeBa,
Kyuii garigaukiB Tomo. lle moripmiyBasio i 6e3 TOro Bakke
CTaHOBUILE CeJsiH. Y BUIIMX ellleJIoOHaX BJIaAU TakKi il BBaXKaJu
HEOOXiIHICTIO TPHUMYCUTH CeJiSTHUHA OiJbllly YacTHUHY 4Yacy
BifiJaBaTH TaK 3BaHOMY «TI'POMaJICbKOMY» TOCIHOJAPCTBY, TOGTO
KOJITOCITaM.

36epirajiocb BCTAaHOBJIEHE IIe /0 BiHHH OOMeEXeHHS Y
NepecyBaHHI KOJTOCIHUKIB, HA HUX He NOLIUPIBAIMCS TEHCIAHE
3abe3nevyeHHs1 Ta BUILJIATH 32 TUMYACOBOIO Helpales3/1aTHICTIO.
Ha po6oTy B iHIlI rajysi HapogHOTO I'OCIOAAPCTBA CEJNTHUH Mir
BJIALLITYBAaTUCA JIULIE 3 J03BOJIY, HA OCHOBI BiIlyCKHOI JOBiAKHU
koJsirocny. Take 3aKkpinayeHHA IPOLOBXKYBaJIoCd aX [0 3arajJbHOL
nacnopTu3sauii cesia B 60-Ti poKu.

BigbynoBa cisibcbKOro rocmojlapcTBa B YKpaiHi TpuBaja
noBisibHO. KaniTasmoBK/Ia/leHHS B CiJIbCbKe TOCIOJApCTBO OYyJIH
HeJI0OCTATHIMHU, Ta U Iii KOUITH YacTo He JOXOAWJIM 0 ceJa: iX
CKepoByBaJ/IU B iHIII rajysi, 3okpemMa Ha 060poHy. [Ipiopurter
HaJZlaBaJiu BifidymoBi mpomucaoBocTi. B pesysbTaTi TexHiyHa
OCHALIEHICTb KOJITOCIIB 3aJI1IlIa/1acsd Ha HU3bKOMY PiBHI.
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Y MTC, uo o6cayroByBasiu Maike 28 THC. KOJTOCHIB
i paarocmiB Ykpainu, 1945 p. HaziuyBasocs 6GJM3BKO
50 Tuc. TpakTopiB, 15 THC. mpuYinHUX KoMm6GaHHiB. [IpoTsarom
nepiiol TOBOEHHOI 'AITUPIYKHU KiJIbKICTb TPAKTOpPIB i KOMOAHIB
y MTC Ykpaiacbkoi PCP 36isibiunacs BABiYi, TpoTe MOMITHHUX 3MiH
y CTAHOBHIIIi KOJITOCIIB He Bifi0yJ10cs.

JepxaBa, 4K 1 paHilme, JgoMmarajacd aAMiHICTpaTUBHO-
KOMaH/IHMMH, a TO ¥ pellpeCHBHUMHU MeTOJaMU iHTeHCUiKyBaTH
npauto B rocrnoaapctBax. [Ipesugisa BepxoBHoi Pagu CPCP 3
inigiatuBu kepiBHUnTBa YPCP 21 srotoro 1948 p. mpuliHsja
JUCKpUMiHaninHuM Y ka3 «I1po BucesieHHs 3 YkpaiHcbkoi PCP oci6,
AKi 3JIICHO yXWJAKTBHCA BiJj TPYAOBOI LiJIbHOCTI B CiJIbCBKOMY
rocrno/iapcTBi i BelyTh aHTUTPOMA/IChKI CIIOCOOU KUTTSI». YKa3
nepenbavyaB CKJWKAHHS 3arajJbHUX 300piB  KOJITOCIHHUKIB,
Jile 00roBOpIOBAaTUMYyTb 3a3fjalieriib BH3HAauyeHe KO0JI0 0cib, B
OCHOBHOMY THX, XTO HE BUPOOUB MiHiMyM TpyoAHiB. Ha Takux
360pax yxBaJ/Il0BaJIM 'POMa/ICbKi BUPOKH, YKEPTBU SIKHX MiAJAraau
Jenoprauii g0 Cubipy. Lle 6yJjio HedyBaHe CBaBiJ/IJIs BJIAJH 111010
CeJITHCTBA, XKePTBaMU SIKOI'0 YaCTO CTaBaJIv XBOPIi, BJOBU 3 JITbMY,
iHBasTiIn BiHY, JIFOAW TOXUJIOTO BiKY.

BajioBa mnpoAykKiis CiJIbCBKOrO ToOCIHOJapcTBa YKpaiHU
3 ypaxyBaHHSIM HaCJiJKiB MpoBeJeHOl TIpouoBoi pedopMu
1947 p. cranoBusa 1950 p. 91 % Big piBHsa 1940 p. Ykpaina ctasia
roJioBHot0 kuTHHUILe0 CPCP, ase il 6araTocTpakiaibHe CEITHCTBO,
4K 1 paHille, He Ma/i0 3MOr'M KOPHUCTYyBaTUCA IJIOAAMU CBOEI
BUCHaKJIUBOI ITpaLi.

TI'on00 6 Ykpaini 1946-1947 pokie. Cepe[, lINPOKOIo KoJia
MaJsIoOC/ipKeHUX Npo6JieM icTopil YKpaiHM € 4yMMaJio TaKHUX,
1110 CTOCYIOTbCSI IOBOEHHOI BiIOYA0BH ClJIbCBKOIO rOCIOAAPCTBA
pecny6Jiku. Panile 1o BifOymoBy 34e6iabIIoro 306parkann
AK CyLli/IbHUM, 6e3nepepBHUN TPyJOBHUU eHTy3ia3M ceJIAHCTBA
I TpuBaJMK 4Yac 3aMOBYYBaJIM TOJIOJ, L0 JIOTYBaB B YKpaiHi
npotarom 1946-1947 pp., MyKHy ¥ OHeBipsAHHS x/1i60p06iB, AKi
Bi/llaBa/IM OCTAHHE, 11106 NPOro/lyBaTH po30peHyY BiHOIO KpaiHy.

76



2.3. Po3BUTOK EAEMEHTIB rpoLLIOBOro rocnopapcTea
Ha cyvacHin TepuTopii YkpaiHu Ta nosa ii mexamu

Y:xe Ha kiHelnb 1944 p. Ha 65 %, NOPiIBHSIHO 3 JJOBOEHHUM
nepioZioM, BiJIHOBJIMJIM NOCiBHI mJowy. Xni6opoou 1944 p. 3
KOXXHOT0 rekTtapa 3i6pasu no 10,8 1 3epHa (1940 p. - 14,6 u).
lle najio 3MOTYyBUKOHATHU Jlep>XaBHUMU IJIaH XJIi603aroTiBesib Ha
100,3 %, a nsian 37a4i y ponp YepBoHoi apmii - Ha 171,1 %.

Konrocnu Ykpainu 1945 p. Manu pO3MIMPUTH  IJIOII
06po6.II0BaHMX 3eMelb Ha 1 MUIHreKTapiB. [IpoTeBUKOHAHHSA LIbOT'0
IJIaHy He 3a6e3Me4Yu/Iv BiJlIOBiJHUM 3pOCTaHHSAM MaTepiaJTbHUX
pecypciB, nepeiyCiM TPy 0BUX i TATJIOBUX. baraTbox nparnesiaTHUX
KOJITOCITHUKIB 3a/IyYUJIU 10 BiJI0Y/10BU MPOMUCIOBOCTI, OCKIJIbKH
CeJITHCTBO OyJIO YU He TOJIOBHUM /[pKepesJOM I1ONOBHEHHS
IIBUAKO3POCTAIOY0Or0 pOO6iTHUYOTO KJIaCy.

OCHOBHY cuJly B KOJITOCHAx CTAaHOBWJIM KiHKMU: 1945 p.
BOHU BUpOOasAnn 72,2 % Bcix TpynosHiB. ToMy BHKOHATH
IJIaH 3 PO3LIMPEHHI0 MNOCIBHUX IJIOI MOXKHa OyJIO LIJISAXOM
pi3koro miJiBUIlleHHSI HAMpy»KeHoCTi npaui. Besanye3Hi ¢pizuyni
HaBaHTa)KeHHsI HeraTUBHO BIIJIMHYJIM HA CTaH TATJIOBOI Xy 106 H.

0O6ctaBunu 1946-1947 pp. 6yau a”asorivnumu 3 1932-
1933 pp., TO6TO pokamMu rosomoMopy B Ykpaiui. Tparegis
noBToOproBaJacs. I1iff BUrnsa/10M 3aroTiBesib fiep:kaBa IpoBOAUIIA
baKTUYHO MOBHY PEKBi3MUIiI0 MPOJIOBOJBUMX pecypciB cena i
THUM IpUpiKasa CeJIHCTBO Ha rosof. llepima noBoeHHa 3UMa y
6araTbox pailloHax YKpalHM BUsIBUJIAcsl MaJIOCHIXKHOO, a BeCHa
i Mo4yaToOK JiiTa - HAWMNOCYLJIMBILIMMU 3a KiJibKa OCTaHHIX
JecaTuaiTh. HanpukiHii BeCHU TepUTOpis, 0XOIJieHa MOCYyXOlo,
OyJs1a HaBiTh OisbIION, Hi*k 1921 p. Jluiie y 3axigHUX i MiBHIYHO-
cxXiIHUX 06J1acTsX YKpaiHU MOroHi yMOBU BUSIBUJIUCS BiJHOCHO
CIPUAT/IMBUMH.

['ipkui1 [OCBig MUHYJIOTO NiiKa3yBaB CeJIsiHaM, 110 KOJIT0CIH
i AepxkaBa ix He BpATYyHOTb. [loyasacs MacoBa BTeda, 0COOJIMBO
MOJIO/AUX, NTpale3[aTHUX, y MicTa, HAa HOBOOYA0BU. MiHicTepcTBO
CiJIbCBKOT'0 TocIolapcTBa 3BepHyJioca a0 ypaay i LK KII(6)Y 3
IIPOEKTOM IIOCTAaHOBU IIPO HENPUIYCTUMICTh CaMOBILJIBHOI'O
3a/IMLIEHHS CeJITHaMH1 KOJITOCIIiB i NoBepHeHHs BTikaviB. MicuieBa
BJIa/la 1HOZI HaBaXKyBaJlacd HaZaTU JOIMOMOrY TOJIOAYIYUM,
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3BiJIbHAIOYM 6€3 MOro/pKeHHs 3 KEPIBHULITBOM 6e3Ha/liHi
KOJITOCITH BiJl BUKOHAaHHS XJ1i603aroTiBesib.

Ilikaso 3Hamul...

Yacmka doaapa CIIA y ceimosomy moeapoobicy cmaHo8umMb
87,6 %, 3a daHumu 3a 2018 pik.

3abupaloyu OCTAHHE, JlepkaBa BUKOHaJ/a IJIaH 3aroTiBesb
3epHOBUX YkpaiHOoo Ha 60 %. CensaHM K 3anuuanuca 6es
MPOJOBOJILCTBA. flK 1 y momepefHi pPOKHU, BOHU CIOJIBaIUCA
NpOroJlyBaTUCs 3 NpUcaAUOHOI AinsgHKU. [lpoTe micasa BiliHM
MiZico6HI rocmojapcTBa KOJITOCIHUKIB Mailke MOBHICTIO OYJH
pO30peHi.

Ha nouyaTky 1946 p. 43 % KOJIOCIIHUKIB He MaJikd KOpiB, a
20 % ->x0AHOI Xy [0OWMHU B3araJii, HaBiThb I TULIL. B pesysibTati rosio,
3a6paB 1 MJH 0ci6. By10 3adikcoBaHO BUMTaAKU JIO0i/ICTBA, MalhKe
3 MJTH XBOPpiJio Ha aucTpodito, aHeMito. Y Mocksi, Kuesi, 06/1acHUX
| pallOHHUX LJeHTpax YKpalHU 3Ha/IM [P0 TaKUU KaxXJIMBUU CTaH
Ha ceJli, IpoTe NapTiMHO-JepKaBHUU anlapaT HisIK He pearyBaB Ha
110 inpopmariito.

Ak i nporsarom 1932-1933 pp., ypsAa pobuUB BUTJIAA, HiOU
HISIKOro roJiofy HeMae. bisibllie TOro, cTajiHCbKe KepiBHULITBO
NPOLOBXYyBaJ0 BHUBO3UTHU 3€pHO 3a KOPAOH. 30KpeMa,
1946 p. #Woro ekcrnopTyBaiud 1,7 MJH T, NOpPUYOMY 3HAYHY
YaCTHUHY IepefaBajd iHO3eMHUM JiepKaBaM Oe3KOIUTOBHO Y
dopmi 6patepcbkoi gomomoru. [luToma Bara B HiA YkpaiHu
Oysia 3HayHow. Cepes KpaiH, KyAM HaAXOJWJa [JOINOMOra,
Bousrapis, YexocsnoBauurHa, PymyHis, [osbiia. HaBiTe ®@paniis
He OyJia o6AiseHa. [if ax cor3HuNi BifiHM Hagidmao 600 TucC.
T 3epHa, 3HOBY X TAaKM 4YaCTUHA MOTO 3 YKpaiHH, CeJIAHU KOl
BMUpaJIA Bij rosofy. HaToMmicTb [0 CHiBBITYU3HUKIB 3aMiCThb
JIOTIOMOTM  3aCTOCOBYBABCA 3aKOH TMPO «I'SATb KOJIOCKiB».
TrcAYl KOJTOCIIHUKIB, y TOMY 4YWUCJII MiUITKIB 1 KIHOK,
6e3:KaJIiCHUM peXUM 3acy/IUB SIK CAaGOTaXKHHUKIB Ta MiJ[pUBHUKIB
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COLiaJIICTUYHOr0 TroCHoZaproBaHHA Ha cesi. ['osof 1946-
1947 pp. cynpoBOKyBaBCs MOCUJIEHHSM pelpecii CTOCOBHO
Pi3HUX BEpPCTB HACeJIEHHS, 30KpeMa CiJIbCbKUX KUTEeJIIB.

[Ipe3ugist BepxosHoi Pagu CPCP 4 yepBHs1 1947 p. npuiiHsia
yka3 «[Ipo KpuMiHa/JbHY BiAIOBIAAJBHICTh 3a PO3KpaZaHHA
JIEP>)KaBHOTO i IpoMajicbkoro MaWHa». BigmoBigHOo 40 HbOro,
KpaJii?>KKa KOJITOCITHOTO, Jep>KaBHOTO MalHa, B TOMY 4YMCJI
3pi3yBaHHS Ta 30UpaHHS TOJIOJHUMH JIIOJbMU KOJIOCKIB,
nepeznb6avasa yB'si3HeHHA Bif 7 g0 10 pokiB i3 KoHdickalliew
MaliHa. CTaHOM Ha BepeceHb 1947 p. B CyAud HaJiMIIIO TOHAJ,
10 THC. TaKHUX CIIPaB.

[ sume ToOZi, KOMM TroJiof MoyaB 3arpoXkKyBaTH MacCOBUM
BUMMpaAHHAM CeJAHCTBa, KepiBHULTBY YPCP Brasoca HapeluTi
BXXUTH KOHKDETHUX 3axoAiB. HeogHopasoBo [0 BOXAsA BCiX
HapoJiB i3 JMCTaMWU M J[JONOBIAHMMHM 3alHUCKaMHU MpPO CTaH
cnpaB B YKpaiHi 3BepTaBca TOJIIHIA TNeplIMK CceKpeTap
LK KII(6)Y M. Xpy1ioB. Lle BUK/IMKaI0 po3ApaTyBaHHS JJUKTATOPA,
SIKWH B OJIHI! i3 TeJlerpaM Ha3BaB KepiBHUKA KOMYHICTIB YkpaiHu
«CYMHIBHUM THUIIOM».

Came B el yac LieHTp HapewLITi BUPILIKB HaJJaTU TPOL0BOJIbYY
JIOTIOMOTY CeJITHCTBY YKpaiHy. Ces1o BCTYNUJIO0 y MOCIBHY KaMIIaHilo,
ajsie 6e3 JONOMOTH Jep)KaBH 3acCidTH I0Jis, TOOTO 3aKJIacTH
OCHOBY Bpo>kato 1947 p., 6y/10 MpoCTO HEMOXJIMBO. KOJIrOCITHUKH
ogepxkanu 60 TUC. T 3epHa, 10 X04a i 3aMi3HO, ajie Bce K TaKu
JaJ10 3MOTy NiATpUMaTH i BpATYBaTH BiJl cMepTi 3,4 MJIH CeJisiH,
sKi 6pasid y4acTb y BECHSIHUX IOJIbOBUX pPo60Tax. Ypoxkai
1947 p. 6yB 106puM, i rosiof; NpUNHHUBCS.

Llikaso 3Hamu...

Haiti6inbwa moHema 6 cgimi sunywjena 2007 poky Koposaiecbkum
MonemHuM deopom Kamadu. Ii eaza cmamosusna 99,95 kz
(3pobaena 3 yucmozo 30.10ma), a ii HoMIiHAA CcMAHOBUS
1 minvlioH kaHadcvbkux dosapis.
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Penpecii 8 Ykpaini y Odpyeiii nososuni 1940-1950-x pokie
npomu ykpaincbkozo Hapody. Binby10BHI npoijecu raJbMyBaJnCs
LiJIKOM NpPUPOJHOK peakLi€ HaceJeHHA Ha penpecii. Huni
JLOCTOBIPHO BiZIOMO, 1110 HETJIAaCHOIO MiZICTaBOIO [iJIs1 TepecesIeHHs
Oysia 60poTbb6a 3 yKpaiHcbkuM miamisiaM YIIA Ha TepeHax
XonMimuHyY, JIeMKiBIIMHHM, 3 OJHOr0 60Ky, Ta IMO0JbCbKUM
nianisiam (Apmiero KpalioBow) Ha TepeHax 3axifgHoi YKpaiHu
- 3 iHIIO0roO.

Posroprasacb 6GpaToB6MBYa TIpoMajcbka BilHa, B ii
KpHMBaBUU BUP yCe BTATYBaBCA LIMPLIMKA MPOLIAPOK JOAeH. 3a
odiuiiiHuMu (BoueBU/b, 3HAUHO NPUMEHILIEHUMHU) JAHUMU, TIOHA/,
200 Tuc. xKuTeiB 3axXi/IHUX 06J1acTel enopTyBasad. HaljioHanbHUMN
CKJIaJl HaceJIeHHs 3aXi/JHOYKPalHCbKUX 3eMeJIb 3MiHIOBABCH TaKOX
y pe3ybTaTi paJissHCbKOI KaJ[poBOI MO THKY. 3i CXi/JHUX 06J1acTeit
YKpaiHu 10 cij1 3axijHOI MiCLIeBOCTi CKEpyBaJIK BUMTEJIIB - MalKe
44 tUc. ocib.

ABTOp KHMIrM «YKpaiHa B pyiHi» HaBOJWB [JaHi, B3ATI 3
N0JIbChbKUX OQiliHUX JXKepesi: HA TepeHax 3axifHol ['aanyuHu
[Mosibiia nepeb6pasia 1 062 000 HaceseHHST YKPAaiHCbKOTO pOAy.
3 Hux 700 000 BuBe3su fo YPCP, 362 000 3amvmunau y Ilonbii;
24 000 ykpaiHIIiB, IK MUIIIEABTOP, BUIXaI0/10 YKpaiHU I06POBiJIBHO,
pellTy BHBE3JIU NPUMYyCOBO. /lesKi /pKepesia 3a3Ha4aloTh, 1O 3
[Mosbiii B Ykpainy npu6y.Jio 482 000, a mie iHIIi pKkepesia HABOJATh
nudpy y noHaz 362 000 oci6. 3a pi3HUMHU JJAaHUMH, CbOTO/IHI B
[Mosbmi xuBe Bij 300-600 THC. yKkpaiHIiB i 0ci6 ykpaiHCbKOTO
noxo/pkeHHs. HacTynHU# eTan nepecesieHHs OYB MOB'I3aHUM
i3 KoJsiekTUBI3alli€l0. BiH y>xe nepe6ayaB KOPCTOKIlI 3axoAu
[K TNOJITUYHOTO, TaK i EKOHOMIYHOI'0 XapaKTepy: NepeceseHHs
BiIOyBasocs NMPUMYyCOBO, L0 He MOIJIO He BUKJIUKATH OINOpY
CeJITHCTBA.
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2.4. l'powosa pedopma.
IcTopia HoBOI rpuBHI He3aneXxxHoi YKpaiHu

YxBanenun 24 cepnHa 1991 poky AKT NporoJolieHHs
He3aJIeXXHOCTI YKpalHU BIAKPUB JOpPOry /U 3allPpOBA/KEHHA Y
MOJIOAi M eprKaBi BJACHOI HalliOHA/IbHOI BJIFOTH. fi,B [IPO/IOBXKEHHA
TpasuLin Kuiscbkol Pyci Ta nepiony YkpaiHcekoi peBoJttonii 1917-
1921 pokiB, BUpillKIU Ha3BaTy rpyuBHe0. 11010 Ha3BU po3MiHHOI
MOHETH, TO /151 HEl PO OHYBaJIU Ha3BU «1IAr», KCOTUN», «pi3aHa».
3pelTor BiAdasu MepeBary 3BUYHIN yKe (po3MiHHINH MoOHeTi
paJisiHCbKOro Kap6oBaHIsi) «korinii». [lepiui 3pasku ykpaiHCbKOI
HalliOHaJbHOI BaJIOTU BUroroBwan 1992 poky B Kanagi 3a
eckizamu B. I. JlonaTu (MOpTpeTH KHA3IB Ta MaJIIOHKHU MeH3aKiB)
Ta bopuca MakcuMoBa (Au3aiiH KyIOp, OpHAMEHTH, IWPUPTH).
OpHak B 06ir B YkpaiHi 3 1992 poky BBeJiM TUMYAcOBY BaslOTy,
pO3paxoBaHy Ha IepexiJiHUM Nepiofl, — KapboBaHelb, a60 Kyl OHO-
kap6oBaHellb. Came 1151 I'POLIOBa OJIUHUILIS CTaJIa MPoTArom 1992-
1994 pokiB »xepTBoto rinepiHdJsii, 3yMOBJIeHOI EKOHOMIYHOIO
KpU30K0 IepexigHoro nepiogy. Hampuknaag, daxkumo 1992 poky
HaWBHUILOK 3a HOMiHaJIOM 6aHKHOTOW, 1[0 TMepebyBasia

B 06iry, 6ysjo0 1000 kap6oBaHuiB, To 1993-ro0 - Bxe
100 000 kap6oBaHiiB, a 1994-ro - 500 000,a 1995-ro - 1 MisibiioH
KapOOBaHIIiB.

[Tocunenns 1995 poky Ta y mepiuiéi mosioBuHi 1996 poky
cTabinizani HHUXMIPOoIeCiBB €EKOHOMIlli(30KpeMa, 3HAYHEe3HKEeHHS
TeMniB iHQALi], CyTTEBe NMPU3YNUHEHHS ClaZly BUPOOGHUIITBA,
cTabisizaniss Kypcy yKpaiHCbKOro KapOOBaHLA A0 iHO3EMHUX
BaJIIOT, 3pOCTAHHS 10X0/IiB HAacesIeHHs1) CTBOPUJIO HaJIEXKHI YMOBU
JUIA 3allpOoBa/pKeHHA IPUBHI, fKa, 3rilHO 3 KoHcTUTYLi€0 YKpainy,
€ oQililiHOI0 IPOIIOBOIO OJMHUIIEID KPAiHH.
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Ilikaeo 3namu...

Hatidopoxcua moHema 6 ceimi — cpibHull dosap i3 306paxceHHAM
Ceo6odu 3 posnyujeHum gosaoccam (aHea. Flowing
Hair Dollar). Ocobaueo yiHHUM € ek3emMn/asp 6UNycky
1804 poky. O0Hy 3 makux mMoHem npodaau Ha AayKyioHi 3a
$3 725 000.

Y 3acobax MacoBoi iHdopmarlii 25 cepnHa 1996 poky
orosiocuad Ykas [Ipesugenra Ykpainu Jleoniga Kyumu
«[lpo rpowoBy pedopmy B VYkpaiHi» [13]. BigmoigHo [0
Yka3sy, rpouoBa pedopma npoBoauaacs Biag 2 g0 16 BepecHs
1996 poky. ¥ nepmuit 1eHb pepopMHU 32 BCTAHOBJIEHUM KypCOM
OyJi0 IepepaxoBaHoO y TPUBHI 1iHY, TapudH, OKJIaAU 3apobiTHOI
[JIATH, CTUIIEHJII, NeHCil, KOITHU Ha paxyHKaxX NiJIPUEMCTB,
YCTAHOB Ta OpraHi3allili, a TakoX BKJIaJ1 rpoMa/isiH. KapboBaH1eBi
BKJIaJlM HaceJieHHs1 OyJi0 IepepaxoBaHO y TPHUBHI 3a KypcoM
100 000 xap6oBaHIliB 32 OJIHY 'PUBHIO 6€3 O6yb-IKUX 00MEKEHb
i koH}icKauii.
Ynpogosx 15-Tu AHIB - BiJ 2 10 16 BepecHst 1996 poky - B
roTiBKOBOMY 006iT'y BOJHOYAC BiJIbHO BUKOPHUCTOBYBAJIU SIK 'PUBHI,
Tak i Kap6oBaHIli 3 MOCTYyNOBUM BUJIy4eHHSM ocTaHHiX. [licjs
16 BepecHs1 1996 poky npuiiMaHHs KapOOBaHIIB B yCi BUAU
NJIaTeXiB IPUIMHWIIY, | EAMHMM 3aKOHHUM 3aC000M IJIaTEXy Ha
TepyuTOopii YKpaiHU 3 LIbOrO MOMEHTY CTaJjla FPUBHA. 3 MOYATKY
pedopmu Bci BUJadi rOTiBKK 3 Kac 6aHKIB (y TOMY 4HCIi s
BUILJIATU3aPO6ITHOI IJIAaTH,IIEHCI ¥ TaiHITUX/I0XO0/1iB), 6€3rO0TiBKOBI
pPO3paxyHKHU 3/jiICHIOBAJ/IY TiJIbKW Y HOBiM HalliOHA/IbHIN BaJIIOTI.
I'pommoBa pedpopma 1996 poky cTasia HaAI3BUUAWHOIO MOiE0
JUis YKpaiHy, B pe3yJ/IbTaTi 1Kol CTBOPUJIU OJIUH i3 HEBil EMHUX
aTpuObyTiB JIep>KaBHOCTI — HAlLliOHAJIbHY BaTIOTY. 3apyOixkHi
aHAJIITUKYU BiTa/y 3/iiCHEHHS IPOLIOBOi pedopMU B KpaiHi,
pO3I/IAalyy BBeJleHHSl YKPalHCbKOI Ba/IIOTHU SIK CBiJYEHHS
Nno4aTKy cTabisizalii ykpaiHCbKOI eKOHOMIKH.
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Ilikaeo 3Hamu...

YuikanvHum € Mysell epoweti HBY. Mysell ogiyiliHo s8idkpusiu
24 6epesHus 2004 poky, npome ¢opmyeaHHs KoJaeKyil
po3nouanaocs uje 1989 poky. Cb0200HI 80HA Haivy€e noHad
13 000 excnoHamie - moHemu gi0 HatlidasHiwux 4acie do
6aHkHom cy4yacHoi Ykpainu. Tym makodic € equ4e3Ha KoaeKyis
108i/1etiHuUxX MoHem.

Mosiona YkpalHCbKa Jiep»kaBa B3s1acsi Po3po6JIATH BJACHI
0aHKHOTHU 1Ie 3a MATh MicAuiB Ao posmagy CPCP. Pasom i3
YPAZOBLUSAMHU NEpPUIMMH, XTO CepLeM i JAylier, CBOIM TaJIaHTOM
JLOJIYYUBCS A0 ifiel, 6yJii POoBiHI KUIBChKi Xy JOXKHHUKH: HAPOAHUH
XyLoKHUK Ykpainu O. /laHyeHKoO, 3aciy:eHi Jifg4i MUCTeLTB
Ykpainu B. Opuumun, C. AkytoBud i B. Jlonata. OctaHHiN 3i
CJIaBeTHOI MUCTeLbKOlI Koroptu - Bacuib Jlomarta, 3pelroro,
CTaB aBTOPOM i TBOpLEM 30pOBOr0 06pa3y YKPaiHCbKOI BaJIIOTH.
I3 3amoBieHHAM cTosiTTSA B. JlonaTa BnopaBscsl 6e37,0raHHoO.

«XynoxxHbO odopMiieHi Bacusiem JlonaTrow rpHBHI MawThb
CBOE icTOpUYHE XKUTTs. BOoHU 10CKOHA/Ii apTUCTUYHO, 3 TJINOOKUM
CTBEep/PKEeHHAM HalliOHaJIbHOI CyTi M O3HAaYeHHAM BepPLIMHHUX
JiIHb 1 IOKJIMKIB YKpalHCBKOI iCTOpil Ta KyJbTYpH, PO3BUTKOM
iCTOpHU3My Ta YKpalHCbKOI yXOBHOCTI. ¥ HUX — KUTTHA YKpalHU
BiJi TIMOMHHUX 3aKOpiHEHb [0 CbOTOJZIeHHUX OypeBissHb». Tak
CKasaB Mpo TBopls HOBoI IrpuBHi Osiekcanp Pemopyk, AiicHUN
yjeH AkazZieMii MUCTeLTB YKpaiHH, JOKTOP MUCTEL TBO3HABCTBA.
Bacuib JlonaTa HanucaB 4y OBy KHUTY, B IKii pO3MOBiB PO TBOPYi
MYKH U Jlep3aHHs1, CyMHIBY U pajlicTh BiAKPUTTIB miJi 4ac po60oTH
Ha/| CTBOPEHHSM ecKi3iB rpuBHi. BiH Tak i Ha3BaB 1I - «Hagii Ta
po3yapyBaHHs, a6o MeTamop¢do3u rpuUBHi».

«XTO Mae O6yTHU 300paykeHUU Ha Kynwopax? - nuule B KHU3I
Bacusb JlonaTa. — besnepeyHo, moeT, MUCJIUTEJb i HallioOHAJIbHUM
npopok Tapac [lleBueHko. A 11e reTbMaH borgan XMeIbHUIbKUM.
A motimM? 3a IKMM NPUHLMIOM J06UpaTH repoiB, NOKJIMKAHUX
CTaTH CMMBOJIaMHU YKpaiHCbKOI Hallii Ha 1 rpomax? B icTopii
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YKpaiHCbKOI Aep:KaBHOCTI OyJiM BeJIMKI MepepBH, MiJ Yac LUX
nepepB NPOBIAHUKAMHU HApOJy CTaBaJk Kpa3 [LyXOBHI JiJepHy,
KOTpi He 3aBXAM 3alMaJ/ii [ilep>KaBHULbKI 10CaAy, ajle 3MiCTOM
CBOEI JiSIJIBHOCTI CATHYJIU TAKUX BUCOT, IKI IHKOJIY IIepeBepllyBaIy
HaBITb POJIb Jiep>KaBHUX AifA4iB. Ocb YoMy 1 YKpaiHU i Il Ba/IIOTH
SIKpa3 MiAXoATh Ti 0cO6H, 1O IX JOCUTh BJaJo 6yJI0 BiJliGpaHo
B pe3yJ/bTaTi TpUBaIUX AUCKYCid Ha moyaTKy 90-x pokiB. TyT
i MoHapxu 00U cepeAHbOBIUYS, i TeTbMaHH, i NMpPe3UAEeHTH, i
BeJIUKI MalcTpu cioBa. llel mo6ip MoXXHa BBaXKaTH HAMOi/IbII
ONTUMaJ/IbHUM Y HAlIUX KOHKPETHHUX YMOBAX.
[ He AMBHO, 10 6YJIO BifilaHO 6GaraTo 4acy, CHJI, eHepril Ta
Jlo6opy mepcoHaJiii, 306pakeHUX Ha HAIIMX IPUBHSIX, 60 Lie
HaWBaK/IMBILIMHe/IeMeHT Ha IPoIIax0yAb-sIKOIKpaiHU. YKpaiHChKi
CPUBHI — He TIJIbKU IPOI1IOBI 3HaKW. Ha HUX, y HUX — Halla icTopid i
Hall 3arHaHU M KOJIMCh Y MiANiJIs, aje 36epexxeHU N TaTPioTU3M».
Iam’amui ma weinetini MoHemu Ykpainu. MoHeTa - 1ie 3HaK
Jlep>KaBHOCTI, eKBiBaJIeHT MaTepia/ibHUX 6J1ar, ajie TOJIOBHE —
1e HOCiHl icTOpU4HOI, MOJIITUYHOI, KyJIbTypHOI iHpopMaLii Tiei
eInoxH, sIKy BoHa npezcranJsie. OCO6IMBO MOKa30BUMU B LIbOMY
NJIaHi € NaM’THI Ta OBiNelHI MoHeTH. [leputy w8iieliHy MoHemy
Ykpainu eunyweHo 8 06iz 7 mpasusa 1995 p. BoHa npucesiueHa50-
piuuro I[lepemoau y Beaukill BimuusHsaHill sitiHi. 3 1995 poky
HauioHabHUM 6aHK YKpalHU BUITYCKAE MOHETH i3 300 pa*kKeHHAM
MOAINA iCTOPUYHOTO MUHYJIOTO i Cy4aCHOTO >KUTTs Ha pPi3Hy
TeMaTHUKY: iCTOpid, peJiirif, CIOpT, KyJIbTypa TOL0.
Haza3BHYallHOI NONYJAPHICTIO KOPUCTYIOTBCS MOHETH,
AKi BUXOAATH TEMAaTUYHUMU cepiiMU: «KHska YkpaiHa,
«BigpomxeHHs1 yKpalHCBbKOI Jlep»aBHOCTI», «/lyXOBHI ckapbu
Ykpainu», «®yopa i dpaynar», «CnopT», «BuaaThi gisgdi Ykpainu».
Y snucronazi 1997 poky BBeAeHO B [il0 Iepuly 4Yepry
MounetHoro aBopy HBY. Bigroai kapbyBaHHA HaM'siTHUX Ta
I0BIJIETHUX MOHET Bi/I0yBa€TbCsl HA BaHKHOTHO-MOHETHOMY J1BODI
HBY i3 3acTocyBaHHAM Halcy4acHIIIUX TEXHOJIOTIH.
[IporpaMa BUNYCKYy YKPaiHCbKUX NaM’SITHUX MOHET HOCHUTb
KYJIbTYpPHHUU Ta Ni3HaBa/IbHUHM XapaKTep, IeMOHCTPYIOUH YCbOMY
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JIIOACTBY THUCAYOJITHIO YKpPalHCbKY iCTOpil0, CaMOOYTHICTb
KYJIbTYypH Ta TPaJULii HAIlOTO HApoAy.

MouneTHu# ABip 3acHoBaHO 1998 poky. Tozi »k HanjionanipHui
6aHK YKpaiHM OTpUMaB BJIaCHY BUPOOHUYY 6a3y 3 BUTOTOBJIEHHS
MOHET MacoBOI'0 06iry, naM’siTHUX i 10BiJIeHHHUX MOHET, Haropo/{Hoi
MPOAYKIII.

Llikaso 3Hamul...

B Ykpaini 2018 poky sid6ys0csi 8i03Ha4eHHs1 nam’ssmHoi damu —
100 pokie i3 0HA yxeaseHHS 3akoHY YkpaiHcobkoi HapodHoi
Pecnybaiku npo 2pusHio - epowlogy 00UHUYI YKpaiHCbKoi
HapooHoi Pecnyb6aiku (1 6epe3us 1918 poky).

[licna 3anpoBazKeHHSA TPUBHI yKpalHCbKa BaJIl0TAa 4acOM
JleBaJIbBYBaJa, X04 I 3HAYHO MEHIIMMH TEMIIAMH, HIXK Y POKH
rinepindJisAnii moyatky 1990-x pokiB. Hai6inbIi XBrIi AeBaibBariii
npunaay Ha ¢iHaHcoBi kpusu 1998 1 2008 pokiB Ta MoJITUYHY U
eKOHOMiyHy HecTabisbHicTh 2014-2015 pokiB (EBpomaiiaH,
pociiicbka arpecisi, nepexiz Ha IJlaBalOyMi Kypc). Ak Hac/1i 0K, Ha
JI0JIaTOK 0 BUnNyneHux 1996 p. 6aHKHOT HOMiHasamu 1,2, 5, 10,
20, 50 Ta 100 rpuBeHb, 2001 p. moyaju BUNYCKAaTH 6AHKHOTHU Y
200 rpuBenb,a2006-ro- 500 rpuBeHsb. 3 2018 poky HauioHabHUM
6aHK YKpaiHu NPOBOAUTb 3aMiHy 6aHKHOT HOMiHasaMHu 1, 2, 5 Ta
10rprBeHb Ha MOHETH, @ TAKOXK IPUIIMHUB KapOyBaHHS PO3MiHHUX
MoHeT- 1,2,5 Ta 25 komiiok. 3 252k0BTHs 2019 poKy B 06ir BBeIeHO
6ankHoTy HOMiHa/ioM 1 000 rpuBeHb, HA JIUIEBIM CTOPOHI SKOI
300paxkeHo noptpeT Bosogumupa BepHazcbkoro, a Ha 3BOpOTI -
6yzisio [Ipe3naii HanionanbHol akazeMii Hayk YKpaiHU.

Ilikaeo 3Hamu...

Ilo61u3y Kuiscbko2o HayioHA/1bHO20 eKOHOMIYHO20 yHIgepcumemy
2019 poky ecmaHoe/1eHo nam’ssmHuk epusHi. [I[pomsizom 2018-
2019 pokie HaybaHk Ykpainu npogodus 3akpume mecmy8aHHs1
yugposoi sasomu — e-2puesHi.
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KonmpoawHi 3anumaHH
014 3aKpinieHHs Mmamepiaay

1. Kosiv BUHMKJIM neplli 6apTepHi onepanii?
2. /le BUMyIEHI nepiui rpouoBi 6aHKHOTH B EBpoTTi?
3. XTo3amo4yaTKyBaB KapOyBaHHs BJIACHOI BJIFOTH Ha YKPalHCHKUX
3eMJISIX?
4. {xu¥i reTbMaH NPOBA/IUB BJACHY GiHAHCOBY MOMTITUKY?
XTo iHinitoBaB mepunii YKpaiHCbKU M 6aHK?
Biz siKoro c/10B’THCBKOTO CJ1I0Ba MOXOAUTh CJI0BO «IIJIATUTU»?
B sxu#i nepioj noyasm kKapoyBaTUTraIUIbKi CpiOHI MOHETH?
Ax Binnyna pedopma I[letpa [lepuroro Ha ykpaiHCcbKi 3eM1i?
9. fxoro poky Bifi0ynacsa rpoiiosa pedpopma mic/isi IPOroJoIeHHs
He3aJIeXKHOCTi?
10. XT0 0popMHUB Xy 0’)KHBO IPUBHI BXKe y He3aJIeXKHil YKpaiHi?

PN

Tecmoei 3a80aHHA

(3Haiidimb 00HY npasuibHy 8i0Nn08idb)

1. 3HaYyeHHd KamniTaJly B e0Xy N04YaTKiB pO3BUTKY O3Ha4aJIo:
1) cpi6Hi Ta 30J10Ti 3JIUTKY;

2) Xyno6a;

3) npukpacu.

2.Y 6e3rpoloBMX CyCHiJIbCTBaxX Ha NepioJ, pO3BUTKY Aisf/n:
1) 6apTep;

2) moZlapyHKH Ta MO3UKH;

3) pemecJio.

3. [Iepiie BUKOPUCTAaHHA MOHET 3all04YaTKyBaJIU:
1) apabcbKi mieMeHa;

2) wyMepchbKi ocesieHHS;

3) nmigidmni.

4.Ilanepogi rpomii a60 6aHKHOTH OyJIM BIiepllie BUKOPHUCTAHI y:
1) Kurai;

2) CepenHniit Asii;

3) BizaHnTii.
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KOHTPOABHI 3anuUTaHHA AAA 3aKpiNAeHHA MaTepiany
TecToBi 3aBpaHHA

5. B €Bpomni nepuii MOHETH BUNIyIleHi 6aHKOM:
1) Mapuxa;

2) CTOKrosibMa;

3) [lekina.

6. [lepmii 6aHKHOTH 6y/I1 BUNYLLEHi :
1) 1660 p;
2) 1662 p;
3) 1661 p.

7. 0co6a, sAKa 3ano4yaTKyBaJia nepili Aep>KaBHi JOKYMEHTH i3
300pakeHHAM Tpu3yoba:

1) kHa3b OJier;

2) kusaruns OJibra;

3) kHs3b Bostogumup.

8. Ha Baly AyMKy, UM iCHYBaJI4 Pi3Hi TUIIU FPUBEHb:
1) Tak;
2) Hi.

9. CTOJIITTA, B IKOMY BiJpOA1/IM KAapOGyBaHHA MOHET B YKpaiHi:
1) XVIl cT;

2) XVl cT;

3) XVII cT.

10.F'eTbMaH, AKMI IPOBAAUB CAaMOCTiliHy ¢piHAHCOBY MOJIITUKY
Ha YKpaiHCBKHUX 3eMJISIX:

1) CkoponajcbKuii;

2) XMeJIbHUIbKUH;

3) Masena.
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Po3pain 3

CTAHOBAEHHA
TA PO3BUTOK BAHKIBCbKOI CUCTEMM

3.1. EBouto1iist cBiTOBOI 6aHKIBCbKOI CUCTEMH.

3.2. 3apo/iKeHHs Ta PO3BUTOK OAHKiIBChKOI CUCTEMHU B YKpaiHi.

3.3. baHKiBCbKI iHCTUTY LI 3axigHOI YKpaiHu.

3.4. CTaHOBJIEHHS Ta PO3BUTOK 6AHKIBCbKOI CUCTEMU YKpaiHU
nicss1 nporoJsiouieHHs1 He3asexxHoCTI.

KiroyoBi TepMiHM 1 NOHATTA: 6aHKiecbka cucmema;
b6aHkiecbka OJisiibHICMb; O6AHK; 8eKce/b; 2poulo8o-KpedumHi
gidHOCUHU; KpedumHa cniaka; inomevyHull 6aHK; cmapodasHe
OaHKIBHUYMBO mMa eKOHOMiKa; 6aHKIBHUYMBO0 PAHHbLO20
peHecaHcy; cepedHboBiYHe 6GAHKIBHUYMB0; CY4YdcHe
6aHKiBHUYMB0; 6AHKIBHUYMEBO HAW020 CMOAIMMSL

3.1. EBoAlouifl cBiITOBOI 6aHKIBCbKOI CUCTEMMU

[HTepec /10 6aHKiB Ta 6aHKIBCHKOI ClIpaBH JItO/ICTBO BUSBJISIIIO
y pi3Hi yacu Ta enoxu. Ilify pisHOMaHITHUMH Ha3BaMH MNepLii
npoo6pasu TakUX 3ak/aafiB QyHKIiOHyBa/lH 1Lie B JaBHI Yacu y
BaBuuioHi, €runTi, CrapogasHiii ['penii, PuMcbkiii imnepii Ta iHIux
CTapOJaBHIX JepxKaBax. Y LJOCKOHAJ/IIIOMY BUIJISA/I BOHU [T0YaJIU
3'aBasaTrcs B ITauii, Auraii, @paniii, Himeuuuni, IcnaHii.

[losiBy mepuinx 6aHKIB COPUYMHUJIN €KOHOMi4YHi MOTpPedH,
sIKI BUHMKAJIA 3 PO3BUTKOM I'OCIIOJAPCTBA Ta TOBAPHO-IPOILIOBUX
BiJHOCUH y Dpi3HUX KpaiHax. Hacammepes BOHM HaMarajaucb
3aJl0BOJIbHUTU: 1) HeoOXiAHiCTb y HaAiiHOMY 36epeKeHHi
BJIACHUX 3a011a/[>KeHb (JOPOTOLiHHOCTEH, rpolieii); 2) 6akaHHs
MaKCHMaJIbHO CIPOCTUTHU 3JAIMCHEHHS PI3HUX [JIaTiXKHUX
omepani; 3) HeoO6XiHICTb B iCHYBaHHI MOCTiHHOrO «MipuJa
I[iHHOCTEM», Ke 6yJi0o 6 MPUHHATE 32 OCHOBHE MPH BU3HAYEHHI
L[iH TOBapiB.
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baHkiecbka cucmema - 3aKOHOJABYO BH3HA4Y€Ha, YiTKO
CTPYKTYpOBaHa Ta Cy6GOpJMHOBAaHA CYKyINHICTh (¢QiHAHCOBUX
nocepeiHUKIB, dKi 3AIMCHIOIOTb OAaHKIBCHKY [lisIJIbHICTH Ha
noCTilHii npodeciliHil ocHOBI i GyHKITiOHABHO B3a€MO3B’s13aHi
B CaMOCTiliHy EKOHOMIYHY CTPYKTYDY.

P03BUTOK GaHKIBCHKOI CUCTEMH PO3MOYABCS 3 MOSIBU MEPIINX
6aHKiB, KOJM BHUHUKJA TOTpeba y OYHKI[IOHYBaHHI Mepexi
criellia/lbHUX YCTAHOB, siIKi 6 peryJiioBajJMd TPOIIOBUN 06ir Ta
3JIiCHIOBAJIY KPEJIUTHI onepariil y 3Ha4YHO IIUPIIKUX MaclITabax.
['o/10BHI YMHHUKY, SKi BIJIMBaJIM Ha GOpMyBaHHS GaHKiIBCbKOI
CHUCTeMHU y pi3Hi nepioau il eBOJIIOLITHOT'0 PO3BUTKY, BiJoOpaKeHO
Ha pUCYHKY 3.1.

( IcTopHYHI, ONITHYHI i HANIOHATRH] TPaIHIl

[ Pinens PO3BHTKY TOBAPHO-IDOIIOBHX BiTHOCHH

[ Exomoniumsit PO3BHTOK KpaiHH

" 3acotn PeryIHBaHHS IPOIIOBOTO 00Ty

" TnoGams (iHaHCOBO-eKOHOMIUHI, GOProBi KpH3H |

[ Biitam. 36poiini KOHIKTH |
Puc. 3.1. ®axkTopu BIIMBY Ha GopMyBaHHS OaHKIBCbKOI CHCTEMU

Ax yxe 3a3HayeHO BMIlE, KJKYOBOK JIAHKOKW Y TpoIieci
€BOJTIOIIiT 6AHKIBChKOI CUCTEMU 6YJ10 BAHUKHEHHSI TAKOT O ITOHSTTS,
sIK 6aHK. BifnoBiiHO, 11e 3yMOBJIIOE AOLIJIbHICTh BU3HAUYEHHS HOT0
€KOHOMIYHOI CYyTHOCTI.

Tepmin «6aHK» OXOAWTD BiJl iTasniiicbkoro banco ¥ o3Havyae
«KOHTOpKa», «JaBa», «CTLI», 32 SKUM MIiHAWIWA 3AiACHIOBAIU
00MiH rpouleil. ¥ 6araTbOXx MOBaxX CBITy CJIOBO «DaHK» Ma€
aHaJsIoTiyHe 3Ha4YeHHs: bank (aHrJ., HiM.), banko (ita.n.), bangue
(dp.). Ak cTBEpAKYOTH icCTOPUYHI [Kepesia, Llel TepMiH BUHUK
y CKJIa/IHUX YMOBax Ha [IeBHOMY eTalli PO3BUTKY KpeauTy i 6yB
Bigomuii me nonasn 3000 pokiB Tomy B Accupii, BaBuisioni Ta
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€runti. B ykpaiHCbKill MOBI 1ie CJI0BO MOYaJlu BXKMBATH JABHO 3a
nocepeHUITBOM QppaHIy3bKOI MOBHU.

Bauk (bank) — vopuauyHa 0co6a, sKa Ha MiicTaBi 6aHKiBCbKOI
JlilleH3ii Ma€ BUKJIIOYHE MPaBO HaJaBaTU OaHKIBCbKI MOCJYTH,
BiZIOMOCTIi PO SIKY BHECEHI /10 AeP>KaBHOTO peeCcTPy 6aHKiB.

3arasioM B eKOHOMIiYHi# JiiTepaTypi yMOBHO BUPi3HSAIOTH I'SITh
rOJIOBHMX eTaliB eBoJIIoLil 6aHKiBChKOI CHCTeMU, 1110 OB s13aHi 3i
3HAKOBUMHM IO/isIMH B icTOpil pO3BUTKY 6aHKiBCHKOI JislJIbHOCTI
(maba. 3.1).

OTxe, nepwuii eman eeosoyii 6aHkiecbkoi cucmemu
OXOIJIFOBAB IepioJ, BiJaHTUYHOCTI ;0 BAHUKHeHHs BeHeliaHCbKOro
6aHKy. B 11e#1 nepio/ BifibyBasiocsi 3apo/PKeHHs 6aHKiBHUI[TBaA. 3a
CBi[lYeHHSAM iCTOpPUKIB, nepili KpeJUTHI onepallii 3/jiiCHIOBaIU y
CtaposaBHbOMY BaBuUJIOHI, /ie He TiJIbKY 0OMiHIOBaJIM TPOILli OAHIET
Jlep>kaBU Ha rpolli iHII01, a i IpaKTUKyBaJd NPUUHATTS BKIa/JiB
Ta BUIJIATY 32 HUMU IIEBHUX BIiJICOTKIB. Y cTapojaBHix BaBuioHi
i ['penii nepwnMu 6aHKipamMu 6ysM xKepui. XpaMy ofiepKyBaJid
BeJIMKi JI0XO/Y BiJ] IXHbOI 3eMeJIbHOI BJIACHOCTI, TPOIIOBi ITpady,
N0JJAPYHKH TOLLLO.

3aB/laHHSA KepLiB MOJIATaJ0 B TOMY, 11100 IIJISXOM yMiJoro
3aBiflyBaHHS MaWHOM, BMJA4yi MNO3UK i y4yacTi y BUTriJHUX
HiMPUEMCTBAX 36iBIIUTH J0X0AM i 3i6paTH Taki ckapou, fAKi
JlaBaJiv 6 3MOTY TiJTHO MiITPUMyBaTH MUIIHICTb CBATHHI. HasgBHI
KOIUTH BUKOPUCTOBYBAJIM /I BUAAYi IMXBAPCbKUX KPEAUTIB, AKI
3a PaxXyHOK BEJIMKOT0 Bi/ICOTKA MPUHOCUJIH JIOXi/l. 3’ IBUTHCS HOBI
BU/IY KPeJUTIB, HAIpUKJIaJ, i 3aCTaBy MalHa, 10 IepexXoAuI0
y BJIACHICTBb LIepKBU [1pY HeNlOBepHEeHHI KpeAuTiB. ['pelibKi XxpaMu
npuiiMasiv Ha 36epiraHHs rpoiui 3a neBHy nJaty i 36epiraau ix y
crneljiaJbHUX IMiABaJ/aX-CXOBUIIAX.
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Tabauys 3.1

ETanu eBosionil 6aHKiBCbKOI CHCTEMH

eTamny

Ilepiop,

XapakTepucTuKu
Ta aCleKTH
AislJIbHOCTI

I eTan

IVct. joH.e. -
Xl cT.

HapaHHsA 6aHKIBCbKUX MOCAYT 37iHCHIOBAJIN
y CrapogaBHiil I'penii Ta BaBusoni kpemj,
XpaMmu i TpanesuTy, y CtapofaBHboMy Pumi
- MeHcapi

Il eTan

Xl ct. -
KiHeub XVII cT.

BaHKHM CTBOPIOIOTH KyNli, cno4yaTKy B ITauii,
nisnime y ®pannii, [am6ypsi, Hizepianzpax,
Aurnii. OauH i3 mnepmiuMx T'POMafCbKUX
)KUpO6GaHKiB «MoOHTeHbeBa» 3’ABIAETHCSA
1156 p. y Beneuii, a 1587 p. y Beneuwuii
BiJIKpPUBAETHCSA NMEePLINUN JepKaBHUHU
KUPOGAHK

III eTan

Kinenpb
XVIl cT. -
XVIII cT.

C TBopeHHs AHrailickk oro 06aHKY
1694 p., AK1I MaB [TPpaBO TOPTYBaTH 30JI0TOM,
JUCKOHTYBAaTHU BeKceJli, BHUJABaTHU IO3UKHU
niJ| 3acTaBy, NpUHAMaTH BHECKU. BUHHKHEHHS
creniasizoBaHUX 6aHkiB. [lomupeHHs
Jeno3uTHUxonepaiil. [losBaeMiciii HUX6aHKIB

IV eTan

XIXcT. -
XX cT.

Po3uiupeHHss NOBHOBa)keHb OaHKIB y BCix
chepax eKOHOMIYHOI Ais/IBHOCTI, mepeayciM
Ha pPUHKY LiHHUMX nanepiB. I[lo4yWHaOThH
($bopMyBaTHCATIOBHOIHHI 6aHKIBCbKi CUCTEMH.
BifgGyBa€eThCs NOMIMPEHHS AEN03UTHUX OAaHKIB
B Auruii, lllotsnanaii, ABctpii, HimeyuuHi,
[lIBernapii Ta [liBHiYHIA AMepuii

V eTan

IToyaTok
XXIcrT.

[linBuIlleHHA pIBHA KOHKYpeHLII Ha pUHKY
¢dinaHcoBux nocyr. [losiBa HU3KU PiHAHCOBUX
iHHOBaLil, TakUX $K: PUHOK ¢'touepciB
Ta OMNIiOHIB, eJeKTpoHHi rpoiui, HUdpoBa
roTiBka, 6GaHKIBCbKI KapTKM Ta IJIATiXHI
CUCTEeMH, PO3BUTOK 0dIIOpPHOro Gi3Hecy,
PUHOK KPUIITOBAIIOT TOLLO
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[TocTynoBo 3 nocsabyieHHsIM BIIJIMBY XpaMiB NPUIIMHUIACS
iXHS AiA/IbHICTD K 6aHKIB. Y [V CT. 10 H. e. B AQiHaX KOHKYpeHTaMU
XpaMiB CTalThb TpaneuuTu (Tpane3uTH). HasBa moxoguTh Bij
IpelbKoro «Tpamesa», 10 03HAYa€ CTiJ, Ha SKOMY MiHSWIN
NPOBOAM/IM CBOi omepalii. IxHI0 MOABYy 3yMOBMJ/Ia iHTEHCHMBHA
TOPriB/si 3 BUKOPUCTAHHSM DPi3HUX MOHET, L0 KapOyBaju SIK
Jlep’KaBH, TaK i Micta. ¥ 3B’A3Ky 3 IIUM BUHUKJIA HEOOXiIHICTb ¥
TaKHX y4YaCHUKaX TOProBHX ollepaLil, Ki 6 po3yMiJUcs y MOHETaX,
mo 6ysau B o6iry. Cno4yaTKy TpamnenuTd 3auMayucs 06MiHOM
rpolleii ofHiel MOHETHO-BAroBol CUCTEMH Ha iHIIYy i epeBipsaau
IXHIO fIKiCTB, @ 3r0J0M BUKOHYBaJIU IHILI IPOLIOBI oneparnii, Taki
SIK 3/IiliCHEHHS TPOILOBHUX IepeKasiB B iHIII MicTa, 36epiraHHs
rpouiei Ta BuZjadya KpeJUTIB, a TAKOX YKJIaJaHHS Pi3HOMaHITHUX
yroJ BiJ iMeHi cBOro KiieHTa.

[Toganblirnii po3BUTOK 6AHKIBCHKOI CUCTEMU 3yMOBUB TOSIBY i
pPO3N0BCIO/IXKeHHA 6aHKIB y €runti, Ae Osekcanap MakeJOHCbKUI
OpraHi3oByBaB «KOpPOJIIBCbKI GaHKW», IKUMU YN PaBJAIN I'PEKU.
BankiBcbKy cipaBy B Pumi opraHisyBasiv Ha 3pa3ok 6aHKiBChbKOI
crupasu y 'penil B III cT. 10 H. e. BaHKU Ha3uBa/IK apreHTapisaMy,
a6o meH3apisiMu. Bonu 6pasiv rpoii Ha 36epiraHHs, 3/ iCHIOBAIH
06MiHHI onepariii i BU/jJaBau MO3UKHU — JIMXBAPCHKi, IPOMUCJIOBI,
Ii/] 3aCTaBy HEPYXOMOCTI — ilOTEeYHi.

[loyMHaw4M 3 ernoxu BeJIMKOro NepecesieHHA 0 XpPeCTOBUX
MOX0/liB, 6GaHKIiBCbKa MpaKTHKAa OOMeXXyBajacsd MiHS/JIbHOIO
cripaBoto. 3 OrJIsIy Ha Te, 1[0 TepeBe3eHHs I'pollel MoB’sa3yBain
3 BeJIMYE3HUM PHU3UKOM, MIHAW/IMA 3aWMa/iMCs TaKOXX BUAAYEI0
IPOLIOBUX MepeKasiB y MicTa, /e NpOoXoAuad sSpMapKy abo fe y
HUX HaJIaroJHWJIKCs JiJIoBi BiJHOCMHU 3 MiCLleBUMHU MiHSWJIaMU.
Ile noB’sA3aHO 3 NOSABOI0 NMaNepoOBUX TPOILIEH: 30JI0TO CTUPAJIOCS
i BTpayasio CBOIO LiHHICTb, OTOX 3'SIBUJMCS JpibHiI 30J10Ti
MOHETH, OTiM iX 3aMiHU/IM Migto i cpibJioM. ['poiioBi 3HaKY, SKi
BUKOPUCTOBYBaJIM B KOXKHiM KpaiHi, Ma/iu CBili TPOIIOBUM 3MiCT
Ta Ha3By, OTOXK KYILSM J0BOJAUJIOCS He TiJIbKK NepeBO3UTH, a U
MIHATH rpouui. ¥ npoMy iM JonoMaraay MiHsIiIM abo 6aHKipu. B
O/JHOMY 3 JOKYMEHTIB PO POBejeHHA TaKol onepawii 3alrcaHo:
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«Minsiso CuMoH Po3i cBifYuTh, 1110 BiH o/lep>kaB 34 reHyeskH i
32 puHapy, 3a ski 6pat #oro BisbresbMm y [lasepMmo nmoBuHeH
CIJIATUTH NpeJ; SIBHUKY LbOro narnepa 48 Mapok ,06pyuM cpibiom».
3amnucky, 110 Bifjo6paXkae Taky 0OMiHHY orepaliito, Ha3uBaJlu
«BeKcesb». Hamani Taki o6MiHHI omepanii Habys 3HAYHOTO
nolmupeHHs. AHaJIOTiYHI onepaliii, a TAKOX IPOILOBI PO3pPaxyHKU
3niiicHioBasn y CrapoaaBHii ['penii »xpeni, XxpaMu i MiHANIU-
Tpane3urty, a y CrapogaBHboMy Pumi - MeHcapil. I3 3aHenazom
PumchKoi iMnepii 3aHenanu i 6aHKiBCbKi pemecsa.

Llikaegi gpakmul...

Ha kineyb Vem. doH. e. mpanesa - 1a8ka MiHAlAU, 85KITINpayo8ao
KinbKa oci6, 32000M /1a8Ka MIHAUAU nepemeopuaacs Ha
npomomun cy4acHo2o 6aHky. Pi3HOMaHIMHicmMb 6AHKIBCbKUX
onepayiti mozo vacy npusgesa do cneyiaaizayii mpaneyumis.
Hanpukaad, suHUkAu apaupatimocu, ki 3atimaaucs MIiHsA/16HOK
cnpasor, i doseticmai, aki sudasaau He MiAbKU JAUXBAPCHKI
nosuku, a ti npomucaosi. Joeamcai 30iticHro8au do820cmpokosi
iHeecmuyii y npomucsaosi nionpuemcmea, 3a wjo odepicysau
nesHi gidcomxku.

/Jpyezuii eman eso.0yii 6aHKI8CbKOI cucmemu 0XOIJIIOE
nepioniz1156p. no3acHyBaHHA1694p.AHenilicbko206aHKY. BesuKy
POJIb Y BiJipohKeHHI 6aHKIBChbKOI CITpaBH BiZlirpaJiv XpeCcTOHOCIL|.
Y To¥ yac HaMKpyMHIIMMKUMHY 6aHKipaMy BBaXKa/Id TaMILIiEPIB.
OpaeH TaMIIEPIB — Iie peJiridHa i BilicbKOBa opraHisailis, ska
He OyJia 6aHKOM y Cy4aCHOMY PO3yMiHHI 11bOT'0 CJIOBA, OCKIJIbKH
il piHaHCOBI onepallii — iniie nobiyHa AissnbHICTS. ['pouti, Biggani
TaMILJliEpaM MiJ 3acTaBy, He 00’€IHyBaJ/IM B 3araJibHUM QoHJ i He
po3MilllyBaJiy B iHIIIi ofepaliii, a 3a/1M11aJI1 B 0COOUCTUX CXOBUILIAX
BJIACHUKIB i JIvllIe 33 IXHbOI 3r0/U Lii FPOILi CTaBaJIy JOCTYTHUMH.
Ha noyaTKy CcBO€I [il/IbHOCTI TaMILJIIEPU BUKOPUCTOBYBaJIU
TiJIbKW 3BUYaWHUH JIeN03UT: BKJIAJAHUK, 36epiratouu npaBo
BJIACHOCTI HaIlpeMeT BHECKY, CIJIa4yBaB OpraHisalii NeBHy cyMy
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3a 0XOPOHY. Y M0oJaJ/bILIOMYy BKe iTalilchbKi 6aHKipH, sIKi He OyIU
i/ BIJIMBOM L[epPKBHY, Y/ OCKOHAJIWJIU L0 OllepaLiio 9K BKJIaJ A0
3alUTaHHS, TEPMiHOBUU JENO3UT i3 BiZjUy>KEHHSIM BJIACHOCTI, a
TaKO0>X Bi/ITHOBJIFOBAaHUM TepMiHOBUM BKJIaJ. PaKTUYHO TaMILJTiEPU
OyJld1 MOHONOJbHUMHU GiHAaHCUCTaMU XPEeCTOHOCLIB H, OKpiM
TOTO, BUJATHUMHU MiHAWIaMU. BOHM CIpUKHANM | IPyHTOBHO
nepepo6u/IM Teopilo 06MiHy, CTBOPEHY CTApOJAaBHIMU rpeKaMHy,
4Ky micsig po3nagy PuMcbkol immepii ycnaakyBasa Bca €Bporma
yepe3 nocepeHULITBO EBPEIB i JoMbGap/iB.

[lojanbiuii po3BUTOK BUPOGHUIITBA i TOPTiBJiI y cepejHi
BiKM 3YMOBHUB BiZJpo/>KeHHs 6aHKIBHUITBA. Y 6araTbox KpaiHax
€Bponu 6GaHKMU CTBOPHOBAJIM KyNIli /i 30epiraHHs rpouien i
3/ilicHeHHs1 po3paxyHKiB. [locTynoBo 6aHKHU 3'sIBUJIMCS 1O BCiH
[Tauii, nepeayciM y BeJIMKUX TOProBUX LieHTpax - ['eHyl, BeHeuji,
®uopennii, a norim - y @panuii, F'am6ypai, Hizepianaax, Auriii.

YHacai1ok TOTO, 110 CTaH MiXKHAPO/JHUX TPOLIOBUX 060POTIB
6yB He HaWKpaIl[UM, 2 TAKOXK Yepe3 pi3HOPiIHICTh MiHOBOI OJUHHIT]
i 3JI0BKMBaHHS MiHSAWJI, AesKi MiCbKi ypaBJliHHA | TOProBi Kjacu
BifIKpuUrpoma/icbKibanku. [lpeesiyMoBot06y 10l Te, 1110 YOAHKIPiB
IIOCTYIIOBO 30Cepe/»KyBaJIMCS BCl HAsABHI KOLUTH TOPrOBLIB, AKi B
pe3yJibTaTi bOTo 3/1iiCHIOBAJIM Mi2K CO60I0 IPOIIOBi pO3paxyHKH
He TOTiBKOIO, a 6e3roTiBKOBUMH PO3paxyHKaMu, TOOTO MIJISIXOM
MCbMOBOI'0 MlepeHeCceHH s rpollel y KHUrax 6aHKipiB 3 paxyHKY
O0op>KHMKA Ha paxyHOK KpeauTopa. Taky oneparito Ha3BaIu
«KHPOO6GOPOT», 1110 3 iTaTiliCbKOI 03HAYa€E KOJIO.

Llikasi hakmu...

3asdaku mamnaiepam 6AHKIBCLKY cnpagy 800CKOHAAUAU MAKONC
Y yacmuHi nodsitiHoz2o 3anucy, mobmo 3a3Ha4aau 00HOYACHO
dxcepesa kowmis i HanpsM ixHbo2o sukopucmaHHs. Kacosutl
acypHaa wmab-keapmupu 8 Ilapuxci 3a 1295-1296 pp., wo
36epiecsi do Hawux dHi8, 8I006paX¢cae 6a/1aHC PAXyHKI8 KOpPOis
npomsizom 1286-1295 pp. Ha koxcHomy apKywi HcypHa1y
8Ka3yeaJ/u imM’s 0Kpemozo 4/1eHa opdeHa, damy, Hadxo0XHceHHs
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i sunsiamu kowmis 3a deHb. /]151 KOJCHO20 8HECKY 3A3HAYAU
CyMy, iM’s1 BKAAOHUKA, NOXOONCEHHS KOWMmIg, iM’s1 ympumysaya
DAXYHKY NpusHauveHHsl, pezicmp, de egidobpaixcanu eudaHy
po3nucky npo ompumaHHs kowmis. Akujo exkaad 3diticHroeanu
3a nidcymkamu onepayii 3 06MiHy 2omieKku, mo demasabHO
3anucysaau 2powosi 3Haku i Kypc 06MIHy. 30ilicHioo4u nodi6Hi
¢inaHcosi onepayii, mamnaiepu cmasu dyxce gidomumu, adxce
ixHiMu nocayzamu 3i 360py, 36epizaHHsl i MpaHcnopmy8aHHs
epouwell Kopucmysaaucsi kKoposai. OpdeH po3pobus cucmemy
360py, HadiliHo20 306epicaHHsl | nepenpas/eHHsl BeAUKUX
2powlosux cym ma iHWux yiHHocmetl i3 3axody Ha cxio.

[lepwi rpomagceki 6aHku 3'aBuanca B Itanil. Y BeHenil
1156 p. yTBOpUBCS XUpPOOAHK «MOHTEHbEBA» - TPOMajChbKa
yCTaHOBa, KyAW BHOCUJM NOJATKU i [Jle 3JiMCHIOBaJM OKpeMi
6aHkiBCcbKi onepatii. bank Csitoro l'eoprig 1407 p. cTBopu/u
LIJIIXOM 3JIUTTS JpiOHUX O6aHKiB, BiH mepebyBaB BCsS MiJ
3acTynHUUTBOM [enyi. flk kpeautop pecny6Jsiku OGaHK MaB
KoJIoCa/ibHI NpuBijiel. ['eHye3bKHUi A0k (Mep) mpu BCTymi Ha
nocajy NpUCsAras, 1110 BiH 3000B’A3Y€ThCSA 3aXULATH CAMOCTIHHICTb
6aHky Cartoro 'eopris. [ama Pumcbkuii 1463 p. HafaB 6aHKY
NpaBo Bi/IJy4yaTH BiJi lePKBU BCixX 60pKHUKIB. LluM mpaBoM 6aHK
KOPUCTYBaBcs 42 POKH, TOMY GOPXKHHUKIB y HbOTO He iCHYBaJIo.
Ha »krpo6aHK 1jeil 6aHK nepeTBOPU/IM TisibkU 1675 p. Yy BeHewii
MicJis Kpaxy BeJIMKOro MpyUBaTHOro 6aHky [lizanu 1587 p. Biakpuiu
JlepkaBHUH »)kUpob6aHK i3 Ha3Boto «Banco di Rialto».

llikasi hakmu...

YcepedHuwosiunili €eponi Pumcobki [lanucmpozo3abopoHsau dasamu
epowi 8 6opz nid sidcomku: Haxcuseamucsi Ha HIHAHCOBUX
ckaadHowax o0HO8IpYi8 8saxcau cmpawHuM epixom. Tomy
1179 poky Ilana Oaexcandp Il ozonocue miusiia i auxeapis
3aKOpeHinuMu epiwHUKamu I 3a60poHu8 donyckamu ix 0o
npuyacmst. Kpim moeo, modiwHix «6aHkipie» He d0360.51/10¢5
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Xoeamu Ha ocesiueHill 3emal, moMmy ix, sk i camozybyis,
3akonyeaju 3a 020podicer0 KAadosuu,....

Ypan Towtangii 1609 p. BHACAIZOK 3JI0BXKUBAaHb MiCLleBUX
6aHKipiB 3acHYBaB AMCTep/aMCbKUI GaHK MiJl rapaHTilo MicTa.
['am6ypr 1619 p. 3a npukaZoM AMcTep/iamMa 3 TUX CAMUX IPUYUH
3aCHYBaB IiJi TapaHTil0 MicTa KUPOOAHK, IKUH MPOiCHYBaB /0
1812 p.'osloBHUMU ollepalisiMy, IKi BAKOHYBaJIH 11i 6aHKH, OYJIU
omeparii 3i 36epiraHHs KOIITIB Ta pO3paxyHKOBI onepariii:

e baHku npuiiMasu rpoiui Ha 36epiranss i 3abe3nevyyBaau
Ha/liliHe iX 36epiraHHsly Baxki yacu. Lle He 6y ileno3uTHI onepariii
y Cy4yaCHOMY PO3YMiHHIi, OCKIJIbKM KOLITH NPUKAMaJIMCS JIMLIe
Ha 306epiraHHsa. baHk He KOpUCTYBaBCS HWMHU [iJis IPOBeJleHHSA
BJIACHUX OIlepalliii, TOMy KJIIEHTH He OJiep>KyBa/ld BiJICOTKH, a
HaBIIaKU — CIlJIJadyyBaJid 6aHKY KOMiCiiiHy BUHAropoay 3a HaJiliHe
36epiraHHs.

e Kuac ToprosBuiB, fiki MaJii rpolli Ha CBOIX paxyHKaXx y
6aHKax, 3/iHCHIOBAaB pO3paxyHKOBI onepalii yepe3 npoBe/leHHs
nepekasiB abo 3a /J0NOMOrOK IepeHeceHHs KOLUTIB 3i CBOiX
pPaxyHKIB Ha paxyHKH OZlep>KyBadiB, K110 BOHU MaJIl PaxyHKH B
IIbOMY K GAHKY.

OTKe, Ha [pyroMy eTani po3BUTKY 6aHKiBCbKOI CipaBy 6aHKH
B EBpOIIi 6YJIM TILKHU XUP06aHKaMH. [X CTBOpIOBa/IH, 3/e6i/1b1I0ro,
JlJIsl TPOBeIEeHHS PO3PaxXyHKIB Ta HaJ[iIMHOTO 36epiraHHs KOUITIB.
BaHKiBCcbKa cHUCTEMa €BOJIKOL[IOHYBaJla pPas3oM i3 PO3BUTKOM
IpOLIOBOr0 06Iry, NOYMHAKYM 3 IepBUHHUX $OpM, fIKi He O6yJIH
CX0Ki Ha MallbyTHI po3BHHEHI GOpPMU GAHKIBCbKHX YCTAHOB, aJie
36epiraroyi ixHi CyTTEBI pUCH.

Ha mpemwvomy emani eeostoyii 6aHkiecbkoi cucmemu,
AKWH O0XOIJIIOBaB nepion i3 1694 p. no kinyga XVIII ct., 3apoaunaca
6aHKiBCbKa CllpaBa y Cy4YaCHOMY BUIJII/li, KOJIM N10YaJIy 3 IBJIATUCS
6aHKHU, 9Ki HaZjlaBa/iu KpeJUTH MPOMUCJIOBUM Ta TOProBeJbHUM
KaliTajicTaM Mify HoMipHUM BificoTOK. Ha mo4yaTky 3a3HayeHOro
eTany po3BUTOK GaHKIiB BiIoyBaBcs B AHIJIii. [0/I0BHUM 6aHKOM,
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1110 3’ABUBCSA Y 1leH Yac, 6yB Mepiini eHTpaJlbHUH aKLliOHEPHUU

6aHK - 6aHK AHruiii, ctBopeHud 1694 p. motaaHalneM BinbsiMom
[leTepcoHOoM [y BupilleHHs YpsAAoBUX (iHAHCOBUX Mpo6JieM.
CraTyTHUH KaniTas 6aHKy B cyMi 1,2 MyIH QpyHTIB cTepsiiHriBBUIyYHIIA
JlepkaBa, BHACJIiJJOK 4Oro BUIYCTU/IM OAaHKIBCbKi KBUTKM Ha TaKy K
cyMmy. BaHK po3nJsadyBaBcs IIMMH KBUTKaMM, MaB [IpaBO TOPryBaTH
30/10TOM (6yB MOHOIMOJIICTOM), JAUCKOHTYBaTH BeKcesi. 3'SIBHJIOCS
3acTaBHe IpaBo, TOOTO GaHK HajlaBaB MO3WKM IiJ 3aCTaBy MakHa 3
YMOBOIO HOrO BiJUy>KEHHSI MPU HeNOBepHEHHI Kpexauty. Kpim Toro,
JAOMY/J03BOJISI/IM NIPUHAMATH BHECKHU J1Jd TIONIOBHEHHS CBOTO KamiTaslyi
BUIIJIa4yBaTH 3a HUMU BiZICOTKHU.

[ToctynoBo BUHUK/IM clenianizoBadi 6anku: y loTaangii -
KoponiBcbkuii (1695), bank bputaHcbkoi kommnanii ais Toprisui
nosotHoM (1706), Bigencekuil 6ank (1703), Ilpyccbkuil 6aHK A5
Mopcbkoi TopriBai  (1767), Ilapusbka o6JiikoBa Kaca (1776),
[leTepbyp3bkuil 6aHk (1780). ¥ nux 6aHKax 3'IBUBCS HOBUH CIOCIO
pO3paxyHKiB: IepeHeceHHd KOLUTIB i3 paxyHKa Ha paxyHOK 3a
JI0IIOMOTr' 010 YEKOBOI'0 06iry.

BaxxiuBy poJib y popMyBaHHI 6aHKIBCbKOI CUCTEMH LIbOTI'0 TEepiofy
BiZirpaso i crBopenns 1791 p. Bauky Heto-Hopka (The Bank of New
York) Ta Hblo-Hopkcbkoi ¢onzosoi Gipxi. Came Bank Hbro-Hopka
daxiBii BBaXKalOTh MeEpIIO0 KOPHNOPATHBHOK CTPYKTYpOlo, sKa
aKTHUBHO MoyYaJia 3a/1y4aTy ¢piHaHCOBI pecypcy Ha pOH0BOMY PUHKY 3a
JOIOMOT' 010 eMicii ak1liii /i1 37[iHCHEeHHSBJIACHOI JiSIJIbHOCTI.

llikaei gpakmu...

[epwuti y ceimi 6aHkomam suHuUK 27 yepeHs 1967 poky 6 cmoauyi
Beauxo6pumanii - Jlondoni. Hozo ecmarnosus 6awnk Barclay's
(make o61a0HaHHs 06iliwaocs 6aHKy y 18 mucsau doaapis).
ToswuHa cmasegozo Kopnycy Ha moil MOMeHM CMAaHOB8UAd
1,6 cm. Todi eomisky anapam sudasas8 miabku y 8unadky
HadaHHs cneyiabHO20 8ayyepa, AKUll BUNuUcy8au 8 6aHKy.
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Yemeepmuii eman eeo10yii 6aHKi8cbKoi cucmemu, 1110
oxo1Joe nepiog novaTtky XIX ctT. - XX cT., 1OB’s13aHUM i3 CYTTEBUM
pPO3ULIMPEHHSIM TOBHOBaXKeHb 6aHKiB. Ha 1iboMy eTani Haiib6iibile
3pocJjia KiJbKICTh JAeno3uTHUX 6aHkiB B AHrJjil, llloTsaaHgii,
Agctpil, HimewyuuHi, [lIBennapii, a Takox y IliBHi4HIA AMepuri.
Hanouyatky XIX cT. 3’siBU/IMCA LIeHTPaJIbHI 6aHKH, IKi MOHOI0JIbHO
BUKOHYBa/IM QyHKIi0 eMmicii 6aHkHOT. Hanpukiaz, y ®panuii
HanoJsieon ctBopuB lleHTpanbHui 6aHk 1800 p. ABCTpilicbKUH
6aHk cTBopeHui 1806 p., Pocificbkkuit iep»kaBHUM 6aHK — 1860 p.
BuHuKasu i crierjiasiizoBaHi 6aHKU: iMoTe4Hi (BUAaBaIU MO3UYKU
i/l 3acTaBy HEPYXOMOCTI), HApOiHi (06C/IyroByBaiM HAaCcCeEeHHSs),
peMicHUYI (/15 peMiCHUKIB).

@DyHKIiOHYBa/IM TaKOX [103UKOBI KacH, sIKi BUZIaBa/Il KPEeUTH.
Oura/iHi kKacy, IKi mpuiMaJiv BHECKH Bijj HaceJieHHsli He MaJlv ITpaBa
3aiiMaTHCca KpeAUTyBaHHAM, OyJid Jep>XaBHUMU YCTAHOBaMU i
po3MiyBaJu rpouui y gep>kaBHi LjiHHI nanepu. Y [lpyccii 1848 p.
3'IBUJIMCA JIOMOAp/HY, SIKi CTa/IM Ay»Ke NOMYJISIpHUMU i LIBUJKO
PO3MOBCIOAUINCA B IHIIUX KpalHaX.

B €Bponi Ta [liBHiuniit Amepuni y cepeauni XIX cT. 6yJio
cTBOpeHO Ta pyHKILioHyBasIo 6araTo 6aHKiB. OKpiM TOro, y AesKux
KpaiHax moyaiu ¢opMyBaTUCs TOBHOLIHHI 6aHKIBChKi cUCTEMH, 10
SIKMX BXO/IUJIH IIeHTPasIbHI 6aHKH, yHIBepcaJbHi Ta crielfiaiizoBaHi
6anku. KoHKypeHIlisi cepe/1 6aHKiB cripysiyia yHiBepcasi3alil 6aHKiB,
y MpOoIIeci sIKOi Jleno3uTHi omnepaiiii mopas 6iJiblie mepenJiTaaucs
3 YeKOBUMHU i [lepeKa3aMHu, pO3LIUPHBAIUCA Jell03UTHI | KpeJUTHI
omepalriii, 3’ ABJIS/IMCS HOBI BUIM OAHKiIBCbKUX oleparniii. 30KkpeMa,
1877 p.3anpoBaJu/iu JII3UHTOBi onepaliii, a 3ro1oM 6aHKH I10YaJIu
NpoBOAXTH GaKTOPUHTOBI omepaitii.

PO3BUTOK pHUHKY LiHHUX MalepiB 3yMOBUB pPO3LIUPEHHS
omepalii i3 GiHHUMU nanepamy, a 3rofoM, y 70-Ti poku XX cT., i
CeK’I0pUTH3allil0 aKTUBIB. 3aKOHO/IaBYi 0OMeXXeHHS y4acTi 6aHKiB
Ha PUHKY LiHHUX IanepiB, y4acTb y KalliTasax HiANPUEMCTB
CNIPUSAJIM BUHUKHEHHIO TPAaCTOBUX onepauii. baHky po3mnpo0Th
TOPTiBJIO 30JI0TOM, 3aWMalTbCAd BaJIOTHUMH ONepalisiMy,
PO3BUBAKTH KOPECNIOHAEHTCHKI BiJJHOCUHM.
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Llikaesi ghakmul...

Y 50-x pokax XX cmoaimms desiki 6aHku nigHiuHoi vacmuHu Imanii
nponoHysaau cupogapam Kpedumu nid zacmasy napme3aHy.
Ockinbku napmesaH 3aszsuvail do3pieae 64u3bko 2-4 pokis,
b6aHku 6ydysaau eadcHi cxoeuwja i po3miwysaau mam cup
nosu4anvHuKie. Y pasi HenogsepHeHHs1 Kpedumis do3piautl cup
6aHKu s1e2ko npodasau 3 ayKyioHy.

II'smuii eman eso0yii 6aHKiscbKoi cucmemu J0C/1i JHUKH
icTopii po3BUTKY 6aHKiBHHUI[TBA AaTy0Th nodaTkoM XXI cT. Ha
JYMKY eKCIlepTiB, HOBUM eTan GpOpMyBaHHS Cy4acHOI 6aHKiBCbKOI
CHUCTeMU po3moyYaBcs y nepiof cBiToBOI ¢piHaHCOBOI Kpusu 2008-
2009 pp. OgHi€ro 3 TOJIOBHUX TEH/EHIIH PO3BUTKY 6AHKIBCbKOI
CHUCTEMHU 1[bOT0 Nepio/y 6yJi0 3HaUYHe MOUIMPEHHS] iHHOBaL[iHHUX
npoiieciB y 6aHKiBCbKil cdepi, 1110 ToYaIrcs 3 TOSIBU eJIEKTPOHHUX
rpomel ab6o 1ubpoBoi TroTiBKU. EJNeKTpoHHI TexHoJioril
NPUCKOPUJIK TMPOLEeC BUKOHAHHA MNJIATDKHUX TpaHCaKLid Ta
MNONIMPUINCSA Ha Bci GaHKIBChKI mpollecu - Bij ympaBJiHHSA
pU3UKAMH /10 BUKOHAHHS 6eK-0dicHUX QYHKIIIH.

HacsigkoMm eBoJitoniii 6aHKiBCbKOI CUCTEMH IIbOTO Mepiojy
TaKOX CTaJM pi3Ke 3pOCTaHHSA OaHKIBCbKHMX pPHU3HUKIB Ta
iHTepHarnioHasizania ¢iHaHCOBUX MOTOKIB. Binbyaucsa 3miHu
W y OGaHKIBCbKii cIHpaBi, MeToAaxX yIpaBJiHHA OGaHKaMH i
dopmax o6cayroByBaHHS KJi€HTiB. BaHku Haby/au o03HaK
MyJbTUPYHKIIOHATbHUX (PiHAHCOBUX YCTAHOB 3i creljiajbHO
NiATOTOBJIEHUM [1€PCOHAIOM.

[Tepmi gecate pokiB XXI cT. GaHKH fIK eJeMeHTU CBIiTOBOI
0aHKiBCbKOI CHCTEMH PO3BHUBAJIMCS IIiJi 3pOCTalOYMM BIIJIMBOM
rj06a1pHOi QiHAHCOBOI KpPWU3H, MOCTKPU30BOI TpaHchopmalii
PUHKOBOTO CepefloBUIA Ta 3MiHM IHCTUTYLiHHO-PEryaATOPHOI
6a3u ¢yHkuioHyBaHHsA 6aHkiB. Ilporsarom kpusu 2008-
2009 pp. TpaHCHAaIiOHA/bHI 6aHKU /151 TOKPUTTS BJACHUX 30U TKIB
po3npoJali 4YaCTHHY CBOIX 1HO3eMHUX aKTUBIB. IlapasesbHO
Bi/10yJ10CSl 3rOpTaHHA KpeAUTHUX onepauiil. [lounHarouu 3
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2011 p. cmocrepirasocs NOCTYNOBE BiJJHOBJEHHS CBITOBOI
6aHKiBCbKOI CUCTEMM.

BozHovac nponecy MOCTKpU30BOTr0 BiIHOBJIEHHS MPOTIKaIN
y Pi3HUX perioHax CBITy [10-pi3HOMY, 1110 IPU3BEJIO [0 3pYILIEHb Y
perioHa/bHIN CTPYKTYPi CBITOBOr0 pUHKY 6aHKiIBChKHX ITOCJIYT Ta
3YMOBUJIO 3MiHU poJIi I7106a/IbHUX PETiOHIB y CBITOBIM 6aHKIBChKiH
cucreMi. PerioHasibHa CTpyKTypa CBITOBOI 6aHKIBCbKOI CUCTEMU Y
MIOCTKPH30BUH NePio/] 3a3HasIa AKICHUX 3MiH. SKII0 /10 ry106a/IbHOI
KpU3u 0Oe33amepevyHydM JiJlepoM 3a o06csaraMu 6aHKiBCbKUX
aKTHUBIB Ta po3MipaMu NPUOYTKY OAHKIBCBKUX YCTaHOB OYB
EBpoONeNcbKUN perioH, TO y NOCTKPU30BUM Mepiof, HA meplie i
JIpyTe MicIis 32 06csiraMu 6aHKiBCbKUX aKTUBIB BUMILLIM A3iliCbKO-
TuxookeaHCbKHU Ta AMEPUKAHCbKHUU pETiOHU.

3a ueil mepion cdopMyBasacsd TeHeHLisl A0 3pPOCTAaHHSA
HepiBHOMipHOCTI po3mnofisy 0aHKIBCbKUX aKTHUBIB MiX
rJ106a/IbHUMU perioHaMu 3a paxyHOK Jejasi 6isbwioi ixHboI
KOHLIEHTpalil y TpboX HaWbi/bIIKX perioHax (AsiaTcbKoro,
TuxookeaHCbKOT0 I AMEPUKAHChKOTI0), IKi 30cepe i 6JIU3bKO
96 % 6aHKIBCbKHX aKTHUBIB CBiTYy. BojiHOYac kap/jHaJIbHO HOBOT'O
BUIJISIly HAOYy/JU PEeUTUHIW HaWbi/bLIMX GAaHKIBCbKHUX YCTAHOB
CBiTY, B fIKMX cTaHOM Ha 2018 p. mepui m’ATh MO3UI[IA MOCIIH
azikiceki 6aHku (4 - 3 Kurtato, 1 - 3 fnoHii), Tozi K MpUCyTHICTh
3axXi/IHOEBPONENCHKUX | aMepUKaHChKUX OaHKIB cepe/] HaubiIbIINX
6aHKiBCbKHX YCTAHOB CBITY 3MeHIINJIACS.

Jig  3axifjHOEBponelchbKHX 6aHKIB 4Yepe3 3arajbHe IIO-
ripiieHHs iXHiX MO3UIIN y CBITOBUX pEWTHUHTax i BHYTpIllHI
npo6J1eMU €BPOINENCHKOI OAaHKIBCbKOI CUCTEMH y4acThb B yroJax
3 KOHcoJijauii KamiTaJly 4acTo MaJja BHUMYIIEHUH XapakTep.
BigHoBJIeHHs1 CBiTOBOI 6aHKIBCHKOI CUCTEMH y MOCTKPU30BUU
nepio/; CriMpasiocst Ha OHoBJleHi BUMoru baseuis I1I go perysitoBanHa
6aHKiBCbKOI [isl/IbHOCTI, CHpsIMOBaHi Ha MiJBUIIEHHS PiBHSA
¢dinaHCcOBOI CTiHKOCTi GAaHKIBCBKUX YCTAHOB y BCbOMY CBIiTi i
3anobiraHHs B3ATTI0O OaHKAMU Ha/[MipHUX PU3HUKIB.

Hai6inbiioro mporpecy B po3pobii Ta BHOPOBa/KEHHI
HalliOHAIbHUXCTAH/APTiBOAHKI BCbKOT OperyJito BAHHSBI/IMOBITHO
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710 bazesibcbKUX BUMOT OCATJIM PO3BUHYTI KpaiHU EBPONENCHKOro
periony. HaiiMmeHmiuM O6yB mporpec y KpaiHax Io3a MeXaMu
TPbOX OCHOBHHX IJIOGA/IbHUX perioHiB. [lepcieKTHBY PO3BUTKY
CBITOBOI OaHKIBCHKOI CUCTEMHU Ta ii perioHaJibHUX CKJIaJJ0BUX Y
HaUOJ/IMKYl POKU 3aJIMIIAIOTHCA JI0BOJII HeoJHO3HA4yHHUMHU. [lo
2022 p.y kpaiHax-4JileHaxX ba3ze/IbCbKOro KOMiTeTy MaJIk OCTaTOYHO
BIPOBAJUTH CTaHAAPTH 1040 AOTpUMaHHs BUMor bazess I, wo,
K OYIKYETbCS, 3MIIHUTDH BiAMOBiAHI HallioOHa/JbHI GaHKiBCHKI
CEKTOpH.

3.2. 3apopKeHHA
Ta po3BUTOK OaHKIBCbKOi cUcTeMU B YKpaiHi

3apomkeHHs1 6GaHKIBCbKOI CmpaBu Ha 3eMJsAX YKpaiHu
Mo4YMHaNIoCsd 3 06MiHy BaslOT y Micrax-noJicax I[liBHiYHOrO
[IpuyopHoMop’sa. lliaTBep/keHHsAM Lboro € /JlekpeT mpo
peryJitoBaHHsI OOMiHY 30JI0TUX i CPiOHUX MOHET Ha TepeHax
OsibBii, 3HalieHUN apxeosioraMy Ha Geperax bocdopy. Bueni
JaTylOTh JOKYMEHT I[epuioww noJsoBuHow IV  crosaitra po
H. e. CtaTTi /lekpeTy BUTecaHi Ha MapMypOBHUX CTeJlax MOPAL
i3 moAi6GHUMMU JOKyMeHTaMH IHIIMX Ipelbkux MicT. Onepauii
KyHiBJi-MpoAaXy IHO3eMHUX BaJIIOT 3[iHCHIOBAaJUCA Ha
cneliasbHOMYy Michi, fe BigOyBasivcsi HapoJiHi 360pu  («Ha
KaMeHi B ekJjeciacTepii»).

BogHoyac 3a3HayMMoO, 110 PO3BHTOK TI'POLIOBOI CUCTEMU
NiBJIeHHOYKPAlHCbKUX 3eMeJlb B eN0Xy aHTUYHOCTI MaB IeBHIi
0COBJIMBOCTI: MO-Tepliie, OCHOBHI ¢yHKII rpouielt y [liBHiYHOMY
[IpryopHOMOp'T MaliKe 3aBX/41 BUKOHYBAJIa He BJIaCHa, a iHo3eMHa
MOHeTa; MO-Jpyre, MOHeETH BHUIIyCKaJM He peryJsgpHO, a 3a
HeOoOXiZJHOCTI, 4acoM i3 BeJIMKMMU NlepepBaMu; MO-TPEeTE, NOPs[,
i3 HOBUMHU eMicCisIMHU, Ha TPOLIOBOMY PUHKY 3aBX/JU OyJI1 MOHETH
nomnepejHix BUNycKiB (ma6a. 3.2).
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Tabauys 3.2

3apojKeHHs Ta PO3BUTOK rPOLIOBOI CUCTEMHU YKPaiHCbKOTO
IIpyyopHOMODP'sI B €MI0XY aHTUYHOCTI

Ne Ilepiop, XapaKTepuCTHKU
eramny Ta acneKTH JisdIbHOCTI
Ieram| IV cT. [lepiox o06iry Ki3ukiHiB, CBifYeHHIM $SIKOTO €
JIOH. €. OsbBiKcbKUH JleKpeT Npo rpoLIOBUM 06ir, a TAKOX B
006iry 3’IBUJIMCh CTpisio- i AesibdiHOoNOAiOHI rpoIIoBi
37IMBKH 3 6poH3u. CTpisonoi6Hi rpoii nepe6yBaiu
B 06iry o noyaTky V CT. 10 H. e., a fieJibdiHONOA16HI
- nonoyatky IV cT. 1o H. e.
11 Il ct. Po3kBiT MOHeTHOro MucrenTBa YKpaiHCbKOTO
eTam |0 [IpuyopHOMOpP’ A, 10 XapaKTepu3yBaBCA
H.e -1 CTabisIbHICTIO TpoloBoro o06iry, kapo6yBasocs
CT. H. €. 6araTo cpi6HUX MOHET, a MiAHi 36epiranu cTikkicTb
THUIIB i cTa6i/IbHICTL Baru
II Kineup |KapGyBaHHA MOHeT i3 300pa)KeHHsSIM MOPTPETIB
eran |lct. go PUMCBKUX iMIlepaTOpiB. Po31IMpeHHA e KOHOMIYHUX
H.e. - i mosriTnuHMX 3B’A3KiB On1bBii 3 PUMChKO0 iMTIepi€to.
nepiua 3’ABUJIMCh Ileplii 3raJiK1 PO BaIOTHI Kypcu
TpeTHHA
[llcT. H. €.

Ykpaincbki MicTa [IppyyopHOMOp’st HaMarasnucs 34iHCHIOBaTH
eMicito BJylacHUX Tpomel. llel ¢dakT 6yB miATBepKEHHAM
€KOHOMIYHOI CaMOCTiMHOCTi, BUCOKOrO PO3BUTKY peMeces i
TOpriBJi. 3amo4aTKkyBaB MOHeTHe KapbyBaHHs [laHTikamed y
VI cT. 10 H. e., a HalgoBIue, ax A0 XII cT.,, BUNyCK rpolue TpuBaB
y XepcoHeci.

CrapopaBus ['pelisi BiiuimBaJsia Ha 6aHKiBHUIITBO [liBHiYHOTO
[IpuyopHOoMOp’s,, afke came 3 Estaau nmoxoAWTh NpaKTHKa
3a60pOHH 06iry iHO3eMHUX MOHET Ha TEPUTOPIi MEBHOTO MoJiica.
CBigyeHHd LOr0O MOXKHA BiJIIYKaTH B OJbBIMCBKOMY JEKpETi
KaHo6u, naToBaHOMY mepiiow noJioBuHOI IV cT. 10 H. e. Kpim
1|bOT0, BiH MiCTUTBb Nepuli 3raZikKu po BaJIIOTHI KYPCH.
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3.2. 3apopXKeHHA Ta PO3BUTOK

6aHKiBCbKOi cUcTEMMU B YKpaiHi

Oco6auBOCTI PO3BUTKY OaHKIBHUIITBA B YKpaiHCbKOMY
[IpuyopHOMOP'l B enoxXy aHTUYHOCTI MOB’si3aHi 3 HAMAaraHHIMU
MICT 3aXMCTUTU BJIACHUU PUHOK i CBOK TPOLIOBY CHUCTEMY BiJ
30BHIIIHBOTIO BIJIUBY CUJIBHIIIUX IPelbKUX, a 3r040M PUMCbKUX
NpaBUTeIB. fICKpaBUM NpPUK/IALOM € NMUCbMOBUN JOKYMEHT —
JlekpeT npo rpoiui, NpakKTU4YHO €AUHUNA PaKT TAaKOro XapaKTepy
B 11iJIoMy CBiTi. BiH Ma€ 6araTo pi3HUX TJIyMadeHb, 1[0 CIPUYUHEHO
YUKO/PKEHHSAMM YW BTpaTaMM 4YacTHUH Hanucy. Ilpore 4iTka
persiameHTali Kypcy iHO3eMHOI MOHETH [0 MiCLeBOl, a TaKoX
BiAmoOBiJa/bHICTE ¥ BUIJIAAI mTpadiB 3a MOPYIIEHHS MPaBHJI
0O0MiHY 4YH Micusl HWoro 3JilCHEHHS 3acBiYyl0OTb KOPCTKY
MOHETapHy MOJITHKY, BiAIOBIAHO [0 AKOI 3[iMCHIOBAJMUChH YCi
06MiHHI omeparii. Tak 3a6e3nedyBasv 3aXUCT BJACHOTO PUHKY
Bil BHMBO3y [JOpPOrOLiHHUX MeTaJiB I 3a0X04YyBaJlu EKCIOPT
TpaJULiMHUX BITYM3HSHUX TOBAPIB — 3610KS, IKYP, pUOH, BOCKY,
Meny.

HacTtynHuM icTopuyHuUM 1nepiofoM ¢$opMyBaHHA
6aHKiBHULTBA YKpaiHW OYB PO3BUTOK KpeJAUTHO-OAHKIBCbKHUX
BiHOCUH y KuiBcbkint Pyci [X-XIII cT. BUHMKHeHHSI 6aHKIBCbKUX
ycTaHoB y KuiBcbkili Pyci Ta ixHi KpeJUTHI BiJHOCUHU 3yMOBJIEHI
PO3BUTKOM TOPriBJI Ta BAPOOHUIITBA. Y 11el nepios rpuBHA cTajia
rOJIOBHUM 3aC000M po3paxyHKiB. JJokyMeHTamy, siki popMyBasiv Ta
peryJiroBaJii CUCTeMY GaHKiBChbKO-KpeIUTHUX BijHOCHH KuiBCchKO1
Pyci, 6ysu Pycbka [IpaBja ta [IckoBcbka CyiHa rpaMoTa. 30KpeMa,
y nepBicHOMY cnucKy Pycbkoi [IpaBau ApocsaBa Myaporo 1019 p.
0COGJIMBOI YBaru 3acJyroByHOThb CTaTTi PO 60proBe 30608’ A3aHHS,
MO3MKHU Ta BiJCOTKH, L0 MigTBepkye YHKLiIOHYBaHHS A00pe
HaJIaroJpKeHol TpolIOBO-KpeAUTHOI cucteMu KuiBcbkoi Pyci
Toro yacy. Hanpuknapn, y ct. 43 Pycbkol [IpaBgu BKasaHo, 110
KOJIM II03UKO/iaBellb BUMAarae CIJaTy 60pry, a 60p>KHUK He xoye
HOro MoBepHYTH, TO KpeJUTOp NOBUHEH IpPeACTaBUTH CBIiJKIB
(mocnyxiB), siki MalOThb iTH [0 npucsard. KpiM Toro, BCTaHOBJIEHO
mrrpad y po3mipi 3 rpuBHI 3a yXUJIeHHS BiJl CTIJIaTH 60PTy IPOTATrOM
6araTbOX POKiB.
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Llikasi gpakmu...

YVem. do H. e. y DPeodocii nouaau sunyckamu cpibHi moHemu. Lle 6y.au
HOMIHAAU, HA SIKUX HA agepci 306paxcanu 204108y 6e360p00020
6oxcecmea, a Ha pesepci — 204108y 6UKA | HAHOCUAU HANUC
OEOAEO. Xoua nepesadxcaau Opi6bHi HOMIHAAU, HA NOYAMKY
IV cm. do H. e. yce sc sunycmuau cpibHi Opaxmu 3 306paNceHHAM
2os108u 6o2a sitiHu Apeca. Hanpukinyi II1 cm. do H. e. Peodocis
sunycmu.sa MIiOHI MoHemu i3 306padsceHHsIM 602uHi AgiHu.
TunosaoeziuHo yi MoHemu micHo nog’si3aHi 3 agiHCbKUMU, WO
NOSICHIOIOMb eKOHOMIYHUMU 38’s3Kkamu Peodocii ma APiH.

Y Tpbox cTarTsax (46, 47, 48) Pycbkoi [IpaBau #iiocs npo
BiZICOTKM 3 MO3UKU. ¥ cTaTTi «lIpo picT», TO6GTO Mpo MPOIEHT
(BigcoTok), 3a3HavyeHo: «XTO BiAjae rpoiui B pe3 abo MeJ Ha
HacTaBy, a60 XJIi6 y MPUCHII, TOU 3060B’I3aHUM MATH MPHU [[bOMY
CBiIKiB; i SIK BiH JJOMOBJISIBCS, TaK HOMY i 6paTH MpPoreHT». «Pe3»
- Ile BiICOTOK 3 Ipollel, BiilaHUX y picT. «HacTaBa» yu «npucumn»
TaKOXX O3Haya/d NOBEpPHEHHS IMO3UKH, HaJaHOl TOBapaMy, 3
Ha/6aBKo, TOOTO BifgcoTkamu. Kpim Toro, y Pycekiéi [IpaBgi
OyJia cTaTTH, 110 ONiKyBasiacs KyNUsAMY, Ki BTPaTUIU KyIlJIeHe
3a MO3WYeHi rpolli MalHO MiJ 4Yac NOJO0JIaHHA MOPCBKOIO 4M
pPiUYKOBOrO HIJISIXY, B pe3yJibTaTi BOEHHUX il UM BiJ| OXeXi: BOHU
MaJiv IIPaBo BiATEPMiHYBATH MJIATEXI 32 IO3UKAMHU.

AK yxe 3a3Ha4yeHo, APYrMM [JOKYMEHTOM, L0 DPEryJIl0BaB
CHUCTEMY KpeJUTHO-6aHKIBCbKMX BilHOCHH KuiBcbKoi Pyci, 6ysia
[IckoBcbka CyspHa rpamota. [IckoBcbKe mnpaBo mepefbaydaso
Be/IeHHs Cllelia/IbHUX 3allMCiB, 60PTOBHUX PO3MUCOK Ta BEKCEJIB,
sIKi 0QiLiiHO MaJ/TM MPOBOUTH KpeAuTOpHU. KpeauTHi BigHOCHMHU
TOTO 4Yacy HaCTiJIbKY NOIUMPUJINCS CepeJ, HacesIeHHs, 1110 BUHHKJIA
HeobXiZiHicTb GOpMyBaTH 3aKOHO/ABYi BUMOTH 111010 IPOBe/IeHHS
KpeJUTHUX onepaliii. 3a3Hauumo, 110 y Kuicbkiil Pyci He icHyBasio
LeHTpa/li30BaHUX OGaHKIBCbKUX YCTAHOB, a KpPeJAUTHU HaJaBasu
KyILji, B AKUX 6yJIM THMYaCcOBO BiJibHI KowTH. [IpocTi Jitoiu 6pasiu
N03UKH B JIMXBapiB, OGi/bLIICTD i3 IKUX OyJU €BpesiMU. Bucoki
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BificoTkM 3a kpeauTaMu 1113 p. CHPUYUHUIN TOBCTAaHHA IPOTHU
JIMXBapiB. YCix €BpeiB, 3a pilleHHAM KHA3IBCbKOI pa/iy, BUCEJIU/IN
3a Mexi Pyci 3 ycim MaiiHOM Ge3 mpaBa moBepHeHHs. Takox y
KuiBcbkiil Pyci 36epiraBcs ctapo/jaBHiil 3Bu4ai 6paTu B 60pr y
KHs13iB. MOHacTHUpi Ta NpUBaTHI 0COOH /aBaJv IPOIi B MO3UKY il
3acTaBy MAETKIB 3 YMOBOIO BUKYILY y BCTAHOBJIEHUU TEPMiH.

OTxe, mapocTku OaHkiBHMNTBA y KuiBcbkii Pyci 3a-
POKYBaJIUCS Ha BJIACHIM €KOHOMIYHIA OCHOBI Ta B iHTepecax
PO3BHUTKY HalliOHAJIbHOI EKOHOMIKH. {IK6U HaMiueHUH IpolleC He
niepepBaJ/ia MOHI'0JI0-TaTapCbKa HaBasla, TO, 04€BU/IHO, pOPMYBaHHA
0aHKiBCbKOI CUCTeMH Ha HAIlilOHAJbHOMY I'PYHTI CATHYJIO GU
6i/1bIIMX 3/100YTKIiB, H>K B YMOBaX IOHEBOJIEHHS Ta KOJIOHi3allii.

[Moxi6Ho A0 KuiBcbkoi Pyci, [losibcbko-J/IMTOBChKA AepKaBa, a
3rogoM i Piu [locrosinta He Maiu 6aHKIBCbKOI CUCTEMH B Cy4YaCHOMY
po3yMiHHI 1[bOro NOHATTs. [IpoTe KpeAUTHI BiIHOCUHH, SIKi Oy/IH
HeOoOXiTHUM HiIrPyHTSAM po3BUTKY eKoHOMiKH y XIV-XVII cT., yxe
HabyJi1 ,0BOJIi BUCOKOTO CTyIleHsI PO3BUTKY.

Llikaesi ghakmul...

I'powosy cucmemy Kuiscokoi Pyci 3acHysaiu Ha epugHi. L]e c1080,
wo noxodu10 8id npukpacu (3azpuseHHUKa) abo 20.108u Xydo6u,
3aceidyysano 2eHemuyHUll 368’5130k 2poulell i3 BUKOPUCMAHHAM
Y IXHill posi Xydo6u, WKypoK KYHUYb ma IHWUX NYWHUX MEAPUH.
[cHy8a.1u mpu 3HAYEHHSA 2pUBHI: 802084, ATYUNbHA MA MOHEMHA.
JlivubHy 2puBHi0 HA3UBAIU 2PUBHEK) KYH I 8 pi3HUL 4ac 80HA
CMAaHosu/1a pi3Hy KiabKicmb MoHem (Hozam, KyH, pi3aH ma
gusepuys). 3 8IKaMU MAKOXMC 3MIHI08ANACS 802084 2PUBHSI.
He3mIHHUMU 301U aaucs Auie MOHemHi 2pueHi, siKi, 3a/1eH4CHO
8I0MicYs1iXHb0208U20MOB/IEHHS YU 3HAXIDOKOYNUKILAbKOXMUNIB:
KUiBCbKIi, H0820pOACbKI, YepHi2i8CbKI, MamapcbKi, AUMOBCHKI.

XapaKTepHOI0 O03HAKOK TOro yacy OyJio okpeMe (QyHK-

1[iOHYBaHHS XPUCTUSIHCHKOI'O Ta €EBPEUCHhKOro 6aHKiBHULTBA. Y TOU
4ac, KOJIM KaHOHIYHe IPaBo CyBOPO 3a00POHSJIO Ha/laBaTH rpolui
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B KpeJIUT i OTPUMYBATH 3a Lie IeEBHUU BiZICOTOK, JJ/I1 EBpENCbKUX
6aHKipiB €JUHUM OoOMexxeHHAM OyB Bapenbkuii cratyT 1423 p.,
SIKUH 3a60POHSB Ha/IaHHS [MO3UYOK i/l 3aCTaBy PyXOMOI'o MaiHa.
[lepmiMy MOHeTaMy, 10 T0YaJId MacOBO HaZXOAUTH Ha
TepuTopito 'amuupkoi Pyci Ta BosuHi we Ha novatky XIV cr.,
BUSIBUJIMCS TIpas3bKi rporii. Kap6yBaTu ix movasiv 3a yaciB
NpaBJliHHA YecbKoro kHA34 Bayyuiasa I1 1o 20-x pokiB XV ct. Hagauni
iX BUKOPUCTOBYBaJIU JJIs MOHETHOI Jiiu6u. [lopsz i3 npaspkuMu
rpomnMayXIVer.HatepuTopii ['anunbkoi PyciBo6iry3ae6iibuioro
nepebyBaJsIy HaMiBrpoli Ta JieHapii, kap6oBaHi y JIbBoBi. OcTaHHi
006CJ/TyTrOBYBaJ/IM BHY TPIlLIHIO MiCbKY TOPTIiBJIIO SIK APiOHY PO3MiHHY
MOHeTy. BHac/ijok TOro, 110 Hi M0JIbCbKA, Hi JUTOBCHKA BJaJa
He 3a00pOoHs/IAa 00ir Ha CBOIX TEPUTOPIisAX iHO3EMHHUX MOHET, Ha
PUHKY nepebyBaJsu TaTapChKi, yropchbKi, iTamilchKi, MOJIJaBChKi,
ripelcbKi Ta reHye3bKo-KpUMCbKi MoHeTH. Hanpukinui XIV — Ha
no4daTky XV CT. Ha YKpaiHCbKUX 3eMJISIX 3’ IBUJIUCS 30J10Ti MOHETH
- iTanificbki pJIOpUHHU Ta yrOPChbKi AyKaATH.
Ha TepuTopii [10/1bCcbKO-J/INTOBCBHKOI ZiepKaBU MEPLUIUMU
6aHKaMHM MOXKHA BBa)KaTH OpraHi3oBaHi EPKBOIO YU KOCTEJIOM
no6okHi 6aHKH. Y JIbBOBI iX Tpoo6pa3oM 6yJi0 6paTCTBO,CTBOPEHE
1568 p. npu nepkBi Y cninda. bpatcTBo JjaBaio 6e3BiJcOTKOBI
MO3WKHU CBOIM 4jieHaM y pa3i BesinKkoi moTpe6u. [lepii mosibchbKi
1n060Hi 6aHKU 3aCHYBaB BU3HAYHUU MOJITUMHUI IPONOBIJHHUK,
e3yiT Ilerpo Ckapra: 1579 p. - y BinbHni, 1587 p. - y Kpakosi,
1589 p.- y Bapmagi. Y XVI cT. mosibcbKe MpaBo BXKe y3aKOHIBAJIO
1 peryJiroBaJio inoteyHi BizHoCMHU. CEMOBOI KOHCTUTYLIELO Bif,
1588 p. 6ys10 3ailicHeHO nepily Kogudikailiito imoTeyHoro mnpasa.
OTxe, 6aHKIBCbKO-KpeJUTHI BijHOCHHM ["annibKoi Pyci Takox
JLOCSITJIM BUCOKOT'O CTyIeHs1 po3BUTKY. Y JIbBOBi Oysiu fo6pe
PO3BHHEHI | IMXBAPCbKUH, | KOMepLIinHUU KpeauT. OcTaHHIN
HabyB HaBiTb Mi>HAapOJHOT'0 3HAYEHHS, a/PKe NOIUPEHUMH OYIU
YTOAU MiXK JIbBIBCBKMMM I IpycCbKUMU KynuaMU. Y XVII cT. Takox
icHyBa/IM yCTaHOBH, B SIKUX YKJAJaJW KpeAUTHI yroju. lle 6yu
«KOHTpPAaKTHy, 1[0 BifidyBavcs B pisHux Mmictax (J/IbBoBi, [y6Hi,
Kuesi, [lepemunii, Bapiiasi, [1o3HaHi ). Ha Takux 36 opax ykJiajaau
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PI3HOMAHITHI [JOroBOpH, IO CTOCYBaJMUCA KyIiBJi-IIPOAAKY
3eMJIi, OpeHAH, NepejaHHA MOXKUTTEBUX NpaB Ha KOPOJIiBCbKI
BOJIOJZIiHHS, BUIIJIATH Nocary Ta iH. KpiM Toro, nomupeHuMHu 6y./iu
KpeJUTHI yroJy, IKi CTOCYBaJIMCA 3aCTaBU MAETKIB, KYIIiBJIi PEHTH,
3abe3neyeHHs KpeJUTy HEPYXOMICTIO, Ha/laHHS MO3HUK I1iJ; 60pro.i
PO3IHCKHU.

llikaegi paxkmul...

Ipsmi dokasu icHysaHHs JIb8i6CbKO20 MOHEMHO20 d80py 8I00oMi
auuwe 3 JIvgiscokoi kHueu 1404-1411 pp. Y nepiod i3 1408 p.
do 1411 p. y Hili eMiujeHo 6azamo 3anucis, Wo cmMocylomucsi
8id6ydosu cnopyadu, 8 sIKill 8iH poamaulysascs. Lje 6yau sudamku
Ha 6ydigenbHUKIE, mecasapa, Myaspd, KO8asl, Pi3HOMAHIMHI
«cnpasu», 8i0psdiceHHs1 Micbko2o nucapsi do Kpakosa, sikuii
npuei3 3gidmu gionogioHe 061a0HaHHS. ICHY€E npunyujeHHs, Wo
JIbgiscbkutliMoHemHulid8ip3akpuaumodixckoau tUkpakiecbKull,
mobmo 1414 p. Cpibso 049 kKap6y8aAHHS MOHEM J1bBIBCLKI
Mmaticmpu ompumyeanu 3 Cemuepadods (TpaHcinbeaHis), 31uU8Ku
slko20 Kynyi nepeeo3usu yepe3z Mosdasiw. Posmonaweanu i
cmepmi yu noaamavi moHemu. Ha eidmiHy 6id mozouacHoi
egponelicbkoi npakmuku, ska neped6ayana 6u20mos/eHHs
MOHem 31 cn/ICHymozo dpomy, 2aAuybKi epowli kapbyeaau 3
JAucmis cpibaa, ujo 8U20MOBASIU 3 NPUBE3EHUX 3/1UBKIB.

Baromoro icTopriHo0 niepeiyMoBoi0 GOpMyBaHHS 6AHKIBCbK O
cucTeMU YKpaiHW OyB Mepioj, PO3BUTKY T'POILIOBO-KPEAUTHUX
BifHOCcHH Ko3anbko-retbMaHcbkol gepxaBu XVII-XVIII cr.
Kozalbko-reTbMaHChKa /106a 0X0onusia nepiof, o noyascs 3 1551-
1554 pp. i 3akiHuuBcsa 3HULeHHAM Katepunoto I 3anopo3bkoi
Ciui Ha mouaTtky 4epBHs 1775 p. Ha mpomy etami BiaGy./ioch
akTuBHe PpopMyBaHHs ¢iHaHCOBOI cucTeMu KosalnbKoi gepxaBy,
110 3aCBiYYI0Th HASIBHICTh Jlep>KaBHOI CKAapOHMUIT, TOAATKIB Ta
360piB, KOp/IOHHI MUTAa Ta 0GOB’I3KOBICThH IXHIX BifpaxyBaHb
7o [lepxaBHOTO CKapOy, BUJIATKH 3 HbOIO, a TAKOX PO3BUHYTA
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IpOIIOBO-KpeJUTHA cucTeMa. PO3BUTOK ToprisJi B cepefuHi XVI-
XVIII cT. cnpusiB mpoiiecy NoAasbiioro GopMyBaHHs IPOIIOBOTO
06iry. ¥ cepenoBullli YKpaiHCHKOr0 KO03alTBA BeJIUKI MjaTexi
06C/IyroByBa/Iu JAyKaTaMy i TajlepaMHu 3axiJlHOEBPONENCbKOro
NIOXO/PKeHHS. 30JI0TI MOHETH BUKOPUCTOBYBAJIMCA TaKOX JJIf
HAaropo/pKeHHs BiliCbKa fK OpJZieHW 4du Mejasi. B o6iry 6ysu
NOJIbCbKI MiBTOParpoUIOBUKH, OPTH, ILEJATH, WOCTAaKU Ta iH.
ToproBesibHI 3B’I3KM KO3aKiB i3 TaTapaMu U TypKaMU CIPUSIH
NOsIBi HA pUHKY MiacTpiB, 6AlIMKIB, aK4ye i mapis.

3a3HauuMo, 110 KO3albKi reTbMaHH, NparHyyd CTBOPUTHU
MOTYTHIO YKpalHCbKy [iep»aBy, POOWUJIM NeBHI KPOKHU 100
cTabinizanii ¢iHaHcoBoi cucteMu. 30kpeMa, b. XMeabHULbKUI
6arato yBard NpU/iJisB OIO/KeTHIM Ta MOJATKOBIM MOJITHIL.
BopHo4ac icTopuyHi mKepesia NepeKoHy0Th, 1[0 Lled TeTbMaH He
KapbyBaB BJIACHUX MOHeT. He 3Mir 11b0ro 3po6uTH i |. BUroscbkui,
X04a MaB IOPUAWYHI iCTaBy, BUpa)keHi y ['aigabKoMy TpaKTarTi.
fAx rerbman [IpaBoGepexnoi Ykpainu I1. JlopouieHKko kap6OyBaB
HacJlilyBaHHA TYpeLbKHX, TaTapCbKUX 1 IOJBbCbBKUX MOHET.
Hali6iib1IMx ycnixiB y CTBOPEHHI BJIaCHOI IPOLIOBOI OJIMHUIIi 0CAT
I. CamMoiiioBUY. Y HACJIi/IOK 6GaraTOpiuHUX CTApaHb I[bOr0 reTbMaHa
Bi/lHOBMJIACh €MICifl IiBTOParpoOLIOBUKIB.

BojHoyac 3i 3pocTaHHsIM TOpriBJji Ta rpouoBoro ob6iry Ha
ykpaiHcbKuxX 3emuiax y XVI-XVIII cT. mowmnpuauca KpejguTHi
omeparnii ¥ JuxBapcTBO. HeobXiAHICTP KpeauTy 3yMoOBUJIA
BIICYTHICTb y KYIILIB, CeJIAH Ta PEMICHUKIB TOr0 4acy BiJIbHUX
KOUITiB. JINXBapCTBO MOIIMPUJIOCH CeEpeli NPeICTABHUKIB Pi3HUX
BepCTB HaceJeHHA - KYILiB, OpeH/JapiB, KopuMapiB, CTapocCT,
BilTiB). Y Ko3aupkii JepkaBi icHyBaB 060NiJIbHUH KpeauT
y 30BHIIUHbOTOPrOBeJbHUX ONepalifax. YKpaiHCbKi Kynui
orpuMmyBasu Horo B [losbwi, HimMeuyuuHi; 3axijHOyKpaiHCBKI
KYILi 6pasu yKpaiHCbKi TOBapu B KpeAUT. BogHouac B ymMoBax
CTAaHOBJIEHHA Ta 3MillHEHHS YKpPalHCbKOI Jep:KaBU BeJIMKOro
nolupeHHs1 Habysia opeHza. OpeHJyBasud BUHOKYPHI, LIMHKH,
KOPYMH, MJIMHU TOIL0. BeJIMKUMU opeHgapsiMU 6yJIU MaricTpaTu
1 MoHacrtupi. [lopsaj i3 HUMU 6araTi K03aku Ta MilaHu 6pasiu
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OpeH/ly Ha BJlacHi iMeHa. BoHU 37e61/1b1110I0 OpeHyBau MJIUMHY,
BUHOKYPHI, IIIMHKU.

Y XVII cT. 3apo/pKeHHI0 NePIIKX [[eHTPai30BaHUX GaHKi BCbKHX
YCTAHOB CIIPUAB PO3BUTOK KPeJJUTHHUX BiZJHOCUH Ha YKPATHCbKUX
3eMJIsIX, 110 mepebyBasu mij BriMBoM Peui [TocnosuToi. Y Toit
yac NouIMpeHHs HabyB CiJIbCbKUU Ta MicbKUU KpefuT. [1o3uku
BM/IaBaJIM rpollIMMa abo B HaTypaJibHi popMi i cnpsiMoByBasncs
Ha CIJIaTy MOAATKIB YM iHITKX 3a6oproBaHocTel. [loMiluKy Besu
PEECTp CeJITHCbKUX 60PriB. Y esIKUX ceslaX CTBOPIOBAJINCS YMOBU
JUIs HAZJaHHA TPOMa/ICbKUX IT03UK. TaKo CTBOPHOBA/IA IPOMaJChKIi
KpeAWTHI yCTAaHOBU [BOX THIIIB: OJHI HaZlaBaJIi B KPeJUT I'polli,
iHIi - 3epHO YU ToBapu. KpeiuTH HaJlaBa/Iu TaKOX Ha BIAKPUTTS
peMicHU4YO0I MaliCTepHi, TOProBeIbHOT0 3aKJ/1a/y, KYIiBJIO Xy/100H1
¥ J0JaTKOBUX HaJliJIiB 3eMJIi.

['pouioBi no3uku 6y cepeJHbOCTPOKOBUMH Bifi OJHOTO J10
TPbOX POKIB. /lesKi TO3UYKOBI KacH BiZICOTKIB He CTATYBaJId. [HLIi
6pasu 3,3 % 3a KpeAuT, y3ITHI Ha CIIOKKUBaHHS, Ta 6,6 %, IKII10
NO3MYeHi KOIUTH CNPsIMOBYBa/IM Ha BUPOOHMYI wiji. [upoko
NpPaKTUKYBaJIOCS CTSAITHEHHS BiZicoTKiB y ¢opmi BigpobiTKiB,
eKCIIyaTranii 3ak/IaZieHUux 3eMesb YU NPOAYKTAMU ClJIbCBKOrO
rocnogapcTBa. Bigomo, mo B cepeauni XVIII cr. conianbHum
CTaH KpeAauTopiB 6yB TakuM: 58 % craHoBuja msaxTa, 29 % -
NyxiBHULTBO, 7 % — eBpei Ta 6 % — npocTe HaceJIeHHS.

EBpelicbKe 6aHKIBHHUIITBO MPeCTAB/ISIN KaraJbHi 6aHKH, AKi
00’eIHyBa/I{ BCiX WIEHIB Karasy. Y TakHx yCTaHOBaxX PO3Millly BTk
cBol rpoii CBITChKI U AyXOBHI MarHaTtd, OTPUMYIOYM 3a Lie 7-
10 %. Lli Bk/1af 11 3a6e3ne4yBaincs pyxoMUM | HepyXOMUM MalHOM
Karajiy Ta BCix HOro 4jeHiB. 3a/lyyeHi KOIITH BUKOPUCTOBYBa/IH
ans GiHaHCYBaHHSI TOpriBJi Ta 3abe3nedyeHUX HEPYXOMICTHO
N03MYoK HIAXTI U ropogsHaM. Hampukinui XVIII cT. 6ibiuicTh
YKpalHCbKUX 3eMesib MoTpanuia migsaagy Pocidicbkoii Mmepil.
[To3apociicbKMM KOP/IOHOM 3aJIMIIAIUCA TiIbKU 3axifiHi 3eMJi —
FannunHa, BykoBuHa W 3akapnaTTsi, L0 HaJleXalu MOHapXii
['abcoypriB. PopmyBaHHS GaHKIBCbKOI cucTeMHU B YkpaiHi XVIII-
XIX cT. Bi/I0OyBasoCh B TEH/IEHI[iSIX PO3BUTKY
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3.2. 3apopXKeHHA Ta PO3BUTOK

6aHKiBCbKOi cUcTEMMU B YKpaiHi

6aHkiBHULTBa Pocilicbkoil iMmepii. Y nepios npuesHaHHs YKpaiHU
Jlo Mockosii B Pocilicbkill ep:kaBi icHyBaJd CyTTEBI mpobJsieMu
B rpowoBoMy 06iry. [lepmi cnpobu pedopMyBaHHSI TPOLLIOBO]
cUCTeMUY, sIKi 6e3rocepeHbO Bil06pa3u/IvCs Ha FPOLLIOBOMY 06iry
Ha YKpaiHCbKUX 3eMJIsIX, 3AilicHeHi KaTepuHoro Il mpoTsirom 1762-
1796 pp. BoHa nmonoBHWJIa TPOIIOBUH 06IT MEPIIUMH NanepoBUMHU
rpouIMMa — acurHanisiMu. lle 3yMoBJIeHO IHTEHCHBHHM PO3BUTKOM
TOProBeJIbHUX BiZJHOCHH Ta BIIJINBOM HOBOCTBOPEHOI 6aHKiBCbKOI
cuctemu. llle [etpo Il (1761-1762) npuiiHAB yKas Bif| 25 TpaBHSA
1762 p.ipo 3acHyBaHH: J[eprkaBHOT0 6aHKY Ta MPO3apOBa/PKeHHS
y rpoioBii cuctemi Pocii 6aHKiBCbKUX 6iJIeTiB.

llikaegi gpakmu...

Y XVII cm. 36epezaacs mpaduyisi cmeopeHHs 6aHKIi8 npu YepKoBHUX
3akaadax. Hanpuknaad, saveiecokutli meduk i Kyneyws Ilasso
Kamnian 3anosie 1 000 noabCbKux 3/10mux HA YMEOPEHHS Y
JIb8081 N0602CH020 6AHKY NPU IAMUHCLKIU kamedpi. BukoHasyi
3anoeimy maau nosudamu 2powi nid 3acmagy 6i0HUM
MewKkaHysim JIbosa Ha mepMiH 00 00HO20 POKY 6e3 HCOOHUX
gidcomkis. /]151 nepexosysaHHsinpedmemie 3acmasu ma 2poueli
gidseu kanauyr, de maau noxosamu miso I1. Kamniaua. Hozo
cuH Mapmun KamniaH (nvsiecbkuil 6yp2omicmp) npodosixcysas
cnpasy 6ambka i 36upas kanimas 01 Mali6ymHb020 6aHKY.

KpeauTHo-6aHKiBCbKa cUCTeMa sIK B YKpaiHi, Tak i B Pocii 1o
XVIII cT. po3BuBasacs HaJ3BU4YalHO noBijsibHO. Ha 3mami XVII-
XVIII cT. 1MXBapcTBO BXKe He MOTJIO 3a,0BOJIBHUTH JABOPSAHCTBO
i MpeACTaBHUKIB TOPrOBOro KamiTasay, 3alikaBJIeHUX y KpeJUTax
[ 30iyblieHHs 06cAriB omepanid. O6MexkeHHS KpeqUTHHX
pecypciB ycepe/luHi KpaiHU CIOHYKaJIO KyMI[iB 6paTH MO3UKHU B
iHO3eMHUX O6aHKipiB. B YkpaiHi popMyBaHHs 6aHKIBCbKOI CHCTEMU
3yMOBHMJIA [T0siBa Mepexxi ycTaHoB JlepkaBHOro 6aHKY Pocilicbkoi
imMnepii Ha ykpaincekux 3emaax(ma6a. 3.3).Moro konTopu 1860
p- Biakpuiu B Kuesi, Xapkosi, Ogeci, a TakoxX — BiAJiJIeHHS B
[TosrTasi.
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Tabauys 3.3

BaHkiBcbKi iHcTUTY1iI YKpainu B cucteMi 6aHKiBHUITBA Pociiicbkoi imnepii XVIII-XIX cT.

Ha3sBa
Poku 6aHKiBCbKOI XapaKTepUuCTHKU Ta aCIEKTH Ais/IbHOCTI
yCTaHOBHU
1 2 3
JepxkaBHuil | BinkputTs koHTOp Jep:kaBHoro 6aHKy Pocificbkoi iMnepii B KueBi, XapkoBi Ta
1860 6aHK Pocii Opeci.lloyaTokakTUBi3aLiipO3BUTKY 6aHKiIBCbKOICTPABUHAYKPAiHCHKUX3EMJISIX
JloBrocTpokoBe KpeJAUTyBaHHA 3eMJeBJAcHUKIB. OCHOBHMH KamiTaa y
po3mipi 100 Tuc. py6., akuil chopMyBa 38 paxyHOK OTPHUMAHOI MMO3UKHU
3eMcbKUH Bif ypany. baHk BU/IaBaB O3MKU TepMiHOM Ha 34 poku Ta 11 micanis mig,
6aHK 6 % piuHMX, Gepyyd B 3acTaBy 3eMeJIbHY BJIACHiCTb. [lo3uku BUaBaIu
1864 XepCoHCbKOi | 3aCTAaBHUMM JIMCTaMHM Ha CyMy He Ginbme 50 % Bif ouiHeHoI BapTOCTi
ry6epHii B 3eMJ1i. 3acTaBHi JIMCTH 3a6e3ne4yBa/IkCcs BCiM 3aCTaBJeHUM y 6aHK MallHOM,
Opeci a TaKO 3allaCHMUM KalliTaJIoM 1 BCi€l0 BJacHiCTIO ToBapucTBa. Ha 1 ciyHda
1881 p. ocHOBHUM i 3anacHUM KaniTaqu 6aHKY CTAHOBUWJIM 2,7 MJIH py0., cyMa
BUITYIL[EHUX 3aCTABHUX JIMCTIB — 48,7 MJIH pyo0.
HaziaBasiv HeBeJslMKi KOPOTKOCTPOKOBI KpeIUTH, fIKi 33/J0BOJIbHSJIA IOTPeOU
MaJuX MiZANPUEMCTB. IX QyHKI[iOHyBaHHS yCKJaJHIOBasa KOHKypeHIlis
3 OOKy CTOJUYHUX 6aHKIB (MOCKOBCbKHX 1 CaHKT-NeTepOypP3bKUX).
Komepuiiitni HaiiBaromimoro Ha TepuTopii YkpaiHu Oy/ia Ais/IbHICTD TaKUX GaHKIB:
1868-1873| akujioHepHi XapkiBcbkuii ToproBesibHUN (1868), MukosiaiBcbkut KoMepLiiHui (1872),
6aHKHU KaTtepuHociaBcbkuil koMepuidnuii (1872), KpeMeHuybKUi KoMepLiltHUI

(1872), Kam’saHenpb-Iloginbcbkuil koMepuiiHui, bepauuiBcbkuit (1873),
XepcoHcbKkui koMmep1iiiHui (1873), Ogecbkuii 061ikoBuit (1879), Omechkuii
TOproBeJsibHO-IpoMHUcI0BU (1888) Ta iH.

MINFLOUD |0M9I4IMHVY9 M01MEE0d V1 BHHIVAOHVLD
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IIpodossceHHs maba. 3.3

1 2 3
OcHOBHOIO AisiibHicCTIO 6aHKy Oyso ¢iHaHCyBaHHA W KpeJUTYBaHHS
[Tetep- NpPOMHUCIOBUX NiAnpueMcTB. HasniuyBaB 56 ¢inil, i3 akux 36 Ha TepuTopil
O6yp3bKUH Ykpainu (ctaHoM Ha 1 6epe3Hs 1914 p.). @inii Manu BeJUKUM BIVIMB Ha
MiX- TPaHCIOPTHE MaUIMHOOYAyBaHHA 1 cyJHOOyAyBaHHsA. Kamitan 6aHkKy
1869 HapOJHUH IIPOHMKAB TaKOX y MeTaJIypriliHy, BYTi/IbHY Ta LleMeHTHY IPOMHUCJIOBICTb.
KoMmep-1iHui | OKpiM Toro, 6aHk 6paB y4acTb y po6OTi jesIKUX NapoIJIaBHUX, TDAaHCIOPTHO-
6aHK CKJIa/ICbKUX | MPUBAaTHUX 3a/li3HUYHUX TOBAPUCTB, 3/iMCHIOBAB omnepaliii,
NOB’si3aHi 3 eKCIIOPTOM XJ1i6a, i caM TopryBaB xJ1i60M
[lepumii akijioHepHUI 3eMeIbHUM 6aHK Pocilicbkoi imnepil. BusiaBaB nosuku
. . |mig 3acTtaBy 3eMJi Ta Micbkoi HepyxoMocTi B XapkiBcbkiii, [losiTaBCbKil,
XapKlBCI’K?H Kypcokiii, BopoHe3bkili, KaTepuHowiaBcbkiit Ta iHmMX rybepHisax. CtaTyT
1871 SEMEJIBHIH 6aHKy Maiike J0CIiBHO Ay6JI0Ba/iM CTAaTYTH W iHIIMX 3eMeJbHUX GaHKiB
bank Ykpainu. [louvaTkoBUH KamiTan 6aHKy YTBOpEeHUH 3aBAsIKU BUMycKoBi 5 000
akuiit mo 200 py6. kokHa. 3roZoM Kamitas 6aHKy 3pic 10 8 MJIH py6.
KuiBcbkuit 3iMiCHIOBAB SIK IOBrOCTPOKOBE KpeAUTYBaHHs (/10 66 POKIB i 2-X MicAIiB mif
1872 3eMeJIbHUN 3acTaBy 3eMJIi Ta 10 38 pOKiB i 4-X MicALB - i/ 3acTaBy MiCbKOI HEPYXOMOCT1),
6aHK TaK | KOPOTKOCTPOKOBE KpeJAUTYBaHHA TepMiHOM [0 3 poKiB. OCHOBHUH
KalliTaJl CTaHOBHUB 5 MJIH pyo0.
CinbChKU By3sbkoperioHaibHUM 6GaHK. 3/ilicCHIOBaB iMOTeYyHe KpeAUTYBaHHS.
6aHk rpaduHi | CtaTyTHHN doHA cTaHOBUB 285,7 THC. py6., BUaBaB KpeauTu g0 1 000 pyo6.
1873 Onexcangpu | mig 6 % piuHux. MakcuMabHUN TepMiH 6aHKIBCbKOTO KpeJuTy — 25 pOKiB.

Bpanunbkoi B
Binint Llepksi

[IpenmeTom 3actaBu 6yJia 3emiist (60 % ii BapTocTi)

IHIEdYA 8 MINSLOMD |0M908IMHEQ
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IIpodosacenHss maba. 3.3

1

2

3

1875-1914

Micbki
rpoMajChKi
6aHKH

B YkpaiHi icHyBas10 6/113bK0 70 MiCbKUX TPOMafCbKUX 6aHKIB. Taki 6aHKH
CTBOPIOBaJIM INPU MiCbKUX JyMax. MiHiMaJbHUM pO3Mip akKLioHEpHOro
kamnitany craHoBuB 10 000 py6., a 3060B’s13aHHSI 6aHKY He MOBUHHI Oy/U
MepEeBUILYBATH I ATUKPATHOI CyMH aKI[ilOHEPHOT0 Ta pe3epBHOTO KarmiTaJIiB.
Kanitanu Takux 6aHkKiB ¢popMyBaJMcs 32 paXyHOK I'POMa/iCbKUX KOIUTIB Ta
odipyBaHb IprUBaTHHUX 0Ci6. KpeauTn HajjaBanu MiclieBUM KymisM, MilljlaHaM,
peMicHMKaM, LleX0BUM Mak cTpaM. ['poMazicbKi 6aHKW BUKOHYBAJIU yCi OCHOBHI
6aHKiBCbKi oneparii.

1875-1917

OmagHo-
MO3UYKOBI
TOBapUCTBa

CranoM Ha 1 ciuHa 1917 p. B Ykpaini aigno 911 omaJHO-IO3MYKOBUX
TOBapuUCTB. llepmi B YkKpalHi OWaJHO-IO3WYKOBI TOBApHUCTBA CBOIMH
CTaTyTaMu Inependadasu 000OB’SI3KOBHUU MAalOBUH BHECOK, PO3Mip SIKOTrO
kosvBaBca Bix 50 mo 100 py6. Popmoro BifgnoBizasbHOCTI v 3AiMCHeHHI
BCix omeparniii 6ysa KpyroBa mnopyka. [103uku BUAaBa/iM NepeBa)XHO Ha
niBpPOKy, 3 BiicTpoueHHAM Ha 3 MicsALli y pa3i BAHUKHEHHS TOTPe6U. YMOBOIO
JUIS1 HAZIJAHHA KpeauTy 6yJio MOPYYHUITBO ABOX 0Ci6. CyMU MO3UKU 6yJIU
HeBEeJIMKHMMHY, IX BUIaBaJsIu 371e6iibImoro mig 9-10 % pivaux. OnaaHi CTpoKOBi
BKJIQJ{M TpuiiMaiu miJ 6 % pivHMX, a HAa 6e3CTPOKOBI BKJIaJ HAPAaXOBYBaJIU
4%

1882

CenssHCbKUH
[03eMeJIbHUH
6aHK

KpeauTyBaB 3/1e6i/1bIIOT0 3aMOXKHUX ceJisiH. OCOBIUBICTIO [iIIBHOCTI 6aHKY
OyJIO Te, 1110 BiH, OKpiM HaJlaHHA KPEAUTIB CeJisTHAM [/ NPUAGAHHSA 3eMJIi,
MaB [IpaBO caM KyNyBaTH MOMILMIbKI MAaETKA 3 METOI NepenpoAaxy ix
Jpi6HUM 3eMJeBsiacHUKaM. [lo3nku HajaBasu cnepuly Ha 24,5 poky (mif
8,5 % piyHux) a6o Ha 34,5 poky (7,5 % piuHMX), 3r0A0M MaKCHMaJbHUH
TepMiH MO3UKH 30611bIIKIN 70 55,5 poKy. Po3Mip kpeuTy He MOBUHEH OYB
nepeBUILYBaTH 75 % BapTOCTI 3acTaB/I€HOI 3eMIi
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3akinyeHHss maba. 3.3

1 2 3
1885 Cymcpkui CTBOpeHUH KOIITOM MibHOHEpa-IyKpo3aBoAYMKa [BaHa XapUTOHEHKA 3
censsiHcbkui | doHgom 50 000 py6. HazraBaB KpeAUTH HA TPUPIYHUM TepMiH K IPUBATHUM
6aHK IBaHa oco6am (mo 300 py6.), Tak i cinbcbkuM rpomagam (go 3000 py6.) mig 6 %
XapuToHeHKa |piuHuX. Harznapg 3a gisibHicTio 6aHKy 3pilicHioBaiu CyMcbki NOBITOBI
3eMcbKi 360pu. [103UUKK BUZIaBaMCS TIIbKU KPEAUTOCIIPOMOKHUM 0C06aM
3a HAsSIBHOCTI BiZMOBiTHOTO IMOCBiJYEHHS BiJ, MiCLieBOro CeJiSHCbKOI'O
HavyaJIbHHUKa. YMOBOIO Ha/JaHHS KPeJUTY CiJIbCbKil rpoMajii 6yJia rapaHTis
MOBEPHEHHS HOro 3a KPYroBO MOPYKOI0
1885 Jlep>kaBHUI 3acHOBaHUM ypsiJIoM i HAJJaHHSI KPEeAUTIB JiMIlle CIaJJKOBUM JIBOpSIHAM
JIBOPSTHCbKWH | MMiZ 3acTaBy 3eMili. B YkpaiHi fisibHicTb 6araTbox BifAiieHb 6aHKY OyJ/1a He
3eMeJIbHUU akTuBHOW0. Hanpuksazg, Ha 1 ciunsa 1910 p. y Horo kuiBcbKOMy BifineHH]
6aHK Bi/l Yacy 3acHyBaHHs 3aKJiaiu Bcboro 699 maeTkiB. [103MKH B [[bOMYy GaHKY
nepe6yBaiy y 6e3nocepeHbOMY BiflaHHI MiHicTpa ¢piHaHciB. Ciepiuy TepMiH
MO3UYKH CTaHOBUB 48 pokiB i 8 Micauis. l1]o » 10 cyMU KpeJUTy, TO BOHA He
MorJia nepeBulyBaty 60 % BapTOCTi Ma€TKY, JIU1lIe y BUHITKOBUX BUMIAIKaX
151 cyma 3poctasia 0 75 %
1901-1905| Coto3 B Ykpaini nepmuit Coro3 KpeJUTHUX KOONEPaTUBIB BUHUK y BepAsHCbKY
KpeIUuTHUX (TaBpis). Coro36ank y c. /IzenreniBui Ha KuiBmuHi crBopuan 1905 p. Li
KOOIEpaTUBIB | COI03M OyJIM OpraHisalliiHUMU LieHTpaMH, 6e3 NpaBa BeJleHHA 6aHKIBCbKUX

onepariiii. Jlume 1911 p. Coro36aHK nmepeHecan A0 KueBa Ta 3aTBepAu/v

HOBUU CTATyT, AKUU NepejbavyaB 3/iliCHeHHS 6aHKiBCbKOI AiIJIbHOCTI

IHIEdYA 8 MINSLOMD |0M908IMHEQ
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Po3pin 3
CTAHOBAEHHS! TA PO3BUTOK BAHKIBCbKOI CUCTEMU

Y nmiacymKy, 3a3HauMMo, 1[0 OaHKIBCbKYy cHCTeMy Ha
YKpalHCbKUX 3eMJIX, IKi BXOJUW/IHU J10 ckJaay Pocilicbkoi iMnepii
o noyatky [lepioi cBiTOBOI BiliHH, NpeACTaBJIAB SIK Jlep>KaBHUH,
TakK i npuBaTHUM KaniTaJ. CKJaloBUMU esleMeHTaMu piHaHCOBO-
KpeJIUTHOI cucTeMHu Oysu: JAepkaBHi OaHku  (/epkaBHUH
6aHK, JlepkaBHUM JIBOPSIHCbKUK 3eMesJbHUU 1 CesITHChKUM
no3eMesJIbHUN); Pi3HOMAHITHI iHCTUTYTH KOPOTKOCTPOKOBOTO
KpeauTy (akiioHepHi 6aHKH, MiCbKi rpoMa/icbKi 6aHKH, TOBapUCTBa
B3aEMHOTO KpeAWTy, MPUBATHI GAHKIBCbKi 3aKJaH); YCTAHOBHU
JIOBI'OCTPOKOBOTO KpeAuTy (aKiioHepHi 3eMesibHi 6aHKH, MiCbKi
KpeJWTHI TOBAapUCTBA TOIIO).

3arasioM craHoM Ha 1914 p. 6aHKiBCbKi 3aKJ/1aZii MiCTUJIUCh Y
350-Tu HacesieHUX MYHKTax YKpaiHu. 30KkpeMa, y 64-x HaceleHUX
NyHKTax 0yJIo o TpH Ta Gijiblile 6aHKiBCbKUX ycTaHOB (y Kuesi
Tta Ogzeci - mo 19, XapkoBi - 14). OkpimM 3arajibHUX KPeJAUTHUX
YCTAHOB, Ha YKpaiHChKUX 3emJuisix 1913 p. ¢yHKuIioHyBasu
4 noMbapay, 3eMcbKikacy, 6/113bKo 100 ka3HauelcTB i 8TpUBaTHHX
6aHKiBCbKHX KOHTOP. Takuil cTaH peyell cipusiB pepopMyBaHHIO
arpapHoOro CeKTopy i CHpyaB PO3BUTKOBI IPOMUCJIOBOCTI, TOPYHOYHU
LIJIAX KaniTaJli3MOBI.

3a3HauuMo, 110 CTAHOBJIEHHIO Ta GOPMYyBaHHIO 6aHKiBCbKOI
cucTeMU YKpaiHH, CBOEIO YePTOI0, CIPUSAB PO3BUTOK GAaHKiBChKOI
JiJIBHOCTI Ha 3aXiIHOYKPAIHCbKHX 3eMJISX, 1[0 MepedyBaiu y
ckJiazi ABcTpo-YropuiHu. 30KkpeMa, i3 nodatky 1783 p.y 'annuuni
npaloBago yxe noHaj 18 owagHux Kac, sKi 06C/yroByBaiu
ceJsisiH i Micbke HacesieHHS1. OCHOBHOIO MEeTOI0 IXHbOI JistJIbHOCTI
OyJio HarpoMma/pkeHHs1 Ta Oe3neyHe 36epiraHHsA BKJaZiB. Y
JIbBOBi 1826 p. opraHizyBasii ABCTpilicbKy olllaHy Kacy. Ha
TOM 4Yac 3aCHOBHUKAMM OLUAJHUX Kac MOIJIM OYTH He Jivlle
KOMYHaJIbHI CHiJIKK (MOBITOBI 4K MicbKi), a I OKpeMi MelLleHaTH,
AKI CIPAMOBYBaJ/IY Ha L10 JiANIbHICTB BJacHi KolTH. Hanpuknagz,
1844 p. y x0BTHI 3acHyBa/M ['anuubKy omagHy Kacy vy JIbBOBIi,
JleBi3oM sKoi cTaso racio «[Ipartoi i 36epiraii», a CHMBOJIOM —
Mypailka. KpailoBuli ceiiM rapaHTyBaB [TIOBEpHEHHS I'polllel Ha
neplly BUMOTY Ta CBOEYACHY BHUILJIATY BiZICOTKIB 3a BKJIaJaMHU.
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3.2. 3apopXKeHHA Ta PO3BUTOK

6aHKiBCbKOi cUcTEMMU B YKpaiHi

Takok Ha rpomajicbKy 6J1arofilHICTb, ajle BXe YKpaiHCbKOI
CHIJIBHOTHU ciupaJsiack yTBopeHa 1906 p. YkpaiHCbKa IaJHULIS.

OkpiM y»Xe Ha3BaHUX OLAAHMUX Kac, y ['ajuuuui 1912 p.
npanoBaau 27 NoBiTOBUX i 24 Mickki Kacu. Cepef HUX — ["asnibka
NOUITOBO-OL@/iHa Kaca, LleHTpasnbHa owaZHa Kaca piJIbHUYUX
criyiok, J/IbBiBChKa MichKa oIjasHa Kaca Ta iH. llle 1 258 Bigaginenn
y l'asnnuuni Mana BifgeHcbka [lomToBa onjaaHa Kaca, sika 1913 p.
3i6pasia Ha Hai ¥ TepuTOpii 33 MJIH 3JI0TUX.

Y nepwiit nosoBuHi XIX cT. Ha TepuTopii ['asnuuHu Aisno
6arato Api6HUX NPUBATHUX GAHKIPCHKUX GipM, sIKi YyTBOpUIHCA
BHACJ/iJJOK BUOKpeMJIeHHs] GaHKIBHMI[TBA 3 TOPriBJi Ta cTaju
NepIIoko OpraHisauiitHow ¢popMor 6aHKIBCbKOI clipaBy. baHKipcbki
JIoMU 6yJIM K GaHKiBCbKi mignpreMcTBa (TOProBi, akIenTHi Ta
eMiciiiHi 6aHKHU), 9Ki Ha/leXXasu OKpeMHUM OaHKipaMm a6o rpymi
6aHKipiB (mapTHepaM), 06’€IHAHUM y TOBAapUCTBA 3 HEOOMEXKEH OO
BiZimoBiflaibHiCTIO. BaHKIpChKI AOMM MaJMi aJMiHiCTpaTUBHUY,
TeXHIYHUU 1 paxyHKOBI BifJisM, 30KpeMa BiJJiJiM MOTOYHUX
PaxyHKIB i BHECKIB, BEKCeJbHUH, KOMiCiiHUN (260 iHKacoBUH),
nepekasiB, ¢oHI0BUH, TOBapHUH, Kacy, TOJIOBHOTO OyXrajTepa,
BiZiZ1i/1 KOpecnOHAeHLl, JOBiJKOBUH, eKCIIeIULIIMHNMI Ta apXiB.

Bankipcoki domu [aauvuHu y ckaadi Aecmpo-Yz2opuuHu
HamancoH i Kaanip y Bpodax. [lepiinii 6aHKipcbKU# AiM ['anurHU
cTBopeHu# y M. bposu y 50-x pokax XIX cT. ¥ aApyromMy nokoJiiHHi
BJIACHUKIB Moro nepeliMenyBa/ivd Ha Hipenurrelin i Kasuip. Micue
HOro BUHHMKHEHHs He 0yJI0 BUIIQJIKOBUM, OCKIJIbKM NPOTATOM
1773-1877 pp. bpoau Manu cTtaTyc BiJIbHOTO TOPTrOBEJbHOTO
MicTa, B IKOMY BiJIoyBaJsiacs 3Ha4Ha TopriBJs Mixk ['abcOyp3bkoro
MoHapxi€o Ta Pocilicbkoro iMnepieto.

Jlvgiscbka gpipma lllenenbepea. baHkipcbKuM [iiM CTBOpEHUH
1875 p., He3amoBro Ao /Jlpyroi cBiTOBOI BiHHM MOTJIMHYTHU
BieHCcbKkUM Merkur Bank (ma6a. 3.4).

JlinieniCoxanbbaHkipcbkuii AiM, cTBOpeHui 1874 p. BUKyNIUB
i mepeTBOpPUB Ha raaulbky ¢isito BiseHcbkuit Unionbank 1911 p.

He3HayHMI pO3BUTOK GaHKiPCbKUX JIOMIB Ha raJMIbKUX
3eMJISX CreliaiCTA NOSCHIOIOTE JIETKICTIO, 3 IKOK MOXKHA
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Po3pin 3
CTAHOBAEHHS! TA PO3BUTOK BAHKIBCbKOI CUCTEMU

OyJio opraHisyBaTH akLiioHepHUH 6aHK B ABcTpii. KpiMm Toro,
aBCTpilicbke 6aHKiBCbKe NpaBo, Ha BiJMiHy BiJj pociiicbkoro,
JlaBasIo 3MOTry MOEJHYBATH iNOTEUYHUHN | JUCKOHTHUU KpeJUuTH.
[le BmJMBaJi0O Ha HU3BKUK piBeHb CTIWKOCTI 6aHKIB, £Ki
MOCTPaXJald BHACJIAOK Kpus, mo ctaauch y 1873, 1886, 1890
1 1899 pp. Bypx/MBHUN PO3BUTOK MPOMMCJIOBOCTI, TPAHCIOPTY,
BUHUKHEHHS 3HaYHOI KiJIbKOCTi APiGHUX i BEJIMKUX MiJIPUEMCTB
Ha TepuTopii ['asnunHu Ha novyaTKy XX CT. CIPUAJIU CTBOPEHHIO
IIMPOKOI Mepexi 6aHKiBCbKUX CTPYKTYD, SIKi, 3/1e6i/1b110T0, OYJIH
crnelniajizoBaHUMHU.

Tabauys 3.4

EnleMeHTH 6aHKIBCBbKOI cucTeMHu M'ain4nHu
y CKJIaAi ABCTPO-YTOpUIMHU

Hasga
6aHKiBCbKOI XapaKTepUCTUKH Ta aCNEKTH AiAJIbHOCTI
yCTaHOBU
1 2

Y T'annunHi ¥ Ha BykoBuHI el 6aHk MaB 12 ¢ini,
Bykogsernbka sKi 3aificHIOBa/IM omepallii 3 iMOTEYHUMH TO3UKaMHU,
dinisa 06J1iKOM BeKcesiB, 36epiraau Bkaagy, GiHaHCyBaIu
rocrnojapcrsa BeJIMKUX3eMJIeBIacHUKIB. BiH yTpumyBaB
OCHOBHI mo3uilii 3a BciMa 6aHKiBCbKHMHU OlepallisiMy,
MoMy Hajexaza TOJIOBHA pOJb Ha MiCLeBOMY|

Ddistis FPOLIOBOMY pPHUHKY. MoOro axuioHepHUH KamiTas

Ascrpiiicbkoro | 1900 p. cranoBuB 210 muH kpoH. Lei GaHk 6yB

Hario- pO3paxyHKOBUM LiIeHTPOM y 3axiAHil Ykpaini. B fioro

HaJILHOTO LleHTpaJbHOMY BiJiJliJIeHHI NpUBaTHI KOMepLilHi

Ganky (1853) |Ta (?eryi 3eMeJibHI 6aHKU TPUMaJIM YaCTUHY CBOIX
KamiTani

[Ipotssrom 20 pokiB icHyBaHHA BiH CcTab6iJIbHO
BUILIAYyBaB CBOIM aKLioHepaM AUBIJeHAU Yy PO3Mipi

FanubKumn 7-12 %. bank HecnioziiBaHO3aHenaB 1899 p., IpUUYKUHOIO
KpeJUTHUN YOro CTajM Npo6JieMH, L0 BUHUKIU y [anuubkii
6aHk (1873) owmaAHiM kaci. Kisibka MibHOHIB KpOH BKJIaJiHUKaM

MOBEPHYB T'OJIOBHUU aKI[iOHED i Npe3uieHT GaHKY
Apnam Carmexa 3 BJJaCHUX KOLUTIB
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3akiHueHHs mab. 3.4

2

JIbBiBCbKUM
napue-
JALIRHAR
6aHK (1890)

CTtBOopeHHUH 3a CHpUSHHS ABCTPO-YTOpPCHKOTO Ta
MiclieBUXO0aHKIBMaB Ha METiCIPUSITH MO/11JIOBI BEJIMKUX
3€eMJIEBOJIO/iHb | POJAaBaTH CeJITHaAM JIJIAHKU 3eMJli 3a
YMOBH BHUILJIATH BapTOCTi BIipooBk 5-10 pokiB. baHk
MIPO/ABaB Ui AiJIAHKU 32 CIEKYJIATUBHUMU LiHAMH, AKI
nocTiiiHo 3poctanu. Hampukaaz, 1905 p. miHa ogHOTO
Mopra o6po6JiroBaHoi 3eMJii craHoBuJIa 1 800 KpoH,
a Heo6po6ITIOBaHOI — 616 KpPOH; /151 MOPiBHSAHHS: HA
[To3HaHI1KHI MOpT 3eMJ1i Tpo/jaBasiv 3a 462 KpOHU, TPH
[bOMY 3eMJIsI /laBajia BABiYi Gisibllle NpUOYTKY

[IpomMucioBuit
6aHK y JIbBOBI
(1910)

CTBOpeHHUH 3aBJsKU JOMOBJIEHOCTSIM MDK TPYIIOIO
raJMIbKUX NPOMHUCJIOBIIB Ta aBCTPilCbKUM GaHKOM
Niederosterreichische Escompte Gesellschaft oo
CHIJIBHOI opradisauil KpeguTHOI YCTAaHOBU [JJid
¢dinaHcyBaHHA npoMucaoBocTi B [annuuHi KpaioBuit
BinaiiBHiC 50 % akiioHepHOroKamiTany, skuii csaras 10
MJIH KpoH; 1o 10 % manu Mickki pagu JIbBoBa i KpakoBa,
30 % ormiavyyBaB O/IMH i3 aBCTpiCbKUX GaHKiIB. CTaTyT
nepej6ayaB y4acTb 6aHKY y CTBOPEHHI IPOMHCIOBUX|
nianpueMctB. llepen Ilepuioro cBiTOBOI0O BiliHOIO
0aHK MaB YaCTKU y LyKpiBHi «XomopiB», ToBapucTBi
BUpOOHUITBA CipHUKiB  «Helios», ToBapuctsi
eKcIyaTanii notameBux coieil y Kaayuwi ta iH. Kpim
TOTO0, 3 METOIO ZIOCTYIY [0 HAPTOBOI IPOMMCJI0OBOCTI
6aHK BiakpuB ¢inito B JIporobuui. [licas 3akiHueHHs
BilHM moyaB chmiBOpalOBaTU 3 aMePUKAHCbKUM i
dpaHIy3bKUM KamniTasoM. [IpoMucioBUil 6aHK MepeixaB
Zio BapmaBu 1929 p., ne npoicHyBaB 70 1933 p.

FanuubKui
HapoaHUH
6aHk (1910)

CTBOpeHU A5 CiIbCbKOT0 TOCIOAAPCTBA i TOPTiBJIi.
IniniaTopaMu #oro mnosiBU Oysau ABCTpilCbKUUI
seMesbHMI Gank (Osterreichische Landesbank)
Ta rpyna HapTOBUX MarHaTiB Ha 4oJsi 3 TOAiIIHIM
aBCTpilicbkuM  MiHicTpoM 31 cmpaB [anuuuHu
BnaagucnaBom JlnyrouweM, fKdAM i3 4YacoM CTaB
ceHatopoM /Jlpyroi Peui IlocnosiuToi. /lo Bapiasu
6aHK nepeixaB 1926 p., /ie cTaB OJHUM i3 HAW GiJIbIINX
MOJIbCbKUX OAaHKIB i mpoicHyBaB 710 1946 p.
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3azHauumo, 1o ¢isi TbBiBCbKMX 6AHKIB BiAKPUBAIUCA U Ha
BykoBuHi. Hanpuknaaz, 1867 p. y UepHiBisax opraHisyBaau ¢isiro
lanunbkoro inoreyHoro, a 1871 p. - PyctukanbHoro 6aHkiB. Kpim
Toro,TyTAistiudisii Aurso-ABctpiricbkoro(1863) TaABcTpificbKoro
HallioHa/IbHOTO GaHKiB. ByKOBHMHCBKY OI@/IHy Kacy 3acHyBa/lu
1860 p.,a 1870p. Mic1ieBi3aM0>KHiN0JITKUY TBOPUJIU ByKOBUHCHKHUU
3aB/IAaTKOBUM 6aHK, AKMIM Ha/laBaB KOPOTKOCTPOKOBI KpeAUTH Mif,
7 % Ha Micsanb abo 6 % Ha pik.

JloBrocTpokoBe KpeAWTyBaHHS I POBaJWB 3aCHOBAaHUU
1882 p. DByKOBHUHCbKUH  KpPEeJUTHUH  3eMeJbHUH  6aHK,
SKUH TOIIMPIOBAB CBOI omneparnii i Ha BeJUKHX, i Ha JpPi6HUX
3eMJIEeBJIACHUKIB, HAZJAl04YU KPeAUT I1iJf 3aCTaBy HEPyXOMOCTI Ha
TepMiH Bifg 5 pokiB Ta 6isbiie nmig 6,5-7,0 % piyHux. 3a 22 poku
icHyBaHH$ 6aHK HaJiaB 5 340 kpeauTiB Ha cyMmy 18,4 MJIH KpOH.

Y 80-90-x pokax XIX ct. Ha BykoBuHI movanu 3'BJASTHUCS
aknioHepHi ¢iHaHcOBI ycraHoBu (1882 p. - BykoBHHCBbKa
3eMeJIbHO-KpeJuTHa ycTtaHoBa (Bukowiner Boden-Kredit-Anstalt),
1893 p. - bykoBUHCbKe GaHKiBCbKe 00’'€HaHHSA AJis TOPTriBJi i
pemecna (Bukowiner Bankverein fiir Handel und Gewerbe),
1895 p. - DByKOBUHCBKMH TOProBeJIbHO-PEMICHUYMN 6GaHK
(Bukowiner Handles und Gewerbe Bank). Cranom Ha 1902 p. Ha
BykoBHHI Jifia lIMpOKa Mepexa Jiep>KaBHUX, aKL[iIOHEpHUX Ta
iHmux ¢piHaHCOBUX 3aKJ/Ia/IiB, iKa HastidyBasia 217 oMHUIb.

XapakTepHOIW pHCOI0 6aHKIBCbKOI cnpaBu BykoBuUHH G6yB
il aKTHBHUH BIJIUB Ha €KOHOMIKy Kpalo, L0 NMPOSABJAJOCA B
y4acTi 6aHKIBCbKUX KalliTaiB y pi3HOMaHITHUX MiAMTPUEMCTBAX.
0c06.J1MBOO YBarow KOPUCTYBaJIUCS OYiBHULITBO, JIICOPO3POOKH,
TOPTiBJISA ¥ XapuoBa NPOMUCJIOBICTb. Y 3aKapnaTTi HalpUKiHLi
XIX cT. BUHUKJIO KiJIbKa JEeCATKIB KpeJUTHUX Kac Ta YCTAaHOB,
[IKi paloBaly Ha 3i6paHoMy KamiTasi i Hajiexaly epeBakKHO
YrOpChbKUM i HiIMEIbKMM OaHKipaM.

JloBouii 1ikaBUM € J10CBi/i MOOYA0BU 6AHKIBCBKOI CUCTEMM
YkpaiHu B nepiog, gep>kaBHOCTi (1917-1919 pp.). PeBostoniiiiHi
nozii B Pocii y moToMy - 6epe3ni 1917 p. cHpyUYMHU/IM CTBOPEHHS B
Kuesi enTpanbHoi Paay, ika BnpoBaAKyBaJia 10Ci1I0BHI 3aX0 1
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110/I0 BCTAHOBJIEHHSI YKPaiHCbKOI aBTOHOMIi. [xHiM Hacsigkom
CTaja IMosiBa Ha €BpomelchbKik KapTi YkpaiHcbkoi Hapopnoi
Pecny6stiku. BHyTpiliHi npoTupiyus Ta 30BHILIHI BOpPOrU He
cnpusiid epeKTUBHOMY QYHKILiOHYBaHHIO I'POLIOBO-0aHKiBCbKOI
cuctemu YHP, oHak 33 6y/1b-IKOr0 ypsi/ly 3HAYHY YBary Mpy/iJsiu
BUIIYCKOBI BJIACHUX rpolied Ta QYHKLiOHYBAaHHIO YKpaiHCBKHUX
6aHKiB.

Llikaei hakmul...

Y Jlveosi 6yau yini 8yauyi, Ha SAKUX po3mMiwysaucs
HatlpisHomaHimHiwi 6aHKiecbki 3akaadu: Ha syauyi Civosux
Cmpinvyie Hanpukinyi XIX cm. — Ha nouamky XX cm. disisio
20 6aHkis, Ha npocnekmi Ceo600u — 15, Ha 8yauyi KonepHuka
- 7. O0Hi 6aHKu 6uHukaau [ 3HuKaau 6e3caAl0Ho nicas
Ki/ZIbKoX pokie pobomu, iHwi decsimuaimmsimMu 6nau8aau Ha
eKOHOMIYHe dHcumms He auwe Micma, a i kparo. Tym disiau ginii
Bapwascvkoz2o mopzosozo, [Ipasvkozo kpedumHozo, /Iod3bkozo
denosumHozo, Bapwascbkozo OuckoHmMHozo, Imasniticbkozo
cmpaxosozo  «Accikypayioni  [lxceHepasai»,  BideHcbko2o
cor3Ho20, BipmeHcbkozo, Pocilicbko-A3iamcbko2o0 ma iHWUX
6aHKis.

[lepiuuM JiEBUM KPOKOM 0 CTBOPEHHS BJIACHOI TPOILIOBOI
cucteMu OyJsio NpudHATTA 29 BepecHs 1917 p. [ekusaparnii
['enepanbHOro cekpetapiaty Ykpainu «llpo peneHTpasisauiro
yKpalHCbKUX QiHAHCIB, OITOJAaTKyBaHHS, CTBOPEHHS CIleLlia/IbHOT0
6romxety Ta HarjioHasbHOro ykpaiHcbkoro 6aHky». Ilicas
nporoJsiomieHHs 20 sucronaza 1917 p. TperiMm YHiBepcasiom
yTBOpeHHs1 YKpaiHcbkoi HapopHoi Pecny6/iku Ba/JIMBUM
3aBfaHHAM LleHTpasbHol Pagu 6yJia peopranisanis 6aHKiBCbKOI
Ta ¢$OpPMyBaHHS HalioOHa/JbHOI TpolioBoi cucteMu. [loyaBcs
BUITYCK NMEPLINX yKPAiHCbKHUX rpoliel (BBEAEHO B 00Ir iepXKaBHUH
KpeJuTHUHN 6iseT BapTticTio 100 kp6.) 5 ciuaa 1918 p. a
10 cepnus 1918 p. mianucanu 3akoH «IIpo 3aTBepaKeHHs CTaTyTy
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YkpaiHcbkoro /lep:kaBHOr0 6aHKY i aCHTHYBaHHs KOILTIB 0 KOT0
OCHOBHOI'0 KalliTaIy».

Bognovac 1 6epe3ns 1918 p. llentpanbHa Paja yxBaiuia
3aKOH PO rPUBHIO SIK FPOIIOBY OAMHUIII0 YKpaiHChbKOI HapoaHoi
Pecriy6s1iku. Y HbOMY BU3HAUWJM CHiBBiJHOIIEHHS TPUBHI
/10 Kap6oBaHLs fIK 2:1 Ta nepeabayuy BUIYCK Jep:KaBHUX
KpeJIUTOBUX OiJieTiB i3 HOMiHA/MIBHOI BapTicTio 2, 5, 10, 20, 100,
500, 1 000 rpuBeHb. Kepyrounch IUM 3aKOHOM Y YaCTHHI BUITY CKY
KpeAuToBUX OineTiB, ypsag YHP 3amMoBuB y BepuiHi ApykyBaHHS
rpuBeHb i3 HoMiHasamu 2, 10, 100, 500 i 1000 rpuBens. Takui
KPOK IOB’sI3aHUH i3 HEOOXiAHICTIO MOKpallleHHs IKOCTi i cTyneHs
3axMIeHOCT] YKPAiHCbKUX I'POILEH, 1110 3abe3nedyBasa JpyKapcbKa
6a3a HiMelbKOI JepKaBu. BogHOYac He IPUNHUHSAIN APYKYBaHHS
FPOLIOBUX 3HAKIB B YKpaiHi. Y HiMe4uuHi n1poBOAUINA 3aKy i BJIIO
YCTaTKyBaHHS AJ151 YKPAlHCbKOI0O MOHETHOTO JIBOPY, IKUH yepes
HeCIpUATINBI 06CTaBUHU /10 KiHIIA TaK i He cGOpMyBaIH.

[TocTynoBo yKpalHChKi Ipolli CTaJu BUCTYNATH IJIATIXKHUMU
3acobaMu y MiXKHapoOJHUX po3paxyHKax ypsay. Hampuknag,
JUIA po3paxyHKiB i3 HiMedyyrnHO0 Ta ABCTpO-YrOpUIMHOIO ypsaj
LlenTpasbHOi Pasiy ck/j1aB 3 HUIMM yMOBU PO OOMiH Ba/IIOTaMHU.
Y nepuiiii nepepdayeHo, o0 B KuiBcbkoMy 6aHKY 3alMCYIOTh Ha
paxyHok HiMmelbkoro neHTpasbHOro 6aHKy 2 MJIpPJ, FPHUBEHB, a
OCTaHHiN, SIK eKBiBaJIeHT, Ha paxyHoK MiHicTtepcTBa ¢diHaHciB
YHP nepekasye cymy 920 MuiH Mapok. Lle mepmuii GakT nmpogaxky
YKpaiHChKOI BaJIIOTH 3a KOPA0H 3aKypcoM 1 rpuBHs 3a 0,46 MapKw.
AHaJIOTI4YHY YMOBY CKJIAJIM 3 ABCTPO-YTOPIIHUHOIO 33 IapUTETOM
1 rpuBH4 3a 1 KpoHy Ha 3arajibHy CyMy 1 MJIpJ, TpHUBEHb.

BaHkiBcbKy cucteMy 4aciB ypsagy LentpanbHoi Paau
CKJIaZiaIu rybepHCbKi W moBiTOBI Biaaiiu Jlep>kaBHOTO OaHKY
3 LeHTpaJibHUM KHIBCbKMM, a TakoX BiJJiJIeHHS [Jep>KaBHUX
OLLaIHUX Kac, yCllaJIkoBaHUX BiJ, apcbkoi Pocii. @yHKLioHyBaHHS
6aHKiB, 3a BUHATKOM Jlep>kaBHOT 0, 1110 3/1iICHIOBaB eMicito, 3BeJI1
Jl0 MiHIMaJIbHUX NOTpPeb, TO6TO 06MiHHUX onepayiil. ['oyl0BHOMO
MPUYHHOI0 LIbOMY OYJiM BOEHHI [ii. OmHAK 3aBJsSKU MOJa/bIIIN
cTabimizarii rpomoBoi cucTeMu GaHKU OTPUMAJU MOXKJIUBICTh

122



3.2. 3apopXKeHHA Ta PO3BUTOK

6aHKiBCbKOi cUcTEMMU B YKpaiHi

00C/yroByBaTH $IK Jep:KaBHi, Tak i rocrnoJapcbkKi NOTpPedu.
30KpeMa, BUHUKJIM [IepelyMOBH /111 BiZIHOBJIEHHS 1 GOpMyBaHHS
YKpalHCbKUX 0aHKIBCbKHX YCTAaHOB KOMEPLIMHOTO XapakTepy i
HacaMIlepes J/isl PO3BUTKY Koonepauii.

llikaegi gpaxkmu...

Ilepwi kpedumosi 6inemu eapmicmro 100 Kp6, wjo nobavuau ceim
5 ciunsa 1918 p., suzomosseni 3a npoekmom HOpis Hap6yma e
Kuiscokill dpykapHi C. B. Kyavicenka. Bonu maau Had3gu4atiHo
npueabausull guz/sd, xoud He 6ya1uU A0CMAMHb0 3axuujeHi 8id
danvwiysarHs. [lepwi ykpaincoki naneposi epowli ukoHau y
cmusi 8im4u3HsH020 6apoko 8 odHil cepii «A/]» 3 uucsom 185.
BoHu micmuau 306pasceHHsi mpu3y6a, sikuil modi we He 6y8
oiyitinum eepbom pecnybsaiku. Ha auybosomy 60yi 6aHkHOmMu
6y/na nomuJjka: «kpedimosgull» 3amicmb «kpedumosulii», a
380pomHull 6ik HadpykosaHuil HU30M dozopu (nepesepHymull
pesepc). [lonpu mexHiyHI NOXUbKU, emicisi nepuux YKpaiHCbKux
KapbosaHyie npoliwia ycniwHoO — iX 8U3HA/I0 MA NPUliHSA0
Hace/eHHsl, Ha3U8a1u «SIEWHS» Yepe3 00OMIHYBAHHSI HCOBMO20
K0/160py, a60 «20pnUHKa». OCMAaHHE NOSICHIOIOMb 306PANCEHHAM
HA HUX OpHAMeHmy, nodibHo2o0 do Mux, Wo BUKOHY8A/IU HA
¢apmywkax i3 makoi H HA36010.

Y xoBTHI 1917 p. nicaa crBopeHHsa YHP noyas npauroBaTu
VKpaiHChbKMii HapOJHMIA KoonepaTUBHME 6aHK. Moro akijionepHumii
KamiTaJj, sKku# i3 1 MJIH Kp6 MiJ yac 3acHyBaHHA 3pic 0 25 MJIH
HanpukiHoi 1919 p., HaznexaB KoolepaTUBaM i KOONepaTUBHUM
coto3aM. lleil 6aHK CTBOpWUJIM JJis BperyJilOBaHHS QiHaHCIB
yKpaiHCbKOI Koornepallii, piHaHCOBOI Ta opraHisaliiHol miATPUMKH
KOOIlepaTUBHOTO BUPOOHULTBA i 30yTy, 3ajlydeHHs KalliTaJliB
i3 rpoloBOro pUHKY YKpalHU Ta 3-3a KOPJOHY. YKpaiHOaHK
Ha/laBaB KOPOTKO- i JOBIrOCTPOKOBI KpeAUTH, IPOBOAUB OllepaLiii 3
BeKCeJISIMU, TpUHMaB JIeN03UTH i 3[jiICHIOBAB NlepeKa3y IPOLIOBUX
CyM. 3 yCTaHOBJIEHHSIM paJsHCbKOI BJaau 3 rpyAHa 1920 p. fioro
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JIiKBiZlyBaJI4, @ MallHO Nlepe/a/id B PO3MOPsKEHHS CII0XKHUBYOI
Koornepariii.

Po3eumok 6aHKiecbkoi cucmemu YKkpainu y ckaadi CPCP
BifiOyBaBc B yMOBaxX JUPEKTUBHOI MOJITHUKH pPaAsSsHCHKOIO
ypsaay. [licis XKoBTHeBoi peBoutolii 3 :xk0BTHA 1917 p. BHacIi10K
[lepmioi cBiTOBOi BiHM Ta KJacoBoi 60poTHOM ¢iHAHCOBA
cuctema Pocii BUsiBu1acs po36aaHCOBaHOW. Py6Jib 3HelliHUBCS,
OTOXX IepIIOYEProBUM 3aBAAHHAM PpaAAHCBKOrO ypsifly CTaso
3a6e3Me4eHHsCTab/IbHOCTI IPOLIOBOI cUcTeMU. [IpaBoBe MOJI0XKEHHS
GaHKiB y pafisTHCbKUH IIepio/] HeoJHOPA30BO 3MiHIOBAIOCS. 30KpeMa,
Hexperom BLBK Big 14 rpyansa 1917 p. ta [lekperoM TumyacoBoro
pOGITHHUYOTO CeNITHChKOro ypsaay Ykpainu Bij 22 ciunsa 1919 p.
BCi 6aHKM Ta NpPUBATHI KpeJUTHI YCTAHOBU HallioHaJi3yBaJy, a
6aHKIBCbKY CITpaBy Or'0JIOCHJIH JIePKaBHOK MOHOIIOJIETO.

B yMoBax BoeHHOTr 0 KOMyHi3My 1920 p. npoBoAWIacs MoJiTHKa
3ropTaHHd TOBAapHO-TPOLIOBUX BiJHOCHUH 1 JIiKBiJalil rpouieu.
Onnak Bxke 1921 p. pagsgHcbKa BJ1a/ia oroJiocuia nepexiz 1o Hosoi
ekoHomiyHoi noaimuku (HEIT), o Ha npakTULi 03Ha4as10 pO3BUTOK
BIJILHOTO MiZNIPUEMHUILITBA Ta BiJITHOBJIEHHA TOBAPHO-I'POLIOBUX
BifHOCUH. HoBa ekoHOMiYHa MmoJiTUKa Ha no4yaTtky 20-X pOKiB
XX cT. cipusiia IeBHOMY T0KBaBJIEHHIO B GaHKIBCbKiW cUcTeM.
Y nepiog HEIly Bimomi BuUNaJkyW yTBOpeHHS Ha yKpalHCBbKHUX
3eMJIsIX NIpUBaTHUX 6aHKiB. Hanpukiaz, y Xapkosi 1922 p. BUHUK
BaHK B3aEMHOro KpeauTy. Y HOro CTaTyTi HILIOCH, 110 METOI
JlisIbHOCTI 6yJ10 GiHAHCYBaHHS MaJIOT0 Ta CEpeHbOro 6i3Hecy y
MPOBIAHUX rajiy3sx rocrnogapcrsa. OgHak Ha 3J1aMi 20-30-x pokiB
Ha yKpalHChKUX 3eMJISIX, 1110 BXOA MU J10 ckyiaay CPCP, 3a60poHun
(yHKLiOHYBaHHS TOBAapPUCTB B3aEMHOI'0 KPeAUTYBaHHS.

Jo 1925 p., okpiMZeprkaBHOr 0 6aHKY, B YKpaiHiQyHKLiOHy Bau
aKLioHepHi 6aHKH, KOOIepaTHMBHI Ta KOMYHaJbHI 6GaHKH,
TOBApUCTBa CiJIbCbKOIOCNOAAPCHKOTO 1 B3aEMHOTO KpPEJUTY.
Yxe 1929 p., micasa yxBajeHHs1 cratyTy Jep6anky CPCP, yci
pecny6JsikaHChbKi M 06JiacHi KOHTOPU 6GaHKIiB OroJIOCUJIU HOro
¢binismu (maéba. 3.5).

124



3.2. 3apopXKeHHA Ta PO3BUTOK

6aHKiBCbKOi cUcTEMMU B YKpaiHi

Tabauys 3.5
Ctpykrypa kpeautHoi cuctemu CPCP ctaHoM Ha
01.10.1925p.
CermMeHTH KpeJUTYBaHHS Kinpkicrs %
OJIMHUIb

JepxaBHuii 6aHk CPCP 459 3,1
Akuionepni 6anku (I[Ipom6aHk, IliBreHHO-
Cxipnuii  6aHK, JlanekocXigHuii  OaHK, 121 0,9
CepeaHboasiaTChKUM GaHK)
KoonepaTuBHi 6aHKH
(YxpainbaHK, Bceko6aHK) 114 0.8
KomyHanbHi 6aHKH
(LexombaHK, MiciieBi KOMyHa/IbHI 6aHKH) 153 L1
CrcreMa CiJIbCbKOT0CIIOAAPCHKOT0 KPeJUTY 196 1,3
KpeauTtHa koomnepariis 3800 25,7
CycnizibcTBa B3aEMHOTO KPEUTY 173 1,1
OmaaHxi kacu 9742 66,0
Bcboro 14 758 100

Baromi 3MiHM y npaBOBOMYy CTaHOBMIIi OAHKIB BiJIOY/IUCH Y
pe3ysabTari KpeguTHOI pedopmu 1930-1932 pp., Aka 3akpinuia
TBepJe aAMIiHICTPaTUBHO-LEHTPA/i30BaHE KepyBaHHA BCI€l
6aHKiBCbKOI cucTtemu. JIikBifiyBa/iu Bci HeJlep»aBHi 6aHKH i,
BiZINOBIZHO, KOMEPLiHY OCHOBY /151 Kpe AU TYBAaHHS. 3aBepIIMJIacs
pedopMa CTBOpPEHHSIM CIellia/li30BaHUX Jep>KaBHUX OaHKIB,
a caMme: 0aHKy ¢iHAaHCYBaHHS KamiTaJbHOrO OYyAiBHULITBA U
eJIEKTPOTOCIoAapcTBa, 6aHKy ¢iHaHCYBaHHSI COLiaiCTUYHOTO
3eMJs1epo6CTBa, 6aHKy PpiHAHCYBaHHS KaliTaJbHOr0 O6y/[iBHULITBA
Koolepalriil, 6aHKy ¢piHaHCyBaHHS }KUTJIOBOT'0 Oy /IiBHULITBA.

Y poxku /[lpyroi cBiTOBOI BiliHM 36epirasocs neHTpasizoBaHe
JeprKaBHe yIpaBJIiHHA KpeJJUTHOI CUCTEeMOIO i BCciMa 11 JIaHKaMy,
OTOXK aX A0 JApyroi nmosoBuHU 60-X pokiB YKpaiHa He Masa
aBTOHOMHOI KpeJJUTHO-6aHKIBCbKOI CUCTeMU. 3MiHU y 6aHKIBCbKiH
cuctreMi CPCP nicsis 3akiHueHHs /lpyroi cBiTOBOI BiliHU IlepeayciM
TOPKHYJIMCS 0113 iHOI cripaBy. HOBUH cTATyT JlepKaBHUX TPy JOBHX
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omaguux kKac CPCP mpuiiHanu 1948 p. OkpiM TpaguLinHUX
omepariii, BOHU MOTJIY 3/liIHCHIOBATH 6e3roTiBKOBI PO3PaxyHKH U
nepeka3yBaTH 3apo6iTHY MJIATHIO pOGITHUKAM Ha iXHi paxyHKH.
Ixna Mepexa cTpiMKo po3mmMproBasack, i Ha KiHenp 1960 p. B
Ykpaini HasnivyyBasu 11,5 THC. ycTaHOB.

CPCP 1987 p. npoBesiu 6aHKiBCbKY pedopMy, sKa 3yMOBHUJIA
peopranisariito 6aHKIiBCbKOI cUCcTeMU: OYJI0 YTBOPEHO 6 HOBUX
6aHkKiB (/lep:x6ank CPCP; crientiasisoBaHi 6aHKH — ArporpoM6aHK
CPCP; ITpomb6yao6ank CPCP, XKutsocon6ank CPCP, OuagHuil 6aHK
CPCP, 3oBHimHboekoHoMiuHuM 6aHk CPCP). B Ykpaiui y ne#
nepioy icHyBaJa IIMPOKa Mepeka ycTaHoB Jlepk6aHKy i By 16aHKy,
TPYAOBUX OLIAHUX Kac.

®dyHaMeHT HOBOI 6aHKIBChbKOI CUCTEMHU B YKpaiHi 3aKJIaZIeHO
CTBOPEHHSIM IMEPIIUX KOONEpPaTUBHUX KOMePI[iMHUX 6aHKiB
Ha miactaBi 3akoHy CPCP «IIpo koomeparito» (1988). Ilepuinii
KOONepaTUBHUN OGaHK »TaBpiss» 3apeecTpoBaHO B JIMUCTOMAJi
1988 poky, a mnepminid KoMepLiMHUN O6aHK - YKpaiHCbKHUU
iHHOBaLiTHUH 6aHK — 3acHOBaHO y ciuHi 1989 p. B M. KueBi.

3 1988 p. y MockBi moyaJiu peecTparito nepux yKpaiHCbKUX
KOMepLiiHuX 6aHKiB. IX CTBOpIOBa/IM epeBaXHO AK MiHiCTepChKi
abo rasy3eBi OaHku. 3okpema, MinMmonTaxx YPCP craB
3acHOoBHUKOM MonTaxCnenbanky, Jlepxkiiocrad — YKpriocTaubaHKy
(npaBoHacTynHUK - 6GaHK «Axio»), MiH6ysn - YkpOynb6aHKy
(mpaBoHaAcTyMHUK - 6aHK «BigpomkeHHs»), Minsernpom -
Jler6anky, Minnuiaxoyn - Ilasax6aHky (MpaBOHACTYMHUK -
TpaHc6aHK). MeTo10 CTBOpeHHs TaKUX GAHKIB 6yJ0 BUpilIeHHS
BHYTpIiLIHbOra/sy3eBUX Ipo6JieM, aJpke BOHU JaBaju 3MOTY
MOOi/i3yBaTH sIKHAWOiJblle KOIITIiB Ha PO3BUTOK Trajy3i Ta
CTaTH He3aJIeXKHUMU BiJi KpeAUTHOI ¥ GiHAHCOBOI NOJIITUKY, 110
MPOBOIUIIACS JlePXKaBOO Yyepes clielliali3oBaHi 6aHKU. Jleski 6aHKU
BUHUKJIU SIK JIOUipHi 6aHKU JlepKaBHUX CIelliali3oBaHUX OaHKiB.
Hanpukiaz, yTBopeHo YKpaiHOaHK, LleHTpa/lbHa KOHTOpa KO0
6yJ1a y XapkoBi, a distil 6aHKy J1isiv 1o Bciil TepuTopii YKpaiHu.

YKpaiH6aHK CTaB pPO3paxyHKOBHUM IIeHTPOM Kooreparii i
MaB CBOI IIpe/ICTaBHULTBA Y BEJMKUX MiCTax iHIIMUX pecny6Jiik
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3.2. 3apopXKeHHA Ta PO3BUTOK

6aHKiBCbKOi cUcTEMMU B YKpaiHi

Pagsucekoro Cow3y, a TaKoXK HaJaro/PKeHi KOpeCnOHAEeHTChKI
Bi/JHOCHMHH 3€BponelcbKMMU 6aHkaMu y beputiHi Ta JlonoHi. Takox
BceykpailHCbKMH KOONepaTUBHUM GaHK BH/IaBaB Pi3HOCTPOKOBI
KpeJUTH ¥ BUKOHYBaB QYHKIiI TOBApHOT0 LeHTPY, 3aKyIOBYIOUU
NPOAYKIiI0 KOONlepaTUBiB. Besnka nmonyasipHicTb Koomnepauyii He
BiZimoOBi/lajla MOJITULI PaAssHCBKOTO ypsj/ly TOTO 4acy, SKWM i3
1928 p. po3noyaB npoiiec KoJIeKTUBI3allil, i, 1K HACAi0K, JiKBiAallis
KOOIlepaTUBIB CIPUYMHU/IA NPUIIMHEHHS [iIbHOCTI IXHBOTO
diHaHCcOBOrO 11eHTPY - YKpaiHOaHKY.

Hanpukinngi 80-x pokiB Ypsan CPCP posnodaB HOBHUM Kypc

Jlep>KaBHOI MOJIITUKU Ha l1epeby10BY eKOHOMIKH JUPEKTUBHUM
IIJIIXOM. 30KpeMa, 3MiHU TaKO0X CTOCYBaJIMCS 6aHKIBCbKOI CUCTEMU
CPCP i mosisira/in y MOXKJIMBOCTi CTBOPEHHS KOMePIiHHUX 6aHKIB.
Ynpogorxk 1989-1991 pp. y MockBi 3apeecTpoBaid 6JIM3bKO
HIiCTAecATH yKpalHCbKUX 6GaHKiB. BoHW posMimyBasivcs ayxe
HepiBHOMIipHO i BosioA1iin 06MexxeHUMH pecypcamMu. KomepiiiiHi
6aHKHCTBOPIOBAJIM 3a Fa/ly3eBUMU NPUHIIUIIAMU: KOXKHEBIJOMCTBO
YU MIHICTEpPCTBO XOTIJIO MAaTH CBOK KPeJUTHY «KUIIEHIO»
- BJIACHUM 0aHK, fKUH 3abe3nedyyBaTHMe PpO3BHUTOK Trasysi
rpoioBuMHU 3aco6aMu. CTBOpeHHS TaKMX OaHKiB 3a6e3nedyBasio
IIEBHY HE3aJIeXKHICTh Trajysi BiJj KpeJUTHOI NOJITUKU JepKaBHy,
peasizoBaHoi uepe3 cmelianizoBaHi JAep:kaBHi 6aHKU. fK
yKpalHCbKi KOMepLiiiHi 6aHKKM Yy MOCKBI TakoXX peecTpyBa/iu
0GaHKH, CTBOpeHi Ha ocHOBi ycraHoB /lep»kaBHoro 6aHky CPCP,
SKi MpoaoBXKyBaJu (YHKIIOHYBaTH 3i CTAaTycoM JepKaBHHUX
GaHkiB (Ha 6a3i Pecny6/ikaHcbKOT0 XKUT/I0COI6AHKY CTBOPEHO
YkpcoubaHk, ArponpoM6aHky — Allb «Ykpaina», [[poM6ya6aHKy
- [IpoMiHBecT6aHK).

BepxoBHa Pama CPCP 1990 p. nmpuiiHsjia fABa 3aKOHU
(BigmoBifHO [0 CBITOBOI MNpPaKTHUKU), 10 perjiaMeHTYIThb
$yHKLiOHYBaHHS 06aHKIBCbKOI CHCTEMH, 30KpeMa CHUCTEeMHU
IeHTPaJIbHOr0 GAaHKy W CUCTEMM KOMepLiMHUX 6aHKiB: 3akoH
«[lpo JlepkaBHuii 6aHk CPCP» i 3akoH «IIpo 6aHKU 1 6AaHKIBCbKY
NisIbHICTB». Y Taku# crocié 3akJjald NpaBoBy 06a3y s
CTBOpPEHHS JBOPiBHEBOi 0OAHKIBCbKOI CHUCTEeMH, aJleKBaTHOI
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PUHKOBIN ekoHOMIli. ¥ pe3ynabTari po3naay CPCP nHanmpukinni
1991 p. Jlep>k6aHK cKacyBaJik, a HOTO aKTUBU PO3JIJIHAIN MiX
HOBUMM pecny0/iKaHCbKMMU LieHTPaJlbHUMU OGaHKaMH. 3
nporoJionieHHaM HesanexHocTi Ykpainu 24 cepnHsag 1991 p.
posnoyvaBcsl HOBUH eTan ¢pOpMyBaHHS Ta PO3BUTKY HalliOHAJIbHOI
6aHKiBCbKOI CUCTEMHU.

3.3. baHkiBCbKi iHCTUTYLIT 3axiAHOI YKpaiHu

Y Bcli 4yacu poO3BUTKY YKpaiHCbKOI JepxaBU [‘anvynHa
3a/1vi1asiacs il HeBi/J EMHO0 YaCTHHO He3aJsIeXHO Bijl afiMiHiCcTpa-
TUBHUX YCTPOIB I IPUHAJIEKHOCTI [0 pi3HUX JepxKaB. JIbBIB {K
il agMiHiCTpaTUBHUN, KyJbTypHUH Ta [JiJIOBUH LIEHTP 3aBXJU
Bi/ZI3HAaYaBCs BUCOKOI 6i3HECOBOI aKTHBHICTIO, CBilYEHHSIM 4YOT'0
MO)KHa BBaKaTH PO3BHMHEHY Mepexy OaHKIBCbKHUX KpeJUTHHUX
YCTaHOB.

PO3BUTOK TOBapHO-TpOLIOBUX BIJHOCUH, BHUHHUKHEHHHA
sIpMapkKiB i TOp>KKiB cnpusiiM nosiBi Takoi ¢opMU TOPriBii, fK
NpoJaX TOBApPiB y KpeWT, MiJ 3acTaBy, L0 3YMOBUJIO IOSBY
BEKCeJIiB, AKUMU KOpUCTYBaiucA y JIbBOBI 3 KiHIg XV CTOJITTA.
Yepes Tepuropito 3axifHol YKpaiHU NpoJidArajyd pPi3HOMaHITHI
TOPTOBeJIbHI IIJISIXH, BOHA TPUBA6JI0BAJIA KYMIIiB i3 pi3HUX KpaiH,
[0 CHPHUAJIO PO3BUTKY TOPriBJi, NPOMUCIOBOCTI, CiJIBCBKOrO
rocnoZapcTBa Ta, CBOE Yeproro, ClIOHYKaJIo 0 BAHUKHEHHH Ta
BIIOPsIAKYBaHHs 6aHKiBCbKOI cucTeMu ['aIMurHMU.

HaBeseMo eKOHOMIiYHI Ta MOMITHUYHI YUHHUKU POpMyBaHHSA
6aHKiBcbkoi cucteMu XIV-XV cT.y 3axigHii YkpaiHi:

e GOpMyBaHHS MarHaTCbKUX i LIJIIXeTCbKUX 3€MJIEBOJIO/iHb;

e PO3LIUPEHHS BHYTPIIIHbOI TOPTiBJI, OpraHisarliisa spMapkiB
1 TOPXKKiB;

* PO3BUTOK 30BHIIIHLOI TOpriBji, 30KkpeMa 3i CxomoMm i
[liBgHEM;

e 30iJIbIIEHHS YACTKU €eKCHOPTy NpOAYKLii CiJibCbKOro
rocrno/iapcTsa i IpoMuUCIiB (Me[, BiCK, Xy06a, XyTpo, JepeBUHa,
360K );
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3axipHoi YKpaiHu.

* PO3BUTOK JIMXBAapCTBa (MOsiBa BEKCEJiB), 10 3YMOBUJIO
CTBOpPEHHS 6aHKiBCbKO-TOPrOBUX JIOMiB;

XVI-XVIII cT.

e OypxJ/IMBe 3pOCTAaHHS CTApUX | BUHUKHEHHS HOBUX MICT,
AKI CTaJu BaXJIMBUMU TOCNOAAPCbKHUMH, IOJITUYHUMHU Ta
KyJIbTYPHUMHU LleHTpaMU ['aIu4rHy;

® 3pOCTAaHHA TOPTiBJi Ta TPOLIOBOTO 06iry, pPO3BUTOK
KPEeAUTHUX BiJHOCHH (KOPOTKOCTPOKOBHUM CIIOKWUBYMH i
KOMePIiNHUHN KpeJUTHU Ha BEJIHKi CyMHU);

® 3apOJPKEHHA IMOTEYHOI CUCTEMU KpeJUTyBaHHH.

[3 posBuTkoM TopriBai y XVI - nepmid noJ0BUHI
XVII cToiTTS N0KBaBUJIUCH KPeUTHI BiZJHOCUHH, SIKi 3/1€01/IbILIOTO
XapaKTepus3yBaJUCd BUKOPUCTAHHAM JIMXBApPCbKOI'O KalliTasy.
CdopMmyBaBcsa BIJIMBOBUM NPOLIAPOK CyCHiJIbCTBA — JIMXBapi, 10
yyca SIKUX 3/ebi/blIoro HaJjeXkaad NpUBaTHI 0COOH, a TaKOX
MOHACTHpI Ta LLlepKOBHI 6paTcTBa.

3a3HayMMo, L0 MOpA[ i3 MO3UTHUBHUMU YMHHUKAMHU, AKI
BIIMBaJM Ha ($OpMyBaHHS O6aHKiBCbKOi cucTeMHU [‘annyuHWy,
O6yJIM i HeraTHUBHI, sIKi 3HAaYHOI MipOI0 CTpPHMMyBa/id PO3BUTOK
6aHKiBCcbKOI cipaBH B 3axifiHil Ykpaini. Hanpukiaa, Ha TepuTopil
lannunnau y XVI-XVII cT. BiioyBasiocs iHTeHCHBHe 3aKpinadyeHHs
HaceJleHHd, 110 Bif3Ha4ya/0Ccd IOCUJIEHHAM 3eMeJIbHOI,
0COOHMCTOI, Cy/I0BO-a/IMiHICTPATUBHOI 3aJIEXKHOCTI CeJisH BiJ
deonaniB, 3arajbHO/IEP>)KaBHUM OOMEXKEHHSIM CBOGOAMU IXHBOI
rocnofapcbkoi AisibHOCTI. KpiM Toro, ekoHOMiYHUNA PO3BUTOK
y 3axifHiil YkpaiHi NMOMITHO BiApi3HSABCA BiJ €KOHOMIYHOI'O
PO3BUTKY 3axiJJHOEBPOINEMCbKHUX KpaiH. YKpaiHa cTaJa KOJIOHI€
{HIIMX Zlep>KaB, piBeHb TOBAPHOI'0 BUPOOHUIITBA IKHMX OYB 3HAYHO
HIDKYMM, 10 3YMOBWJ/IO HA/|3BUYaWHO HU3bKUH PIBEHb XUTTH
CeJIIHCTBA Ta OOMeXyBaJo MOro MOXKJIMBOCTI Harpoma/pKeHHs
IrPOLIOBHUX KalliTaJIiB.

Jpyrow BaXKJUBOK INPUYUHOK CTPUMYBAHHSA PO3BUTKY
6aHKiBCbKOI JissibHOCTI B 3axifjHiil YKpaiHi MoXHA BBaKaTH
0C06JIMBOCTI raJIMIbKOr'0 TOPrOBEJIbHOTO KaliTasly, 10B' A3aHOr0 3
BiJicTaIMMu popMaMu eKOHOMIKH. Kymiii HaKrBasM Ha IMXBAPCTBI
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BeJIMKI CTaTKH, OTOX He OyJiM 3allikaBJ/ieHi iHBeCTyBaTH KamiTasl
Yy IPOMUCJIOBICTb.

[lepmi 3raziku npo 3ak/jaaju  OGaHKIBCBKOTO  THUOY
JIpBoBi nmpunazawTh Ha XVI crositTd. JIbBiBCBKe YcCIleHCbKe
CraBporiiriiicbke 6paTCTBO HAa/IaBaJIO IPONIOBI MO3UKH /ISl CBOIX
yseHiB. Y CtaTtyTi 6paTcTBa3a 1586 pik izieThcs mpo 6e3BiACOTKOBI
rpoIOBI MO3UKU /Jisi OPATUMKIB, SKI HaJ[@Baju Jivile B pasi
BeJIMKOI oTpe6u. HarosiocuMo, 1110 TaKy CTaTTIO MOXKHA TO6AUYUTH
B CTATyTax TaK 3BAaHUX «I[€PKOBHUX» OGAHKIB.

Cepen uepkoBHHX 6paTcTB JIbBoBa O YHKIII KpeauTHOI
yCTaHOBU BUKOHYBaJI0 BipMeHcbKe 6paTCcTBO, 3yCUJLIIMU KOO
6yJ10 CTBOPEHO IIepKOBHUH 6aHK «Mons Pius». BaHk [iisB y MicTi 3
1640 10 1939 poky (3 nepepsamu). Moro BBaXka/iu HaiiJaBHilIO0
6aHKiBCbKOI0 ycTaHOBOIO JIbBOBA, 110 QYHKI[IOHYBasia MPOTSTroM
TPbOX CTOJIITH. [lepios iHO3eMHOI OKynaLil Kpar I03HAYUBCA | HA
ekoHoMili. Minxi nosunii y ¢iHaHCOBiN, 30kpeMa 6GaHKiIBChKiH,
cUCTeMi MicTa HaJeXaJi aBCTPO-yrOPCbKUM, HIMEIbKHM,
NOJIbCbKMM Ta iHIIMM iHO3eMHUM 6aHkaM. HoBumu ¢opmamu
oprasisaLii KpeUTYTOro4acy CTaloTblIpUBATHI aKLliOHEpHi 6aHKH,
MiciieBi KoMepLiiiHi 6aHKH, 0111a/[HO-TT03UKOBI TOBApUCTBA TOIO,
OCHOBHHUM KalliTas sIKMX — iH03eMHHN. O4eBUIHO, 1[0 IIi 6aHKHU
MaJ/Ii Ha MeTi OTpUMaTH HAWOIJbLIUHN 3UCK Yepe3 MPOBeJEeHHS
CBOIX piHAHCOBUX oOmepawii, 0TOX 6ai/yKe CTaBUJINCS [0 TOTpe6
MicTa Ta Horo MelKaHIliB.

ToMy BHUHHKJIA TOCTpPa HEOOXiJIHICTb Y CTBOPEHHI BJIACHUX
0aHKIBCBKHX YCTAHOB, sKi 6 3axuIlaJjM i BiJicTOOBaIU iHTEpecH
MellIKaHLiB Kpal B YMOBax 3aCUJ/L/IA IK iIHO3eMHOT0 [IOHEBOJIEHHS
3arajioM, Tak i iHO3eMHOro Kamitajy 30-KpeMa. [loyaTkoBUM
eTanoM y (GOpMyBaHHI JIbBIBCbKMX (piHaHCOBHX YCTAHOB CTaJIO
CTBOPEeHHS IepuIvX OLaAHUX 3aKJaJiB Micta y cepejuHi
XIX cT. cepep akux BuokpeMuMmo ['anunbky Kacy OwagHocTi
(1843). Yupogosxk 60-70-x pokiB XIX cT. 3’BJASAIOThCA MNepiii
JIbBIBCbKi 6aHKiBChKi iHCTUTYLii — PycTukanbHuil (CesstHCbKUM)
6aHk (1867) i Kpunomancbkuii 6aHk (1873), [Aisi/IbHICTD SIKUX
CIpsIMOBYBaJIacs Ha AONOMOTY i MiITPUMKY CeJITHCTBA.
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3axipHoi YKpaiHu.

Okpim Toro, y mnepuwiii mosioBuHi XIX cT. BHacJiloK BU-
OKpeMJIeHHsI OaHKIBHMUIITBA 3 TOPriBJi yTBOpUJOCA 6GaraTo
JIpiGHUX NPUBATHUX 6aHKIpChKUX AoMiB. Hanpukiaz, y 50-x pokax
XIX cT. yTBOpHWJIM NepiIui noBaxxHUM bankipcbkuit iMm HaTancoH
i Kannip y Bpopax, a B 60-x pokax y JIbBOBi CyTTEBO pO3BUHYB
JisibHicTh baHkipcbkuii fiiM O3isia XopoBilia, SKMM Micjsi CMEPTI
3acHoBHUKaA 1875 p. ynpassss ioro cun Camyesb axx 10 1924 p.
[lle o/{HAM BaroMuM JIbBiBCbKHMM 6aHKIpCbKHUM IoMOM 6yJia pipma
[llenien6epra, Ky He3a,0BI0 710 JIpyroi cBiTOBOI BiltHU MOTJIMHYB
BisieHchbkuH Merkur Bank. [Togi6HOI0 BUsIBUIACS 1011 CTBOPEHOTO
1874 p. Baukipcbkoro gomy Jlinien i Cokasb, o oro 1911 p.
BUKYNUB BifieHCbKHU Unionbank i mepeTBopuB Ha CBOIO Ta/IUILbKY
¢iniro. Kpim Toro, y JIbBoBi 1900 p. yrBopuiu baHkipcbkuii Aim
Myt iCaen, a 1902 p. - baukipcbkuit fim Akoba Yisama.

Llikaesi hakmu...

BipmeHcbKkull 6aHk - OAHKIBCbKA ycmaHoea, uwo IcHysasaa y
Jlveosi (y Haw uac 8ya. Jleci Ykpainku, 14) 3 nou. XVI cm. do
1940 p.; 3zadyembces nid Hazeor «Mons Piusy, ujo 3. 1amuHcbKoi
03HA4ae «8epwluHa Mujiocepost». Illouamok cgoei icmopii 8iH
bepe 6i0 yomupvox GipMeHCbKUX b6pamcme, sKi ekaadaau
8 Kacu opzaHi3ayiti kowmu Ha donomozy BipMeHCbKOMY
wnumaar y Jlbeosi, MoHaxaMm, nompe6yl4uM I X80pUM.
AisabHicms 6aHKy «Mons Pius» nidmeepdicysas yicapcokuii
namenm. Ascmpilicbka 2ybepHcbka esnada 27 .aucmonada
1790 p. 3ameepdusa cmamym 6aHKy. /Jo Hbo2o 1 6Gepe3Hs
1792 p. Odoayuuau Kanimaa sikeidosaHux —sombapdis
npu awvsigcokux xpamax Ce. AmHu 1 Ce. fkosa, a makoxc y
Bepexcanax, ['opodenyi, /lucyro, CHsimuri, Cmawicaasosi, Kymax
i Tucmenuyi. llJopoky 6pamcmeo 06upaso kepieHUYymMeo 6aHKy U
gidnogidanbHuxoci6. Ynpasasaubpamcmeomosaniockap6HUKuU.

Hanpukinni XIX - Ha noyatky XX CT. BUHUKJIHA YKpaAiHCBKI
¢dbiHaHCOBO-KpeIUTHI YCTAHOBH, SIKi MOCiAa/IM 3HAaYHe Miclle B
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000pOHI EKOHOMIYHHX iIHTEpeciB yKpaiHLiB. [lepiuM yKpaiHCbKUM
6aHKOM OyB 3acHOBaHMH 1895 poKy KoomepaTUBHHUU OaHK
«/lHicTep». Pe3yibTaTOM Ha/I3BUYAaNHO BEJIMKOI W TIOJABH>XKHUIBKOI
JIAJBHOCTI KpeAUTHUX KOOINepaTUBIiB BUABUJIOCHA CTBOPEHHA
1898 poky KpaiioBoro Cor3y KpenutoBoro (LleHTpo6aHKy), IKH
CTaB rOJIOBHUM 06’€/JHAHHSAM KpeIUTOBOI Koomepallii ycix piBHiB.
CBOEIO MIiI/IBHICTIO BiH 3aM049aTKyBaB GOPMYyBaHHS aBTOHOMHOI
CUCTEMM YKpalHCbKOI TajJULbKOl Koomepanii. Baxiusoro
GaHKIBCbKOIO YCTAaHOBOIO CTaB 3eMeJIbHUH 6aHK inmoTeyHuit (1910),
JiSJIBHICTB IKOTO CIPAMOBYBaJlacd Ha MiATPUMKY YKPAIHCBKOTO
CeJISTHCTBA Ha OCHOBI ioTeYyHUX Mo3UK. baHKY HajaBaiv Heo6xiHi
¢diHaHCOBI pecypcH [iJis1 pO3BUTKY I'OCNOJAPCTBA Ta MiJiHECEHHS
Jl06pobyTy yKpaiHCbKOoro Hapoay. 3okpeMa, LleHTpo6GaHK
NpuMaB BKJAAMW Bif HaceseHHs mifg 12 % piuyHux, 3eMebHUN
6aHK inoTe4yHUH HaZlaBaB MO3UKH Tif 4,5 % piuHUX TepMiHOM /10
50 pokis.

Okpim Toro, y cepeauni XIX cT. Ha 3axifHiil YKpaiHi, 9K 1 Ha
CXiJHOYKpaiHChKHUX 3eMJISIX, BiJ10yJi0csl pepOopMyBaHHS KpeJAUTHO-
6aHKIBCbKOI CHUCTeMH, 110 HOTro MPOBOAMB ypsJ ABCTpilCcbKOi
imnepii. B Ykpaini y 90-Ti poky nocu/MBCs BIIJIMB BEJIMKUX OaHKIB,
KalliTaJu SKUX 4acTo OyJsiM iHo3eMHUMHU. 30KpeMa, B [anmnuuHi
BUHUKJIM QiJiii Ta IpeicTaBHUITBA eMiCiliHOr0 ABCTPO-YTopChbKOro
06aHKy, YIIOBHOBaXKeHi MpeJCTaBHUIITBA 3aXiJIHOEBPOMEUChKUX
KOMepIiMHUX 6aHKIB, IKi CJyryBaJu 3HApAAJSAM KOJIOHiabHOI
€KOHOMIYHOI IOJIITUKH.

Hackisibku Heo6xilHUM OyB JJI1 MPOMHUCJIOBLIB i KymNIliB
KpeJUT B YMOBaxX PO3BUTKY KalliTa/i3My I10Ka3ye€ Te, 1110 IPOTATOM
nepmoi nosioBuHU XIX cT. y 6araTboxX MicTax HeOJHOPa30BO
HaMaraJIucsi opraHidyBaTH NpUBaTHI 6aHKU. Posib iHiniaTopiB
HalyvacTille BifiirpaBasiu Ky, ki HaJlaBaJid HeOOXi/IHI OCHOBHI
KalliTaJu JJis1 CTBOPIOBAaHUX GaHKIB.

OTxe, yTBOpeHHsI OaHKIBCbKMX YCTaHOB Dpi3HUX ¢GopM
BJIACHOCTI y 3axifHiil YkpaiHi 6yJsio HEOOXiTHOW MepeyMOBOIO
PO3BUTKY Ha Lill TepuTOpii KaniTa/aicTUYHUX BijHOCHH. [louaTok
XX cT. y 'annyuHi XapakTepusyBaBCs 3pOCTaHHAM YKPAIHCbKUX
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3axipHoi YKpaiHu.

¢$iHaHCOBO-KpeJUTHUX TOBAPUCTB 1 ycTaHOB. Y Lel mnepion
cdopmyBasiacs Ta GyHKI[iOHyBaJIa IIMPOKA Mepeka OIaJHUX Kac,
inmoTe4yHUx, KOONepaTUBHUX OAHKIB, KPEIUTHHX CITiJIOK Ta iHIIUX
6aHKiBCbKUX CTPYKTYP. [locTynoBo JIbBiB cTaB 0JHUM i3 BaXKJIMBUX
¢diHaHCOBUX IeHTpiB ABCTpO-YropuiuHu, Jie ¢(yHKIiOHyBaJO
yuMaso ¢isiil 6aHKiB pi3HUX KpaiH. EjnemeHTH 6GaHKiBCbKOI
cucteMu l'asimuvHy, K1 Aisyid Ha TepuTopii 3axigHOl YKpaiHu
ynpoaoBx XIX-XX cT., Bijo6pakeHo Ha pUCYHKY 3.2.

BankiBebki iHCTHTYI 3axigHOT YKpaiHu

{ | ! |

I'pomajceki Vkpaincbki
MO3HYKOBI KACH TToGoskHi GaHKK Bankipceki 1omu KOOMepaTHBHi

OaHKM

. . Oinii ## mpeaCTaBHALTBA
Inoreuni, komepuiiini 6anku R .
iHO3eMHH X GaHKiB

3.2. EnemenTH 6aHKiBChKOI cucTeMU 3axifHoi YKpaiHu
(XIX-XX cT.)

Ak yxe 3a3Hauvasiocs BUIIlE, KOONEPATUBHUM pyX y 3axiiHiN
YKpaiHi, 3anoyaTkoBaHui y Apyrii nosoBuHi XIX cT., 6yB He TiJIbKU
iHCTpyMEHTOM OTpPUMaHHS HEOOXiHHUX JJis TOCNOAAPCbKOI0o
PO3BUTKY KpeAMTIB, a i 3aco60M BHUpaKeHHs HaliOHaJIbHO-
BU3BOJIbHUX IIparHeHb Yepe3 BUXOBAHHSA HAPOAY W NiAroTyBaHHA
oro A0 MaulbyTHbOI camocTiiHOCTi. Y [ajuuuHi mapocTKu
yKpaiHCbKOI Kooneparii csaraan 1870-x pokiB, KOJU 3 iHI[iaTUBU
JNyXiBHUIITBA y cesiax MpH napadisix opraHisoByBaJIKCS A0MOMiXKHi
KacH, TPOMa/IChKI CKJIaZU 30110K, SAKI 3r0/loM TpaHCHOPMYBaIUCh
y KPEAUTHI CITIJIKH.

KpedumHa cnisnka - rpoMa/icbKa oprasisallisi, cTBOpeHa Ha
JI0OpOBINIbHUX 3acaZiaXx 3 MeToK (PiHAHCOBOTO Ta COLiaJIbHOTrO
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3axXUCTY il YJIeHiB, AKi IYPTYIOTbCA IEPEBAXKHO 33 POJOM JiJIbHOCTI.
KpenuTHy criJIKy CTBOPIOIOTH K IOPUAUYHY 0Cc06Y 3 iHilliaTUBU
rpyny JwofeH, 00’€HaHUMX 3a NEeBHUMU (TepUTOpia/bHUMH,
npodeciiHUMU TOI110) 03HAKaMU. BoHa 06’€/THY€ TiJibKU Gi3nIHUX
oci6, a 1 JissibHICTL mMOB’sI3aHa 3/1€6iibIIOr0 3 JAPiIGHUMU
no3uyajbHuKamMu. Pinocodis AiANbHOCTI KpeAUTHOI CHiJKU
nepej6avyae MiHiMizallio.

3a3HayuMMo, 110 Ha TepuTopii ['a/M4YuMHM icCHyBaJio [Ba
BUJIM KPEJUTHHX CHiJIOK. fKIo y MicTax 6ijibliie TMOMIUPUINCA
KpeauTHi criyiku llysib1ie, To B Ci/IbCbKi# MicI[eBOCTi 0COG/IHMBOIO
MOMYJITPHICTI0O KOPUCTYBaMCs panddaii3eHKU.

OcHOBOIO AiA/BbHOCTI KpeAUTHUX chijsiok lllysabne ciayryBas
HiMelbKUWA THUI HapojaHOro 6aHky «llysbie», TOGTO 4JeHChKI
BHECKM BMSBUJIMCS [IOBOJIi BHCOKHMMH, a BiAIOBiJaJIbHICTh
yjeHiB o0OMexyBasacd po3MipoM BkJjady. O6cayroByoouu
FasnnpKUi MOBIT, BIiH MaB KOHLEHTPYBAaTHU 3a0LIaJKEeHHS
MicueBol iHTeJsireHuii, cay»k00BIIiB, AYXiBHUIITBA, 3aMOXKHOTO
MilllaHCTBa ¥ CeJITHCTBA Ta 33J0BOJIBHAITU NMOTPeOU y KpeauTi
MICbKUX PEMICHMKIB 1 KymLiB, a Lje — JaBaTHh JOBrOCTPOKOBI
KpeJIUTH CeJITHCTBY: MeHLUi CyMU — ITi/; 60proBi po3nUCcKH, 6i/b1ii
- mij 3acTaBy HepyxoMoro MaiHa. Jlo 1914 p. y 'anuuuHi aissio
238 kpeauTHuUx crisiok tuny Ulysbne.

KpenutHi cninku padddaiizeHiBCbKOTO  TUIY
(patipdaiizeHkH), AK BKe 3a3HAYEHO BHUIIE, OYJIM MOLIUPEH] Y
CiIbChKiN MicuieBocTi. Taky Ha3By CHiJIKM OTpUMa/id Ha 4YeCTb
cBoro TBopig Opigpixa-Bisbresbma Palidpdaiizena (1818-1888).
CucteMa KpeAuTyBaHHS TuUly paiddaiizeHok cdopmyBasacs
3 0OJIaroJifiHUX CiJIbCBKUX OpraHisani i mnpu3Havasacs
6igHOoMy HacesnenHwo. Ha Bigminy Bij chinok Ulynbne, po3mip
4YJIeHCbKHUX BHECKIB OyB He3Ha4HUM, ajie YieHU pahddalizeHok
HecJM HeoOMe)XeHy BiJNOBiJa/NbHICT 3a 3000B’sI3aHHAMU
KpeAuTHOro ToBapucTBa. llielo cnpaBoro ksomnoTrascs /JleM'siH
CaByak - gemnyTar ['aJMIbKOrO celiMy 1 4jleH HOro BUKOHaB4YOTO
oprany - KpaioBoro Biaziny. 3 ioro iHiliaTuBU celiM BUJIJIHB
KOLITH Ha CTBOPEHHA cniJok paidaiizeHCbKOro TUMY i
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3axipHoi YKpaiHu.

3acHyBaB 1899 p. npu KpaitoBoMy Bigfiji cneliasbHy yCTaHOBY
- bropo marpoHaty i IXHbOI opradisanii Ta Haraazgy. Ase
BJa/la Jopyuusa GesnocepefHE KepiBHULTBO NAaTPOHATOM
®. CreduunkoBi, Bij yoro i mimiia Ha3Ba CTBOPEHUX y TaKHUU C110Ci6
cHiJiok — «xacu CTedunkar. IX 3acHOByBa/IM epeBaXkHO B TAKUX
ceJsaX, fie 6yJio Gisibllle MEIIKaHIiB MOJbChbKOI HalliOHAJbHOCTI;
KCbOH/Z3a | Jiju4ya BUCyBaJId Ha rOJIiB HaA3ipHUX paj, a y
YJIeHW PaZii — PUMO-KATOJIMKIB ab0 «IMOPSJHUX PyCHHIB». Kosu
rpoMa/ia 6yJsia HeBeJIMKOI0, TO J10 Hel IPUIyvasIu CyCiiHIO BEJTUKY
YKPaIHCbKY, 11100 y TAaKU I CIIOCI0 yHEMOXK/JIMBUTH B Hill 3aCHYBaHHS
okpemoi paiddaiizenku. Tak iMmepcbka BJaZia MiJ BIJIHUBOM
I0JIbCHKOI CIIIJIBHOTH CTPUMYBaJia PO3BUTOK YKPAIHCbKHUX CITIJIOK,
0O6MEXyUU MOXJIMBOCTI YKpalHChKOI Harlil 1[0/10 caMOCTilHOI
rocrnoZapchbKoi AisisibHOCTI. Ha yac BUHUKHEHHS aTPOHATY BXKe
Jisiio 26 parddaiizeHoK, a IPOTAroM MepiIux JBOX POKIB HOTo
icHyBaHHSA BUHUKJIO e 126. Jlo [lepiioi cBiTOBOI BiiHU 3-IOHAJ,
1500 paiidpdaiizeHok y 'anuuuni 6ysio0 Tibku 400 3 ykpaiHCbKOIO
MOBOIO BpsIlyBaHHA Ta YKPalHCBKOIO AUpeKLi€eto (maba. 3.6).

Tabauys 3.6
PO3BHTOK KOONlEepaTUBHOI'O KpeAUTyBaHHA
y l'annumni XIX-XX cT.

Pik HasBa XapaKTepUCTUKHU 1 aceKTH Jis/IbHOCTI
1 2 3

CtBopeHu y [lepeMu1ui 3 iHilliaTUBU aJiBOKaTa
Teodina Kopmoia. YsneHcbki BHeckd Oyu
JI0BOJIi BUCOKHMMH, a BiNOBiAaJIbHICTb 4JIEHIB
obMexxyBaJiacs po3MipoM BkIazy. O6C1yroByBaB
['a/MIbKUH MOBIT, KOHILEHTPYBAB 3a011a/PKeHHS
MicueBoi iHTesirenyii. Hagasas J0OBrocTpokoBi
KpeJUTH CeJISTHCTBY: MeHIi CyMH — ITiJj 60proBi
PO3MUCKH, Oi/blI - Mifi 3aCTaBy HEPYXOMOIO
MalHa

KoonepaTtus

1894 «Bipa»
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IIpodossceHHs maba. 3.6

3

1895

Koorme-
paTUBHUU
6aHK
«JlHicTep»

bank 6yB TOBapHUCTBOM B3aEMHOTO
KpeJUTyBaHHs, HaJaw4d MaTepiaJbHy
JgomnoMory cBoiM d4JjsieHaM. Ha KiHenb
1912 p.y HbOMY 6ys10: useHiB - 5 968, kaniTaay
-474,3 Tuc. KpoH, BKJIaAiB — 3 683,4 TUc. KpoH,
6aHKIBCbKUX KpegUTiB - 6955 TuC. KpOH,
MO3UY0K 4ieHaM - 4 495,0 Tuc. KpoH, 30KpeMa
YKpaiHCbKUM KpeAUTHHUM KoomepaThBaM -—
933,6 THC. KpOH. 3arajibHa cyMma GaJsiaHCy csraJia
5MJIHKpOH. 3a 17 pokiBpo60TH 6aHK BiJipaxyBaB
Ha KyJIbTypHO-0CBIiTHI 11is1i 120 THC. KpOH

1895

[To3nukoBa
Kaca
«[Tomiu»

y Tepe6oBui

Y nmnepmmii pik icHyBaHHA Kaca MaJja
64 wuneniB, 1 186 xpoH mnaiB, 158 kpoH
3anacHoro ¢poHAy, 2 112 kpoH BKIAAIB i BUAaIA
4 170 xpoH no3uuok. [lo 1900 p. ToBapUCTBO
OllepyBaJIo TIIbKU BKJIaZlaMU YJIEHIB I BJIAaCHUMU
KamiTasaMu (naoBuM i 3anacaum). [lo 1912 p.
BOHO 30i/JIbLIMJIO CBOI 30BHIIIHI KpeAUTH MO0
126 940 xpoH. Asie OCTaHHI He 6YJI OCHOBHUM
MO3UYKOBUM KalliTaJoM, 60 3pOCTa/kd TaKOX
BKJIaZU 4JieHiB, gKi 1912 p. craHOBUJIM BJBIYi
6ispury cymy, HiX 30BHIIHI KpeauTu. /[lo
1912 p. 3pocau ¥ BACHI KamiTaau: YJEeHCbKi
nai, 3amacHui QoHJj, crenjagbHUi GoHA A5
MOKPUTTS MO3UYKOBUX 30UTKIB

1898

KpaitoBuit
COI03
KpeJUTOBUU
y JIbBOBI

YyseHaMu cO03y MOrJIM OYyTH HOpUJUYHI
Ta ¢i3uyHi ocobu. O6’enHyBaB 258 useHiB,
30KpeMa 28 KoonepaTUBIiB; CyMa NaiB CTAaHOBUJIA
18 361 kpony, 3anacHuil ¢oHJ - 258 KpoH,
omaHUX BKIaAiB MaB 183 949 kpon. Coro3
1913 p. HaniyyBaB 906 4ieHiB, 30KpeMa
427 xoonepatuBiB, 1 110 000 KpoH BJacHOro
MarHa, 1706 119 kpoH Bk1aAiB, 4 264 406 kpoH
BHU/IAHUX M03UYO0K, a 3araJibHUi 060pOT csiras
Maibke 106 MJIH KpoH
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3akiHueHHss maba. 3.6

1 2 3

3acHOBHUKOM Kac 6yB genyTtaT [aJUIbKOro
ceiimy y JIbBoBi ®paHuimek CTeduuk, Bif
4oro ¥ y HapoZii BOHM OTPUMaJIM Ha3BY «KacCu
Credumuka». Ili kacu cTBOprOBa/M Ha B3ipelnb
HiMelbKHUXO LA HO-Kpe AU THUX CIiIoK Dpiapixa

Crminku Binbresnbma PaiidaiizeHa. Jlisiv nepeBakHo B
paid- cesax, Jie 6yJsio Giablie MemKaHIB M0JbCbKOT
¢daii3eHOBOr0 | HaLiOHAJIBHOCTI. Y cesiax i3 HeBeJINKOIO

1899 TUITY rpoMa/io10 10 Hel IPUEHYBaJIU CYCiJiHIOBEIUKY
(«xacu YKpaiHCBKY, 11100 YTAKKH CIIOCi6 YHEMOMJINBUTH

Ctedunka») |B Hill 3acHyBaHHs okpeMoi paiddaiizeHKU.
Tak iMnepcbKa BJlaZia MiJ; BIVIMBOM IOJIbCbKO1
CHiJIBHOTH CTPUMYBaJla PO3BUTOK YKPaIHCbKUX
CNiJIOK, 0OMEeXy04d MOMJIMBOCTI YKpaiHChbKOI
Hanili moJ0 CaMOCTiIMHOI rocnojapchbKoil

LisZIbBHOCTI

BopHovac po3BUHEHUI PUHOK 3eMJIi Ta MiCbKOI HEPYXOMOCTI
BUSIBUBCSI MPUYUHOKW BHUHUKHEHHS B ['aJMyuHi cucTeMu
inoteyHoro kpeauty. MicueBi nomimuku 1841 p. yTBOpu/Id y
JIbBOBI 'anuIbKU# AEpPKaBHUM KPEAUTHUU IHCTUTYT — 3€MeJIbHE
(KpalioBe) KpeJuTHe TOBAapHUCTBO, SIKE CTAJ0 MOCTAaYaJbHUKOM
iMOTEeYHOT0 KpeauTy AJis CiJIbCbKOro rocrnoaapctna. llel 3akiaf,
MaB MiclleBUH XapakTep, i Horo omnepalii o6MexxyBaJucs JBOMa
NpoBiHLisAMU - ['anurHOI0 Ta ByKoBUHO1O.

Ha Toli yac ABcTpilicbKa iMIlepisi He MaJia 3araJbHOTO JJisl
BCI€EI epkaBU KepeJia iOTEeYHOT0 KPeAUTY, OJHAK He MOXKEMO
CTBEP/XKYBATH, 110 BUHUKHEHHS IMOTEYHUX OAHKIB CUJIbHO
3MiHMJIO eKOHOMIYHHM cTaH HepyxoMmocTi. [loTpeba B kpeguTi
3a/10BOJIbHAJIACA MACOI0 MiCLeBUX 'POMa/ICbKUX 3aK/1a/liB, KOTPI,
X04 i He MaJIi XapaKTepy ilnoTeYHUX 6aHKIB, aJie po3MilllyBasiv CBOI
BiJIbHI KamiTasu nij inoTeyHe 3a6e3nedeHHs. Jo HUX HasleXaau
OLLA/1HI, CUPITCHKI, TO3UYKOBI KacH, NO3UYKOBO-OLLa/HI Ta CTPaxXoBi
TOBApPUCTBA. 3i 3pOCTaHHSAM L1UX 3aKJ1a/li B361/1bl1yBancs onepariii
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3 inoreyHuM KpezauToM. Jluume 1856 p. npu ABcTpilicbkoMy
HalioOHaJIbHOMY GaHKY BiIKPWJIU BifiJli/IeHHS iIOTEKH, sIKe MaJio
3/iliCHIOBATH CBOI onepalii Ha TepuTopil BCiel iMnepii.

InomeyHuli 6aHk - GaHK, 10 Cleliasi3yeTbCcs HA HaJaHHI
JIOBrOTEPMiHOBUX KPEAUTIB Ii/i 3aCTaBy HEPyXoMocTi (6y/1iBeJb,
3eMJli TOILO) Ta BHUIYCKY 3aCTaBHUX JIMCTiB, 3abe3lneyeHux
HEPYXOMICTIO.

Y 6ipHilIMX arpapHUX MNPOBIiHLIfAX, A0 SKUX HaJjexajaa U
['anu4uHa, HacesieHHs 6yJI0 epeBaXKHO PiIbHULBKUM i rpolieit
He Mavio. 3 i€l IPUYKUHU AYKe MOBIJIbHO 3POCTaJIM 3a011a/I)KEHHS],
1110 He BiAMOBiZja/10 MoCTiHHIM MOTpebi 3eMJIeBJIAaCHUKIB Y KamiTaJi.
3a BiAcyTHOCTI 3HAYHUX MicleBUX 3a0lla/KEHb OCOBJIMBOrO
3HaueHHs HabyBaJv inoTeyHi 6aHku(ma6a. 3.7).30kpema, 1889 p.
y l'asn4uMHI3 3arajpHOI CYyMU IOTEYHUX MO3UK YCIX 3aK/JIaLiB Y
po3mipi 175 535 Twuc. 3710TUX pPUHCBKUX (TyJbzaeHiB) 82,5 %
NpUNAJIaI0 HAiMOTeuHi MO3WKU GaHKiB. JloC/AiIHUKY MOI/SIOTH
yci TorovacHi inote4yHi 6aHku Ha ABi rpynu (puc. 3.3).

BaHKHU inoTe4YHOro KpeAUuTyBaHHA

3axigHoi YKpaiHu:
Il rpyna:
Irpyna: NpPOBiHLiHHI inoTe4Hi 6aHKY,
aKIioHepHi 6aHKH. KpaloBi KpeUTOBI TOBapPUCTBA,
['oJi0BHA MeTa — OTPUMaHHS BiZIZi/1X JOBTOCTPOKOBOT O KPEAUTY
JUBiZIeH/1iB Ha 3a/Iy4YeHU MIpY OUIAJHUX Kacax. [0s10BHa MeTa
KarmiTan - 33/I0BOJIEHHS TOTPeD Y KPeAUTi

Puc. 3.3. InoTeyni 6anku 'annunnm (XIX cT.)
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Tabauys 3.7

BaHkiBcbKi ycraHoBUY KiHng XIX - moyaTtky XX €T. y cucremi

imoTe4YHoro KpeAuTyBaHHA FaanyuHn

Pik HasBa XapaKTepuCTHUKU 1 acCIeKTHU JisIJIbHOCTI
1 2 3

[lepiia akijioHepHa yCTaHOBA, 1110 MaJla IPaBo, KPiM HaZlaHHA iIOTeYHNUX KpeJUTIB
Ta eMicil 3aCTaBHUX JIMCTIB, Ha/laBaTH KOPOTKOCTPOKOBI BEKCeJIbHI Ta JIoMbap/iHi
KpeAuTH. ImoTevyHi 03U KM 3a6€31MeYyBa/IMCh i MiCbKOIO, i CI/TbCHKOI0 HEPYXOMICTIO.
.| Ipu npomy ixHil 06car o6MexxyBaBca 50 % BapTocTi HepyxoMocTi a6o 33,3 %
Fangubxnn .. | BapTocrTi sicy. [lonpu BiACyTHICTE BiZjIOBIZHOI0 3aCTepeKeHHAYCTATYTi, CeIiHaM
a_KmOHepH?H N03UKU He HajiaBalu. B octaHHi nepey [lepiioo cBiTOBOO BiliHOIO pOKU GaHK
1867 glan;}:‘eqﬂnu CI/IC'I.‘EMaTI/I‘{HO OTPUMYBaB NPUOYTKH i BUIJIauyBaB akLioHepaM 10-BifcoTKOBI
auBigenan. 06cAr HafaHUX 6aHKOM mo3ukK 1914 p. craHoBUB 207 MJIH KPOH.
19141-916 pp. - nepiof 3acToto B AissbHOCTI 6aHKY. CKJ1a/J0BOIO ABCTpiliCbKOTO
KoHLepHy B [losbLi, faji TpoBajUB CBOIO Ais/IbHICTD HA YKPAIHCHKUX 3eMJIAX 1

npoicHyBaB A0 Jlpyroi cBiToBoi BiliHU
CeJITHCbKM M KpeIMTHUM 3aK/a/l. MeTa HOro JissJIbHOCTI — HaJlaHHSI MalHOBOTO
Ta 0COBHCTOTO KpPeAUTy APiOHUM 3eMJieBJacCHUKAM i peMicHuKaM y asnanHi
Pycri- M Ha ByKOBI/IH.i, JIOBIOCTPOKOBOT'O KpeAuTy 6e3 "MaﬁHOBo'l' 3aCTaBu CiJ'IbeKITIIV{
. rpoMaziaM Ta iHIIMM OPUAUYHUM ocobaM y Kpai. KpeauT HazaBaim B po3mipi
1868 Ig:gil;nﬂ He 6inbw 3 /5 BapTOCTi 3eMJ1i, He 0OTs>)KeHOI 60pramMu, y 3aCTaBHUX JIUCTAX YU
TIbBORI roTiBkoto. ['0TiBKOIO MO3MKy HaZlaBasiv 3a YMOBH i po3mipy fo 1/5 BapTtocri

IMOTeKH CTPOKOM Ha 1 piK i 3 moAa/IbIIOI0 CIIJIATO0 MPOTAroM 2-X pokiB. Kpeaur,
3 MoralleHHAM NpoTAroM 6-14 pokis, HaZj@aBaJu y 6-BiZJCOTKOBUX 3aCTaBHUX
JIMCTAX, X04a peasibHO cTAryBasu 10-12 %, (y To# yac 1e 6yJ10 10B0JIi 0poro)

‘UHIRdYL IOHYIXEE

INALMLOHI IM90aHE]g "S'E



(0] 47

3akiHyeHHs1 maba. 3.7

1 2 3
JIBBIBCbKUM IHCTUTYT iNOTEYHOTO KpeAMTYBaHHA. 3araJbHUU 3aKIa/ pi/IbHUYO-
Kpuo- . KpeAUTHUH A Fannunau Ta BykoBuHU. EMiTYBaB 3acTaBHi JIMCTH Nif iMOTeKY
1872 gjaHCbKHH CisibCbKO1 260 MiCbKOI HEPYXOMOCTI B MaJIMX NPOBiHIiHHUX MicTeukax. Hezbase
aHK KepiBHUI[TBO MTPU3BeJIO A0 JiKBijanii 6aHky 1886 p.

CtBopeHuil 3a pimeHHsaM KpailoBoro ceiiMy il 3/ellieBJeHHs iMOTEYHOTO
KpeAUTYy He TIJIbKU /I BeJIMKUX 3€MJIeBJIACHUKIB, a ¥ [/ 3BUYAWHUX CeJISH.
KpaiioBuit BukoHyBaB /iesiki 060B’I3KU LleHTpaJbHOT0 6aHKY, 110, 30KpeMa, BUABJISIOChH
6aHK JJ1s1 y fonoMosi koMepuiiHUM 6aHkaM (1902 p. - [anuubkoMy 6aHKY [ TOpriBJi
1881 KopouiiBcTBa | ¥ IPOMHUCI0BOCTI) Ta ixHboI ikBiganii (1884-1889 pp. - PycTukanbuuii 6aHK).
FammuuHni | lmoTeyHi mo3uku HajaBanu mig 5 %, ixHA MiHiManbHa cyma craHoBwia 100
Jlogomepii ryJpJieHiB. Hal6inbioo nonyaspHicTIO KOPUCTYBaJUCA BeJHUKi 3a 06CAroM
no3uku (moHayg 10 THC. ry/b/ieHiB), YacTKa SIKUX Y 3arajbHil cyMi inmoTeyHux

kpeauTiB 1889 p. carana 76 %.
CtBopenuit y JIbBoBi Ha 6a3i lasmipbkoi 3amaTkoBol Kacu. Big Tasmunbkoro
aKIiOHEPHOT0 TiMOTeYHOro 6aHKY BiApi3HABCA THUM, 110 Ha/aBaB iMOTEYHUM
KpeauT y 4,5-BiICOTKOBHX 3aCTaBHUX JINCTAaX He TIbKH BJIACHUKAM 3€MJIi Ta
Fanuubkuil | Micbkol HepyxoMocTi, a ¥ censiHaMm. Kanitan 6anky 1919 p. noaBoiBcs 3aBAAKU
3eMeJIbHUM | YeCcbKUM akujoHepaM ([Ipasbkoro KpeAUTHOro 6aHKy ¥ ArpapHoro 6aHKY
1910 rinotreuduii | B Ilpasi). bank 1920 p. movyajsu Ha3uBaTH 3eMeJIbHUM KpeAuTOBUM. Hapgasi
6aHK BiH pO3ropHyB OYpXJIMBY [isi/ibHiICTB: 3acHyBaB 13 BianiseHb y Bciil [losbimi

(3oxpema, B Kosromui, Kpakosi, Bapiiagi), 6paB y4acTb y CTBOpeHHi TPOMHUCJIOBUX
HiJIPYEMCTB, HaZlaBaB KOPOTKOCTPOKOBi kpeauTtu. Kpusu 1925 Tta 1930 pp.
MOXUTHYJIM MilJHICTb 6aHKY i CHPUYMHUJIM HOro JiKBigarito.

MINFLOUD |0M9I4IMHVY9 M01MEE0d V1 BHHIVAOHVLD
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3.3. baHkKiBCbKi iHCTUTYL,ii
3axiaHoi YkpaiHu.

3a3HauuTH, 10 B TaAJUIBKUX KpeJUTOBUX 3aKJajax
IIPOCTEXYBAJIOCA 3MIllyBaHHA aKLIOHEPHUX 3acaj i3 3acajaMu
B3aEMHOCTI. 3 0/THOTO OOKY, yTBOPIOBABCS 0COOJIMBUH, HE3a/I€XKHUN
BiJ] pe3epBiB OCHOBHMU KamiTaJl, 110 IPUHOCUB BJIaCHHUKaM MaiB
JUBiJleH[Y, a 3 IHLIOro, - MO3WYaJbHUKH, OTPUMAaBLIU I03UKY,
nepebupasv KpyroBy MOpPYKy 3a 3000B’sI3aHHSIMU KPEJUTHOIO
3aKJialy, 110 XapaKTepHe /[Ji1 B3aEMHHUX TOBapHUCTB. IcTopis
dbopMyBaHHSI CUCTeMH O0aHKIBCbKMX YCTAaHOB ilOTEYHOIO
kpegutyBaHHA [asnuvHu KiHgg XIX cr. - noyatky XX CT.
BifloGpaXkeHa y TabJIHII.

CBO€EIO 4eprow, BaXJIUBY JIaHKYy (GOpMYyBaHHS OaHKiBCbKOI
cucteMd [a/MYWHU CTAaHOBHWJIM TMOOGOXHI OAaHKH NMPH IePKBax.
[IpakTHUKa IXHbOI'0 CTBOPEHHS IPHUHILLJIA 3 CEpeJHbOBIUHOI [Tasii Ta
3HallLIa CBOE Bijo6paxkeHHs y JIbBOBi. Hal6inbiioro ycnixy B ik
CIIpaBi J4OCATJIM BipMeHH, [Ki Yepes3 opraHisalito NpuLepKOBHUX
O6paTCcTB HaMarajaucs 60poTHUCA 3 JIMXBAPCTBOM i MiATPUMYBaTH
6igHMX YieHiB cBOel rpoma/iu. Xoua 1648 p.y JIbBOBI HasliuyBaIu
aumie 148 BipMeHCbKMX POJAWH, BOHU 3yMiJM 3a Mepion Bif
1640 p. 1o 1728 p. opra"izyBaTH ak YOTUPH NO60KHI GAHKU TPH
CBOIY KaTe/pi.

Otxe, nporaroMm 1640-1728 pp. JbBIBCbKI BipMeHH CTBO
pWJIM TpU CBOIA LepkBi 4oTUpPU MNO6OXKHI OaHku. 1640 p.
3acHyBaJsi1 6paTcTBo Myku ["'ocioZiHbOI mif omikor ¢B. 'puropis;
1654 p.- 6paTcTBO IpH 06pasi HemopouHoro 3avattsa Mapii-/liBy;
1710 p. - 6paTcTBO npu o6pasi Marepi boxoi f3/0BelbKO];
1728 p. - oparctBo Hatmicsarimoi Tpikni. YoTupu OGpaTcTBa
1790 p. oG’eaHanvcsd W YTBOPWJIM HOBUH MOOOXKHUU OaHK.
JlikBizyBasia 6aHK pajissHCbKa Biaaaa 1940 p.

KoxxHe BipMeHCbKe OpaTCTBO MaJlo PeTeJbHO CKJIaJeHUN
CTaTyT, 3TiHO 3 SKUM [0 OpaTCTB MOIJIM HaseXaTU TiJIbKU
n060XHI JII0AU 31 3pa3KOBOI0 MOBEAIHKOW. Y HbOMY 3a3Havaslv
TepMiHH, KOMY 1 mif AKi BiACOTKMA HaZaBasld MO3UKH, AKI pedi
npUiMaJy B 3aCTaBy i 1[0 pOGUTHU 3 TUMHU, XTO He I0BepTaB rpoli
y nepej6adyeHi TepMiHH.
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[TocayraMu BipMeHCbKHUX MOOOKHUX 6aHKIB 37e6i/biioro
KOPUCTYBAJIKCS 6arati BipMeHH, €Bpei, 3aMoxkHi NIsAxXTHYi. TO6TO
N03UKH HaJlaBaJIM He HalbiIHIIINM, a TUM JIOZAM, SKUM TeEpMiHOBO
6pakyBaJio roTiBKHU. HalyacrTiie mpejMeTamMu 3aCTaBH Gy 14 30J10Ti
[ePCTeHI 3 liaMaHTaMHU, TOAMHHUKHU, XPECTHUKHY, KyJIbYUKH Ta IHLII
npukpacu. 3i cpi6Jia, nopsz, i3 6i>kyTepi€to, 3aCTaBIAIU CTOJIOBI
npejMeTH (JIOXKKH, HOXi, Kesiuxy Ta iH.). llaaxra 3anvumana B
3aCcTaBy pi3HOMaHITHY 306pot0: 111a6JIi, caraii/laky, HaBiTb rapMaTH.
JlisimpaBUJIbHOI OLiHKY MPeAMETIB 3aCTaBH 6paTCTBO3AIPOLIYBaJIO
toBestipa. Hanpukiiaz, y 6paTcTBi mpy 06pasi HemopouHoro 3ayarTsi
Mapii-/liBy1 Takui npaiiBHUK OTPUMYBaB Ha pik 18 3/10Tux.

OCHOBHMMM BHJATKaMU OparcTB OyJiM BUHAropoja JJs
KalleJlaHa, 0BeJipa, CJAYTH, IKUU 06CayroByBaB 60OroCayKiHHS,
MUJIOCTHHI JJI1 GiTHUX CUPIT, yTPUMaHHS XBOPUX Yy JIiKApPHSIX.
By/iu Tako 0HOpa30Bi BUJATKH, HAIpUKJIaJ, Ha CPiOHY JlaMIy
Jl0 LepKBH, XOpYyrBy, paMHu [0 06pasiB 4M Ha BiJpsA/KeHH:
apxlenuckorna Ta iH.

3MIHUJIO Aisl/IbHICTh NOOOXKHUX OAHKIB NpUeHaHHS JIbBOBa
o ABcrpilicbkoi iMnepii. ABcTpilicbka BJaJla BUCOKO OLiHHJIA
JiSVTbHICTD I[UX OAaHKIB i BU3HAJIA IX SIK IHCTUTYIIi10, 1I[0 «OXOPOHSIE
6igHMUX Bif JMXBapiB», Ta yXBajJW/Ja peopraHisyBaTU OaHKHU.
Tak 28 rpyansa 1788 p. Bci yoTHpu nob6oxHi 6aHKU 06’€HAIU
B OJUH. B oJHY ckapOGHMIIO 3Besid BCi rpouli ¥ HeBUKyIJIeHi
NpeAMeTH 3aCTaBH, BHACJ/IIOK YOI0 YTBOPUBCA KaliTal po3MipoM
181 191 nosnbcbkui 370THH (3 HUX 5 031 3/10TUH TOTiIBKOMO).
O6pasin JABOX HOBHUX IPOBI30piB, 3aBeJiU CHiJbHY KHUTY, Je
3apeecTpyBaJ/iv BCi npegMeTH 3acTaBU. KpiM Toro, BesiM KacoBy
KHUTY, B [Kil 3alMCyBa/u [OXOAU U BUJATKH HOBOYTBOPEHOIO
OaHKYy.
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3.4. CtaHOBAEHHSA Ta PO3BUTOK 6aHKIBCbKOI CUCTEMH
NiCAAl NPOroAOLWEHHA He3aNeXHOCTi

3akoHoM Ykpainu «IIpo eKoHOMiYHy caMOCTiHHICTb Y KpalHU»
(3 cepnast 1990 p.) BU3HAUeHO, 1[0 YKpaiHa Ha CBOiM TepuTopii
CaMOCTilHO OpraHizoBye 6aHKIBCbKy CIpaBy, 'POIIOBUIN 06ir Ta
CTBOpIOE 6aHKIBChbKY cucTeMy. /litoua B KpaiHi 6aHKiBCbKa cucTeMa
BHMHHUKJ/IA HAa OCHOBI mpuiiHaTOro BepxoBHow Pagorw Ykpainu
20 6epe3nsa 1991 3akony Ykpainu «[lpo 6aHKH i 6aHKIBCHKY
JISJIBHICTB».
Ykpaina Buniia 3i cknagy PagaHcbkoro Coro3y 1991 poky i
MPOTroJIOCHJIa CBOIO He3aJIeXKHicTh. HamioHanibHUY 6GaHK YKpaiHU
ctBopeHo 20 6epe3Hs 1991 poky Ha 6a3i pecny6/1iKaHCBKOTO
Biaainenus [lepxk6anky CPCP, Omaab6aHk BiJOKpeMUBCS Bif
Omag6anky CPCP. KinbKicTh 6aHKIBCBKUX YCTAHOB Pi3KO0 3pocia.
PosnovaBcs nepwuili eman po3BUTKY 6aHKIBCbKOI CUCTEMU
HeszanexHoi Ykpainu.Y nepioz 32k0BTHA 1991 i npotsirom 1992 pp.
HBY nepepeecTpoBye KoMeplliiiHi 6aHKU YKpaiHH, 3apeecTpoBaHi
kosinch Jlepk6ankom CPCP.

Y nel camuii nepioj rasy3eBUi KamiTas, TOGTO YacTKy
KarniTaJly, BKJIaJleHOr 0 y KOMepLiiiHi 6aHKH Pi3HUMU Jlep»KaBHUM U
yCTaHOBAaMHU, IOCTYII0OBO BUTiICHSIE pUHKOBUU KalliTaJl CiJIbHUX Ta
MaJIMX NiZJIPUEMCTB, aKL[iOHEPHUX TOBAPUCTB, a lep>KaBHi 6aHKU
aKI[iOHYIOTh(MPUBATU3YIOTh) MEPCOHAJ GAHKIB TaBEJIUKI KJIIEHTH.

Jpyauti eman (1992-1994) - BUHUKHeHHS 6AHKIB «HOBOI
xBWJIi». HaiboMy eTani y pi3HUX 610/1>KeTHUX Ta 103a010/P)KETHUX
¢doHiB Ta AuBepcudikalii nacuBiB Air0Unx 6aHKIB BUHUKAE HayKa
KOMEePIiHHUX OaHKIiB. Y KOMepLiMHUX 6aHKAX CIIOCTEPIiraloThCs
noJiasblie 3MeHIIeHHA YaCTKU «MiHICTEPChKOro» KamiTaJsy, 110

cnpuyYMHUIA octaHoBa Kabinety MinicTpiB «Ilpo nepenauy
MiHiCTepChbKUX [TAaKeTiB aKliil Ha ynpaBJ/iiHHA 10 MiHicTepcTBa
¢dinaHciB YKpaiHu».

[liero mocTaHoOBOMO Nepeadayasy, o MinictepcTBo piHaHCiB
olep>KyBaTHUMe AUWBIZIeHAW BiJ| aKiii, Aki HasexaTb iHIIUM
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MiHicTepcTBaM. 3p03yMiJio, L0 Ije He BJIAIITOBYBAJIO BJIACHUKIB
aKLii, OTOXX BOHM HaMarajucb BWJIYYUTH CBOI KOLITHU i3
KOMepLiHUX 6aHKiB Ta iHIIHUX KOMepPLitHUX TOBapHUCTB.

BojiHoyac cnocTepirajiocsi MacoBe HapoJpKeHHs JApiOHUX
«KHLIEHbKOBUX» 6aHKiB. 3HayHa iXHA YyaCTHWHA MaJia NpUBaTHUU
KaniTas, ofHaK BiH 6yB HaATO Mi3epHUM, 1100 3abe3MeyruTH
JIiKBiIHICTh GaHKy. /Ipi6HI 6aHKKM HemoraHoO 3apoO6Jisid Ha
rinepin¢sanii, 1992-1994 pp., BUKOPUCTOBYIOYH i€l 30BHIIIHIH
He3aJIe)KHUH BiJi HUX YUHHUK.

3 3 BepecHs 1992 poky Ykpaina ctae 4ieHoM MixkHapoaHOro
BastoTHOro oAy (MB®) Ta CBiTOBOro 6aHKy Ta € OJIHIEHO
3 YOTHUPbOX HAUOI/BIIUX TO3UYaJbHUILL MB® (BXOAUTH ¥
«4eTBipKy» pa3oMm 3 ApreHTuHow, €runtoMm Ta [lakuctaHoMm).
YkpaiHncbkuih 6i3HecMeH i mousiTuk Cepriki Tirinko iHimiroe
crBopeHHs [IpuBaTbaHKy. YcTanoBa 19 6epe3Hsi OTpUMYE JliLleHsito,
a Tirinko o4oJitoe ii nmpaBJsiHHA. JleoHin YepHOBelbKUM, CBOEIO
yeproto, cTBoptoe [IpaBekc bauk. OTxke, 6aHKiBcbKa chepa J0BOJII
HeINoraHo pO3BUBAEThHCH.

lnepindasuisa 1993 poky HabyBae pi3kux TeMiiB. EkoHOMiKa
nazae Ha 14,2 %, a ninum 3pocratoTh Ha 10 155 %. CnuHUTH
rinepindJisALit0 BAAI0CS Ti/IbKY Mic/ist BBeieHHS 1996 poKy HOBOI
HalliOHaJIbHOI BaJIIOTH — FPUBHI.

[epmiuii kpeaut MB® Hafae Ykpaini 1994 poky.

Tpetiii eTan (1994-1996) - e eTan 6aHKPYTCTBA. AKTUBI3allis
po6oTu HarioHaibHOr0 6aHKY YKpaiHu i o6yA0BH YiTKOI CHCTEMH
pPEryJ/IlOBaHHSI [isSIbHOCTI KoMepLiWHHUX 6aHKIiB cHmiBmajaa 3
nepiofloM npusynuHeHHs1 iHPAAUINHUX mpoueciB, ki 6yau
OCHOBHUM /[KepeJioM 6e36i4HOT0 iCHYBaHHSI HU3KH KOMepLiMnHUX
OGaHKiB.

Lli 6aHKM He OyJIM FOTOBI 10 2KOPCTKOr0 KOHTPOJIt0 3 60Ky HBY,
J10 3MiHU KOH IOHKTYpH QiHAaHCOBOI'0 PUHKY, [10 [1eHTPali30BaHOIr0
yIpaBJliHHA 6aHKIBCbKOI CUCTEMOIO, 1110 TIOCTABUJIO IX Ha MEXY
6aHkpyTcTBa. [Ipoliec MacoBoro 6aHKpPyTCTBa KOMEPLiHUX GaHKIB
BHIC yckJlafiHEHHSl ¥ QYHKLIIOHYBaHHSI He TiJIbKM GaHKiBCbKOI
CHUCTEMH, a ¥ MO3HAYUBCH Ha BCill eKoHOMIiuHiM cucTeMmi. lle
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nijlipBajio JOBipy y BKJAJHMUKIB [0 6GaHKiBCbKOI CHUCTEMH.
Ha kpeuTHO-diHaHCOBOMY PUHKY YKpaiHU NOYUHAIOTh
MpalfoBaTH iHO3eMHi OaHKH Ta IXHi Npe/iCTaBHUIITBA. BaxkKMBUM
MOMeHTOM QYHKIiOHyBaHHsI 6aHKIBCbKOI CUCTEMHU LIbOI0 [TePioy
OyJs1a 3MiHa CKJIa/ly aKilioHepiB, 3MiHA BJIAaCHUKIB 6araTbox

KOMepLiMHUX 6aHKiB Ta OKpeMUX (il HIJISAXOM NPOJaXKy Ta
IIepenpoiaxy.

Yemeepmuii eman (1996-1999) - cra6inisalis Ta BOpo-
Ba/PKEHHS HaljiOHaJIbHOI BaJIIOTHU — rpuBHI. [Ipesugent Kyuma
25 cepriag 1996 poky miJinycye yKas 1110/10 BBeJIeHHS B 06iT I'PUBHI.
Yxe 2 BepecHs1 HallioHasbHUUM GaHK BUIyCKAa€E HOBY BaJIIOTYy B
HapoJ, i MpUMUHSE eMicito KapO6oBaHIiB. BoHU nigisaranu o6MiHy
3a kypcom: 100 Tuc. kap6oBaHiiB = 1 rpuBHa. OdiuilHUN Kypc
11010 4,0J1apa BCTaHOBUJIM Ha PiBHI 1,76 rpH.

Lleii eTan XxapakTepusyeTbcsi 60poTb6010 HalioHasbHOrO
6aHKy 3 iHQJIALINHUMU NpoLecaMU, CTBOPEHHSAM CHPUSATIUBUX
YMOB /11 IPOBeJeHHs IpolioBoi pepopMH i BBeIeHHAM B 06ir
HalliOHaJIbHOI TPOLIOBOL OAMHHUII — I'PUBHI. TakoxX y 1ei nepion,
MOCUJIMBCSI KOHTPOJIb 32 JiSIbHICTIO KOMePIiMHUX GaHKIB i3 60Ky
HBY.

II’'smuii eman (1999-2008) - po3BUTOK 6AHKIBCbKOI CUCTEMU
B YMOBAX PeCTPYKTypHU3allil EKOHOMIKH, Ma/[iHHS NPUOYTKOBOCTI
0GaHKIBCbKUX oOllepariiid, 36iJbllleHHs] Ta KOHCOJiAaIil Kamitaay
GaHKiB.

3 MOMEHTy IpOToJIOIIeHHA He3aJeXXHOCTI YkKpaiHu i
6aHKiBCbKa cucTeMa npebyBaJia B mpoueci po36yaoBu. [IpoTsarom
OCTaHHIX pOKiB BifIOy/iMCSl iCTOTHI 3pyllleHHS1 Y CTAaHOBJIEHHI i
PO3BUTKY 6aHKIBCbKOT'0 3aKOHO/IaBCTBaA YKpaiHHU.

ETanHUM MOMEHTOM CTa/0 NPUUHATTA 7 TpyAHA
2000 poky 3akoHy Ykpainu «IIpo 6aHKH i 6aHKIBCbKY Ais/IbHICTbY,
SIKMW 3araJioM BiJOBiJlaB Mi>XHapOJHMM CTaHjAapTaM y coepi
06aHKIBCbKOI'O peryJIloBaHHS, Y TOMYy 4YHCJI peKoMeHJauisM
BazesibcbKOro KOMiTeTy 3 6aHKiBCbKOI'0 HarJsgly Ta JUpeKTHBaM
€sporneticbkoro Cor3sy (€EC) 3 nUTaHb KOOpAUHALII [i/IbHOCTI
KpeJUTHUX yCTaHOB. llell 3akOH BU3HAYMB i BperyJitoBaB OCHOBHI
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3acaZy CTBOPEHHd, peoprasisanii, AifJbHOCTI, BiJJHOBJIEHHA
MJIATOCIIPOMOXKHOCTI Ta JiKBialil 6aHKiB, 3/[iHCHEeHHS HATJISAAY
33 HMMH, a TaKOX MOPSAAKY 3aCTOCYBAaHHS [0 HUX BiJIOBIAHUX
3axoZiB BIJIMBY. OTOXX HOTO MOXXHa pO3IJIAAATH K PaMKOBUU
3aKOHO/IABYMH aKT, 11J0 BU3HAYMBKJIIOUOBI 3aca/ii GyHKLiOHYBaHHSA
6aHKiBCbKOI CHUCTEMHU Y KpaAiHHU.

3akoH Ykpainu «IIpo nuaTi>kHi cucTeMHu i mepekas rpoiieu B
Ykpaini», npuitHaTui 5 kBiTHA 2001 p., Briepiile Ha 3aKOHOAABYOMY
piBHI BperyJibOByBaB IUTaHHS 3[iMCHEHHS PO3paxyHKIB B
Ykpaini (y ToMy 4yucai 6aHKIBCbKMMH YCTaHOBaMH), a TaKOX
BIleplle BU3HAYMB I[IPABOBUM CTATyC €JIEKTPOHHHUX IJIATIKHUX
JIOKyMeHTiB. 3akoH Ykpainu «[Ipo ®oH/ rapaHTyBaHHS BKJIa/iB
disnyHuX 0oci6», npukHATHM 20 BepecHs 2001 p., Biepiie B YKpaiHi
3allpOBa/IMB CXeMy apaHTyBaHHA BKJIQ/liB HaceJeHHs B 6aHKax
SIK 3aci6 miBUIIeHHS JIOBipU HaceJieHHs 10 6aHKIB i cipusiHHSA
JOJJaTKOBOMY 3a/Iy4eHHIO KOIUTIiB B €KOHOMIKy KpaiHu. Kpim
toro, npotsaroM 2000-2001 pokiB HauioHanbHU 6aHK YKpaiHU
3/1iliCHEHUB 3HaYHUI 06CAT TPAaBOTBOPYOi pO6OTH, CIPSIMOBAHO]
Ha NpUBEJEHHA y BIANOBIJAHICTL CBOEI HOPMATUBHO-IIPABOBOI
6a3u [0 NoJI0’KeHb 3aKOHY YkpaiHu «[Ipo 6aHKM i GaHKiBCbKY
IiANIbHICTB».

Cuctema iHTepHeT-6aHKiHry [lpuBaT24 3amnparoBaJa
26 6epe3Hs 2001 poky. TakacucTeMacTtasamnepiiorw B [[eHTpasibHO-
CxigHin EBpori, a y CBITOBOMY BUMIpi Yy TOM Yac BOHA CTaJia OJHi€l0
3 HallnepeJOBillUX.

Y OGankiBcbkiit cucteMi go 2008 poky cmnocTepiraaucs
NO3WMTHUBHI TeHJeHLii: BOHa HabyBaja pPUHKOBOIO THUIY, B
JleprKaBi peecTpyBa/IMCh iHO3eMHi 6aHKU Ta ixHi pe/ICTaBHULITBA,
BifiOyBasiacs 3MiHa aKIlioHEPIB LIJITXOM MPOIAXKY 1 mepenpojaxy
6aHKIB, a TaKOX peecTpaliisi HOBUX OaHKIB.

BuHukHeHHs1 GiHAHCOBOI Ta eKOHOMIYHOI KpU3U B YKpaiHi
cTajso odyeBUAHUM BoceHU 2008 poKy 3 MOriplieHHAM HU3KH
eKOHOMIYHMX TMOKAa3HUKIB Ta TOBifoMJieHb mpo ¢iHAHCOBI
npo6JieMH JlesIKUX MPOBiHUX KOMepI[iiHUX 6aHKiB KpaiHu. 3MI
MOBIIOMJISUIU IIPO iCTOTHE CKOPOYEHHSIOIIUTY Ha 3aJ/1i30 Ta CTaJlb,
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1110 CIIPUYMHUJIO 3MEHILEeHHS 06CAriB eKCIIOPTY Ta HAAX0)KEHHS
BAJIOTHU 10 YKPAiHCbKOI eKOHOMiKHU. BoceHM Ta Ha mo4aTKy 3UuMH
I[iHM HAa HEPYXOMIiCTb Biayiv Ha 25 %, 6yJ10 TIPpU3yNIUHEHO TTOHA/
80 % 6yniBeIbHUX IPOEKTIB.

locmuii eman (2009) - ¢iHaHcoBa Kpu3a. 3a OIHKOIO
MB®, o6uucienuii y gosapax CIIA BBII Ykpainu 3a 2009 pik
ckopoTuBcs Ha 35,6 % (179,6 mupa foJ. CLIA 2008p. nopiBHSAHO 3
115,7 mapa poa. CHIA 2009p.). BHaciijok mboro npunuHUINA
KpeAUTYBaTH inoTeky i 6yAiBHULITBO, 1110 IPAKTUYHO 3BEJIO NOMUT
Jio HyJi4. [Ticsis BUXo4y 3 KpU3U cucTeMa QyHKI[iOHyBasla B YMOBax
JIOCTaTHbO CTabiIbHOI JIIKBIHOCTI, TPOTEe YacTKa iHO3eMHOTrO
KaniTasly B 6aHKaX CKOpO4yyBaJiacsl.

Coomuti eman (2014 p.). llosmituuHa Ta BiHCbKOBA
HecTabinbHicTh 2014 poKy HeraTMBHO BIJIMHyJIa Ha G6aH-
KIBCbKYy CHCTEeMYy: CTaBCAd 3HAaYHUWU BIATIK KJIIEHTCBKHUX
KOIITIB, IKiCTh KJiEHTChKOro nopTtdess Bmasna. JlikBiaHicTb Ta
MJIATOCIPOMOXKHICTh CUCTEMH MepebyBasu mij TUCKOM. KisbKicTh
HeIJIaTOCIPOMOXKHUX 6aHKiB iCTOTHO 3pocJia B 4ac, KOJIM KpHU3a
IJIaTi>KHOT0 6asTaHCy TpaHchopMyBasiach Y 6aHKIBCbKY Ta 60PToBY
KpH3y.

B yMoBax pocificbko-yKpaiHCbKOiI BiiHM Ha 6aHKiBCbKUH
CeKTOp BIUIMHYJUA Jelpecid eKOHOMIYHOl aKTHUBHOCTI i
noripiuieHHss cTaHy JAep:kaBHUX iHaHCIB; fIK pe3yJbTaT -
Halpyra Ha rpolIOBO-KPEeJUTHOMY DPHHKY, 3HWXKEHHs [OBipH
JI0 6aHKiBCBbKOI CUCTEMH Ta HallioHaJIbHOI BalOTH. YMHHUKaAMU
BUHUKHEHHSI KpU3HW CTaJu : 3Ha4yHe mafiHHA BBII - 7,5 %
2014 poky, geBasbBanis rpuBHi - 100 %; cnoxuBya iHAALiA
- 24,9 %; BTpaTa TpPeTHHH [JENO3UTIB y 6GaHKaX. Y pe3yJbTaTi
Mi>KHApOJiHi pe3epBU KpaiHM 3HU3UJMCS [0 HAWHMXKYOro 3a
11 poxkiB piBHs - 7,533 mupg gou. CLIA.

Hanpukinni 2015 poky cTaH 6aHKiBCBKOTO PUHKY MO4YaB
nokpaugyBatucsad i Ha moyatky 2016 poky JikBiJHICTBH yciel
CUCTEMH JlocArJia HaiBuoro nokasHukay 100 mapg rpH. Kinenb
2016 poxky Bifj3HayMBCca HauioHaski3anieo IlpuBaTtbanky -
ICTOTHOO NOoAi€r0 A4 BCiel eKOHOMIKH. BChOro , 3a iicyMKaMu
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2016 poky, cucTeMa oTpuMasa pekopzi 36 uTku y 159 mupz rpH.

Y 6epe3Hi yxBa/uaud pilleHHs 3a60pOHUTH 6aHKaM i3
POCICBKUM KamliTasioM BHMBOJAMUTH KOIUTH 32 MexXi YKpaiHU Ha
KOPUCTb MOB’sI3aHUX 0Cib.

Illikago 3Hamul...

«CyyacHull 6aHK — ye YHigepca/sbHe (iHaHco8e nidnpueMcmeo,
wo 30ilicHo€e npogeciliHe ynpasAiHHs 2powo8UMU pecypcamu
cycninbcmea U BukKoHye 8idnosioni cneyugiuHi - PyHKYil
8 EKOHOMIYl Ha 3akoHHill nidcmasi ma nid wpucdukyiero
depacasHux opeaHis, wjo 3abesneyyrms pezy/a8aHHs ma
KOHMPOAb 6AHKIBCbKOI Jis/1bHOCMI»

(B. Miwenko)

Y poku HesaseKHOCTi YKpaiHu He Jivile pedpOpMOBaHO, i
CTBOPEHO HOBY 6aHKIBCbKY CUCTEMY:

e CTBOPEHO OCHOBH /JBOPiBHEBOI 6GaHKIBCbKOI CHCTEMH,
BaJIDTHOT'O PUHKY Ta PUHKY LIiHHUX Nanepis;

e 3/liliCHEHO NepLInii eTan pepopMyBaHHs IPOLIOBOI CUCTEMU
JepaByd 3 YBELEHHAM IPOMDKHOI BaJIIOTU — YKPaiHCBKOTO
Kap6OoBaHI, 1110 CTaJIO IlepeAyMOBOIO [Jisi IPOBEAEHHS IPOIIOBOI
pedopMHu i BBeZIeHHs HaI[iOHAJIbHOI IPOIIOBOI O/UHUIL — TPUBHI;

e CTBOPEHO HALiOHAJIbLHY IJIATDKHY CUCTEMY i3 3ampo-
Ba/>KEHHSIM HOBUX NPOrpeCMBHUX TEXHOJIOTiM Nepepa-XyBaHHS
KOLITIB Ha OCHOBI €JIEKTPOHHUX IJIaTeXiB, 1110 1aJI0 3MOTY LOCAITHU
cBiTOBOrO piBHA 06p06KHU iHOpMalii y chepi MikOAHKIBCHKUX
PO3paxyHKIB;

e BBeJIEHO B /[lil0 6aHKHOTHO-MOHETHUHU [JIBip Ta $abpuUKy
GaHKHOTHOIO Manepy, 10 AaJ0 3MOry CTBOPUTU MOTY>KHOCTI 3
JPYKYBaHHS1 6aHKHOT Ta KapOyBaHHS MOHET;

e posnoyaTo pedopMyBaHHS OyXrajJTepCbKOro 06JIKy Ta
3BiTHOCTI B 6aHKaX;
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3.4. CTaHOBAEHHSA Ta PO3BUTOK 6aHKIBCbKOI cUCTEMU YKpaiHW

nicas nporonoweHHA HesanexHocrTi.

e HamnpalbOBAaHO HOpPMaTHUBHYy 6a3y [JJs 3[ilCHEHHS
MOHEeTapHOI NOJIITUKU Ta 6aHKIBCbKOI'0 HarJasAy;

e JisiibHicTh HBY, loro MoHeTapHa noJsiiTUKa NO3HAYUIUCSA
NO3UTHUBHO Ha [10/l0JIaHHirinepinJisii, kepoBaHocTi iHGAALIHHUX
MPOLLECIB.

KoHmpobHi 3anumaHHa
014 3aKpin/ieHHs1 Mamepiaay

1. Jle 3’ssBUJIKCA NepIili TpoMaJiCbKi GaHKU?

2. XTo HazaB 6aHKY MPaBO BiAJIy4aTH BiJ IEPKBU BCiX 60PKHUKIB?

3. Ha skomy eTani po3BUTKY 6GaHKiBCbKOI ClTpaBy 3apo/IU/I0Cs
Cy4JacHe pO3yMiHHS B Cy4aCHOMY BUTJIALI?

4. CKiZbKU eTaliB eBOJIIOLiI 6aHKIBCbKOI cicTeMU Bu 3HaeTe?

5. YuM 3yMOBJIEHO BUHMKHEHHS 6aHKIBCbKUX yCTaHOB Y KUiBCBHKiH
Pyci?

6. HasBiTb flokyMeHTH, sIKi GOpMyBaJM Ta Pery/0Baly CUCTEMY
6aHKiBCbKO-KpeIUTHUX BiHOCcKHH KuiBcbkoi Pyci.

7. SIki nepiui MOHETH NOYaJIM MAacCOBO HaAXOAUTHU HA TEPUTOPIIO
l'annnekoi Pyci Ta BosnHi e Ha novaTtky XIV cT.?

8. YHawli/jok 6araTopiuHUX cTapaHb IKOT0 reThMaHa BiTHOBUJIACH
eMicif NiBTOparpoloBHKIiB Ha TepeHax CydyacHol YKpaiHu?

9. B akux pokax Ha BykoBuHI novasiu 3'IBJASTHCS aKL[iOHEPHI
¢dinaHcoBi ycTaHOBU?

10.Kouin Ha TepeHax cy4acHOI YKpaiHu 3apeecTpoBaHo [lepumii
KOOTIepaTUBHUHN 6aHK?

Tecmosi 3a680aHHsA

3Hatidimb 00Hy npasuabHy 8i0nosids:

1. Po3BUTOK 6aHKIBCHKOI CICTeMU PO3M0YaBCA 3 I0SIBU 6AHKIB,
KOJIU:

1) 36ibIIMIKCS 30JI0TOBAJIIOTHI 3aacy;

2) 3’saBuJuikcs 06iroBi naneposi KOLITH;

3) BuHHUK/IA nOoTpe6a y GYHKIIOHYBaHHI Mepexi creljalTbHUX
YCTaHOB.
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Po3pin 3
CTAHOBAEHHS! TA PO3BUTOK BAHKIBCbKOI CUCTEMU

2. YMHHUKM BIUIUBY Ha pOpMyBaHHA GaHKiBCbKOI CHCTEMH - Lie:
1) cropuyHi noyIiTUYHI Ta HalliOHA/NBHI TPaAUIi;

2) 36i/1blIEeHHS IPOIIOBUX 3aMaciB;

3) 3HelliHEHHS NOHATTS «6apTep».

3. TepmiH «6aHK» O3HA4aE:
1) 3anac;

2) KOHTOPKa;

3) cKkpuHsL.

4. baHK npauoe Ha miACcrasi:

1) foroBopiB BKJIa/HUKIB i 6aHKY;
2) 6aHKiBCBKOI JineH3i];

3) 6aHKIBCBKOTO 0T OBOPY.

5.Y crapoaasHix BaBuioHi i 'penii nepmmmu 6aHKipamMu 6yu:
1) xkymui;

2) UepKBY;

3) xkper;.

6. KopoJiiBcbKi 6aHKH Oy/IH y:

1) ®panuii;

2) AHrnaii;

3) Erunti.

7. Apyruii eTan eBo/I01ii 6aHKIBCBKOI CUCTEMH - Iie Yac:

1) Ko.sv posib y Biipo/»KeHHi 6aHKIBChKOI ClIpaBy Bifirpanu
XPpeCTOHOCLL;

2) KOoJIiv poJib Y BiJIpo/i>KeHHi 6aHKiBChKOI CIIpaBH Bifjirpaau
TaMILIiEPHU.

3) op/ZieHiB Ta 3aKPUTHX CIIJIOK;

4) npaBusibHI BapianTu 11 2.

8. [lana PuMcebKkuii HaJaB 6aHKY NpPaBo BiAJy4aTH Bif LepKBU
BCiX G0P>KHHUKIB y:

1) 1463 p.;

2) 1465 p.;

3) 1466 p.
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KOHTpPOABHI 3anuUTaHHA AAA 3aKpiNA€HHA MaTepiany
TecToBi 3aBpaHHA

9.IIpaBo [lann PMMCcBKOTroOBiIy4YaTHBi 1epPKBUBCIXG0PKHUKIB
TPHUBAJIO:

1) 45 pokis;

2) 49 pokiB;

3) 42 poku.

10. 3apoa)keHHsI 6aHKIBCbKOI CIpaBHU y Cy4aCHOMY BUTJIAAL
BifgGy0CH:

1) Ha nepuIoMy eTamni eBoJroLii 6aHKIB;

2) Ha ApyroMy eTarli eBosIiolii 6aHKiB;

3) Ha TpeTbOMY eTari eBOJIIOLii GAHKIB.

PexomeHdoeaHa nimepamypa

1. baHkiBcbka cucTeMa : MiPYYHUK [AJS1 CTY/JEeHTIB, acmipaHTiB,
BUK/IaAaviB ekoH. cmen.] / M. I. Kpynka, € M. AHjpymax,
I. B. Bapuiiok Ta iH. ; 3a pea. M. . Kpynku. JIpBiB : IHY im. [. ®paHka,
2013.554, [2] c.

2. Bacunenko JI. I, Bacunenko A. B. @iHaHcH : HaBY. TOCIOHUK / 3a pen.
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3. Bopo6iiosa O.I. BaHkiBcbka crcTeMa KpaiHH Ta ii BIVIMB Ha peabHUM
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4. KysHzenosa C. A, Bapenuk B. M., Bakynuu M. M. ®inaHcu : HaBY.
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384 c. URL: https://ir.duan.edu.ua/bitstream/123456789/474/1/
®inancu_2014.pdf.

5. CraBepcoka T. O., IBantoTa O. M. IcTopist ¢iHaHCIB : HABY. MOCIOHUK.
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yu6oBoi sitepatypu, 2010.576 c.
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Po3ain 4

SAPOAKEHHA
TA ®OPMYBAHHS BIOAXETHOI CUCTEMMU

4.1. IcTopuyHi nepeiyMOBU MOHSATTS OO KET».

4.2. TeopeTuuHi ocHOBU GOPMYBaHHS O610/PKETHOI CUCTEMU.

4.3. CTaHOBJIEHHS Ta PO3BUTOK OI0/PKETHOTO YCTPOIO B YKpaiHi.

4.4.CTaHOBJIEHHS60[KETHOICUCTEMUY KPAiHUITI CJITTP O 0JIOLI € HHSA
He3aJIeXKHOCTI.

KiroyoBiTepMiHU iNOHATTS: 6t00tcem; 610 0xcemHi 8I0HOCUHU;
6rdxcemHacucmema; 6r0dxcemHanoaimuka; doxodubrodicemy;
sudamku 6100xcemy; 6100xcemHe 3aK0H00ascmaeo; 61 dxicemHa
6e3neka; 6100xcemHuUll MexaHizM; 6r00xcemHull KoOekc.

4.1. IcTopUyUHi nepeayMOBU NOHATTA «GHOAXKET»

Y pesyJsibTaTi TPUBAJIOT0 iCTOPUYHOTO porecy GopMyBaHHSA
1 ¢piHaHCOBOrO CTaHy BUHHMKJIA OTPeba Y CKJIaJlaHHI KOLITOPHCIB
i paxyHKiB, ski 6 Bijo6pakasu 06csAT, CTPYKTYpPY, pyX 3i6paHux
JloXoiB Ta 3JiMicHEHUX BUJAATKIB y rpoiuosid ¢opmi. Taki
KOIITOPUCU CTaJIU IToNlepeIHUKAMU 610/DKETY, a TPAAHLii iIXHbOT 0
CKJIalaHHS 3aKJIaJId OCHOBY MOYAaTKOBOI NPaKTHUKU GOPMyBaHHS
OI0/PKETHOTO IPOIIECY.

IIpuvuHU BUHUKHEHHS GlodJcemy:

® DO3BUTOK TOBapHO-TPOIIOBHX Bi[HOCHH;

® CTaHOBJIEHHS Ta PO3BUTOK KOHCTUTYLIMHOCTI !
napJlaMeHTapu3My;

e QopMyBaHHS JiepXKaBH K IHCTUTYTY;

e noTpeba po3LIKMPEHOr0 BiITBOPEHHS Ta 3abe3neYeHHs
coljiaJIbHUX FapaHTiH.

IcTOpisi BUHMKHEHHS O10/PKETY TallpoLiec HOro 3aTBep/LKeHHs
6epenoyatok y Besnukiit Bpurasii. [lepiie BijoMe BUKOpUCTaHHS
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nedininii «6r0pKeT» 6puTaHchka eHnukionesis (Encyclopedia
Britannica) gatye 1618 p. 3a BusHaueHHAM |HCTUTYTYMOBO3HABCTBA
HAH YkpaiHnu, TepmiH «Gro/pKeT» 3amo3nyeHui i3 ¢ppaHIy3bKoi
MOBH: ¢p.«budget»noxoAUTHBIJaH.«budget»(MilokckapOHUKA),
KOTPUM 3BOAUTHCA 70 $p. «bougette» (Masui MIlIOK) BiJ
op. «bouge» (CKpuHs), 10 NOXOAUTH BiJ JaT. «bulga» (kouisb,
HIKIpSIHUH MilIOK), 3al103UYEHOT0 3 Fa/IIbCbKOI MOBH.

[Tounnatouu 3 XIV cT. GrHO/KeT acolliroBaBcA 3i MIKipSHUM
MIIIIKOM CKapOHUKA, B IKOMY IalepoBi JJOKYMEHTH Ta PaxyHKU
IPUHOCWIM [0 INapJaMeHTy Ha MiATBep/pKeHHA ILiJIbOBOTO
daKTUYHOr0 BUKOPUCTAHHS CyOCH/iN, paHillle HaJaHUX KOPOHI,
JLIs 3BITHOTO KOHTPOJIIO Ta OCTAaTOYHOTI' O CXBaJIeHHS HAPOAHUMHU
npejCTaBHUKAaMU y MapJaMeHTi, a TaKoXX OOrOBOpeHHH
PO3paxXyHKOBUX KOIITOPUCIB, IXHbOTO L[iJIbOBOTO MPHU3HAYEHHA 1
BOTYBaHHs. [locTynoBo KaTeropis «610/pKeT» HabyJ1a MOUIUPEeHHS
W @i UUM [OHATTAM CTajJM PO3YMITH PO3IJSSHYTUH Ta
3aTBep/KEHUH 3aKOHOJAaBYMM OPTaHOM Jiep:KaBU IJIaH J10XO[iB
i BUZATKIB.

[ToxomxeHHA TepMiHa MOXXHa NMPOCTEXUTH 3a CBOEPIJHOMO
icropruHoro nponeayporo. [Iporarom XVII-XIX cT. B AHr1ii KaHLep
Ka3HauelcTBa (MiHicTp $iHaHCiB), BUCTynawouu B HapJiaMeHTi
3 iHdopmMarliero mpo MaWOyTHI JOXOJU Ta BHUJAATKHU AepPrKaBH,
BiZIKpUBaB CBil 1IKipsiHUH nopTdesb abo MIlLIOK, e i MiCTUBCA
3BiT Npo CTaH JepkaBHUX GiHAHCIB 3a monepeAHid pik. KaHiyiep
Ka3HauelCcTBa HaZJaBaB pO3paxyHKU [lep>KaBHUX BUJATKIB |
JoKepeJs1 IXHbOI'0 IOKPUTTS, 11106 BOTYBaTH Jep:KaBHUM pO3MUC
3 BIAKPUTTSAM acUrHyBaHb Ha HACTYyNHUHN OOHKETHUU mNepiof
pa3oM i3 NiATBepAXKYIOUUMH NallepOBUMHU JJOKyMeHTaMU. BiiacHe
el 3BiT i Ha3Basu TepMiHOM «budget», SIKUNA 3roAOM TMOYaJU
BUKOPUCTOBYBATH i B IHIIMX KpaiHaX, 103HAYal04u Jlep>KaBHUH
pO3MHKC J0X0/iB Ta BUAATKIB abo 3BeJleHUH KOIITOpPUC. 3BiAcH
1 MOXOASATh TaKi GiHAHCOBO-NPABOBI MOHATTS, SIK «OI0KETY,
BIJKpUTH OHO/PKET», «OH/pKeTHe MpaBo» Ta CHOpMyBaIoCs
NOHATTSA OIJ/PKETy SK eKOHOMIYHOi Kareropii y cydacHOMYy
PO3yMiHHI.
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B1odicem - niaH oopmyeaHHs ma 8UKOPUCMAHHS PIHAHCOBUX
pecypcie 045 3a6e3neveHHs1 3a80aHb | YHKYIL, ki 30ilicHIoroMb
opaaHu depicasHoi 8saadu ma op2aHu Micyeso2o camospsidy8aHHs
npomsi2om 610 0H#cemHo20 nepiody.

BupizHaioms o06°ekmueHi i Ccy6’'ckmueHi YUHHUKU
popmyeaHHs 6r0drcemy i po36UMKY 6100HCeMHUX 8i0HOCUH.

06°eKmueHi:

* XapaKTep BUPOOHUYMX BiIHOCHH Ta PiBEHb PO3BUTKY
NPOAYKTHUBHUX CHUJI, L0 BIJIMBAIOTh HA 3MICT OI0KETY;

e IPUPO/IHI 0COBJIMBOCTI KpaiHuy;

* 0COGJIMBOCTI EKOHOMIYHOTO PO3BUTKY KpaiHU;

e TpaAuLjii Ta crieliupiyHi pucy po3BUTKY KpalHW Ha IEBHOMY
icTOpU4YHOMY eTari.

Cy6’ekmueHi:

® TUII IepP:KaBH;

e NOJIITUKA yPAAY KpalHU y BiIMOBIIHUI Nlepiof;

® eKOHOMIYHI IpiOpUTETH PO3BUTKY KpaiHU;

e 30BHIIIHA Ta BHYTPILIHA EKOHOMIYHA CUTYyallid B KpaiHi.

Ak 3acBiguyeicTopisdinaHciB, 6r0pKeTIOYATUPOPMYBATH 1IIE Y
deomanbHui nepios. CepeIHbOBIYHI JIepP’KaBU 3alTPOBA/PKYBAJIU 3BIT
MiHiCTpiBIpOCTaHOBHUIILE JIePXKaBU T HEOOXiHICTh aKyMYyJIFO BAHHSI
Helo KOIITiB. /lepkaBHi 0X01u OyJiM B pO3MOPSA/IPKEHH] KOpOJIs-
CyBepeHa Ta HeBiJ/liJIbHI BiJl iHIIUX BU/IIB JOXO/iB MO0 BJIACHOCTI.
Y cepegHbOBiYHIA EBpoOIi MOHapXxH, NOCUJIIOKYM CBOK BJaAYy,
HaMara/JMCcABCTaHOBJIIOBATH I0JATKH Ta 30 0pY Ha BJIACHUH PO3CY/]
6e3 OyJb-sIKOr'0 MOTO/PKEHHS], OHAK Ile BHUKJIMKAJO OOYpeHHS
HaceJIeHHS], a 1HKOJIM HaBiTb MPOBOKYBaJIO PEBOJIIOLINHI MOl
30KpeMa, aHIikcbKa peBostoLisg 1688-1689 pp., pe3yibTaToM K01
ctaB bisib npo npaga (Bill of Rights), 3anoyaTkyBaJsia 3araapHui
kpaxdeoanizamys EBpori Ta CTaJlaHAUIIPOr peCUBHILTIUMYUHHUKOM
reHe3ucy 6w/pKeTHOro npouecy. BoHa nokiHuuia 3 ¢peofaibHO-
a6COJTIIOTUCTCHKUM YCTPOEM, 3yMOBHJIA PO3BUTOK KariTasiiaMy Ta
MpoCcyHyJ1a AHIJTir0OlasieKoBIiepe 1 y mpolieci GopMyBaHHS OIO/PKETY,
O10/PKETHOTO MPaBa Ta 610/PKETHUX BiZTHOCUH, sIKi 3r0/[0M 3HAUILIIU
CBOE NOLIMPeHHS 1 y iHIuX KpaiHax (maba. 4.1).
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06’ekmom 61002#cemHuUX NPpaso8iOHOCUH € TPOLLOBI KOIITH,

K aKyMyJIIOIOTbCS B JlepKaBHOMY 1 MicueBUX OroJpKeTax.

Cy6’ekmamu 6t00dxHcemHux npago8iOHOCUH € YYaCHUKH, 1110 6epyTh

y4acThb Y PO3MO/IiI I0X0/IiB i BUJATKIB MixK OF0/PKETaM U, OJlepP>KaHHi

0I0/PKETHUX aCUTHYBaHb, CKJIaJIaHHi, PO3TJIsAAl Ta 3aTBep/KeHHI
OO0 /IPKETIB.

Tabauys 4.1

ETanu craHOBJ/IEHHS G0/ KeTy, 610JKEeTHOI'0 IpaBa
Ta 610/ KeTHUX BijHOCUH y BetukoGpuraHnii VII-XX cT.

Ne

etany Ilepiop, XapakTepucTukKa
I VII- Ab6contoTHa MoHapxis. CTBOpeHHSI KOPOJIIBCbKOI
X et pamu (royal court). 3apo/pKeHHSI MapJlaMeHTy Ta
KOHCTUTYILiHHOCTI. [loAin Mix Ka3HOIO KoOpoJsis Ta
¢dinaHcamMu jepkaBu - BiacyTHii. KopoJiBcbki
BUTpPAaTH KOLUTIB Ka3HU CTAHOBUWJIU JleP>KaBHY
TAaEMHHUIII0

II |XIllcr. |A6cos0THa MOHapXis. YTBOpeHHs BUlol ¢diHaHCOBOI
ycTaHOBH - [laylaTy ka3HauelcTBa. YkiaseHo Bennky
xapTito BoaibHOCTeH i JIicoBy XapTito A1l TpoMaZisiH
(1215). MpuiHATO MEepUIMKA KOHCTUTYLIHHUHN aKT i
CTBOPEHO NMapJIaMeHT.

BcTaHOBJIeHO 3000B’13aHHA /J151 MOHAapXa IOKPHUBATH
BUJIaTKH KOPOJIIBCTBA J,0X0JaMHU CBOIX JIOMEHIB

[II |XIIcr. |Ab6contoTHa MOHapXis. YTBopeHHs BUIOI $piHAHCOBOI
ycTaHoBH — [layiaTy ka3HauencTBa. YkiazeHo Beanky
xapTito BosibHOCTeH i JlicoBy xapTito A1 rpoMajsiH
(1215 p.). [IpuHHATO MEepUIMH KOHCTUTYL[iHHUHN aKT
i CTBOpEeHO MapJlaMeHT.

Jlep>kaBOTBOpeHHSI AHIJIII NPOTArOM  TUCAYOJIITHBOI
icTopil CcTaHOBJIEHHI Ta PO3BUTKY KOHCTUTYLIWHUX 3acaf i
napJjlaMeHTapu3My cpopMyBasio 06a30Bi NMPUHLMIN, HA SKUX
I'PYHTYETbCA KJIAaCUYHUHK OlopkeT AK ¢iHaHCOBO-NPaBOBUM
IHCTUTYT. AHIJIi OJIHIEIO 3 MepIIMX KpaiH BU3HAUYWJIA TOPAJ0K
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BBe/IeHHS HOBUX MOJATKIB Uepe3 nonepeJHe iXHE MOTO/KEHHA IX
i3 mpeicTaBHUKAMU Hapo/ly, 3allpOBa/iijia MPUHIUIH BOTYBaHHSA
JepKaBHUX JOXOAIB 1 BHUJATKIB IapJlaMeHTOM, LIOpiyHe
ONPUJIIOZIHEHHS OI0/PKETHOTO 3BiTy, NepioguvyHe CXBaJeHHS
610/pKeTy Ta NOCTiHHUM MapiaMeHTChbKUH GpiHAHCOBUN KOHTPOJIb
yepes paXxyHKOBY NaJaTy.

MeTa 6Gl0O/J:KeTy — BH3HAUYeHHS Ta OOIPYHTYBaHHS 06CATY
KOIIITiB, HEOOXiTHUX Ha 610/ [PKETHUH PiK /11 BUKOHAHHS QYHKIii
JlepKaBU Ta OpraHiB MicI[eBOr0 CaMOBpPSI/TyBaHHS.

llikaei gpakmu...

HaliGinbwumu esudamkamu 6rdxcemie wmamie € sumpamu
Ha oceimy - 35 %, coyianvHe 3a6esneyenHs - 13 %,
0X0poHy 30opos’st — 9 %, JopoXiHE 20cn0dapcmeo, 0XOpOHY
npupodu, xumsaoge 6ydieGHUYMBO mMa KOMYHd/bHe
2ocnodapcmao.

[Iponiec eBosionii 6HO/KETYy Ta PO3BUTKY OIO/MKETHUX
BigHOCHH AHril Bif nodaTky XIII cT. 1o nepiioi nosioBuHU XX CT.
- 1Lle CKJIaJHUM 111X 60pOThOU iHTepeciB MiXK aZiMiHICTpaTHUBHOO
BJIQJIOI0 Ta MapJaMeHTOM K MpPeACTaBHUKOM Haponay(mabu..
4.2).3aBasIKu CTaHOBJIEHHIO napJjiaMeHTapu3My 5|
KOHCTUTYLLIMHOCTI, y pe3yJbTaTi MNOCTIMHOTO MOJIiMNIIeHHS
OI0/PKETHUX BigHOocMH AHrJigs BXe Hanpukidmi XIX cT.
cdopMyBasia BJIACHY 3aKOHOAAB4Yy 6asy, BiANoBiAHI iHCTUTYLIT ¢
po3pobusia MexaHi3aMu 360py 6IOKETHHUX KOUITIB Ta KOHTPOJIIO
3a IXHIM BUTpa4YaHHAM.
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LST

Tabauys 4.2

IcTopuyHi mepeAyMoBH 610KeTy Ta pO3BUTKY 610/PKeTHUX BiAHOCHH BemmkoGpuTaHii

XVII-XXcT.
Ba3oBi npuHIMIH IcTopuy4Hi acnekTn
1 2
BoTyBaHHA [TeTunis npo npaBa 1628p. ocTaTouHO NPOTOJIOCUJA, L0 OYAb-IKUM NpsAMUN
JAepKaBHUX MO/IaTOK 6e3 CaHKILiI HapJlaMeHTy € He3aKOHHUM. Bijib npo npaBa 1689 p. Bu3HaB
JOXOAIB HeJlera/lbHUM KOXKHe CTATHEHHs IOJATKIB /1 MOTpe6 KOPOHU 6e3 y3roJKeHHs
napJ/iaMeHTOM 3 MapJiaMeHTOM. [IoCTyIIoBO 0GroBOpeHHI0 B NMapsaMeHTi CTalM NifjaraTh BCi
JKepeJia Jiep»aBHUX J0X0/41B, a npotAaroM XVIII cT. ;oxoau ctanu niiKOHTPOJIbHI
npe/cTaBHULbKUM OpraHaM. [IpHHIMI BOTyBaHHs TOAATKIB IIpe/iCTaBHUKAMH IXHIX
IVIaTHUKIBIIMPOKO 3acTocoByBasin HanpukiHLi X VIII cT. Ta BU3Ha/iv 6e33arepeyHuM
y LLMBIJI30BaHOMY CBITI
BoryBaHHs [Ticiss CnaBetHoOi peBoJttoltii (Glorious Revolution) 1688 p. mapiaMeHTBUG0PIOE MPaBO
AeprKaBHUX BCTaHOBJIIOBaTUIIPU3HaYe HHABHUAATKIB.[IpoTenpaBonapiaMeHTyBOTyBaTUBUIATKU
BHMJATKIB CIoYaTKy He MOLIMPIOBAJIOCH Ha Bci iep:kaBHI BUJATKH, OTOX O0COGUCTI BUTpATH
napJiaMeHTOM KOpOJIiBCBKOTO ZIBOPY He 6yJI1 ITOBHICTIO BiIOKpeMJieHi Biji BUIATKIB fep:xaBu. Llek

npoliec no4yaBcs 3 BUJJIEHHS 3 YCi€i Macy BUAATKIB KOLITIB Ha BilICbKOBI MOTpeoH,
KOJIY IIapJlaMeHT 3MYCUB KOPOJIsl, ONPH HOro He6aXkaHHs1, 3MEHIIHUTH YU CeJIbHICTh
apMiiymupHuitdac. OHaKBUIaTKHUKOPOJIiBCbKOT 0ZIBOPY Ta IUBIIBHOIOYIIpaBJIiHHA

3a/IMUIANKMCS HEBiJOKpeMJIeHUMU MpoTsaroM Maiixke 150 pokiB micis CnaBeTHOI
peBouttonii. Tinbku 3 1830 p. y maps1aMeHTi moro/»keHo 06roBOpPeHHs BCiX BUJATKIB
LUBIJIBHOTO yIpaBJiHHA. MOHApXO0BI 1OPIYHO HaZ@aBa/iM KOLUTU BUKJIKYHO Ha
KOpOJIiBCbKe YTpUMaHH#A Ta neHcii (ckacoBaHi 3 1837 p.). A3 1837 p. yci gepxaBHi
BU/JATKHU (BilICbKOBI 1 IMBIJIbHI) CTa/IM LI0OPiYHO 0GroBOPIOBATH B Nap/laMeHTi




8GT

1 2 3akiHyenHs maba. 4.2
IlopiyHe CnaBeTHa peBoJilOLiA Ta bbb Npo npaBa COpUSAIM 3allpOBAJKEHHIO B AHIJIII
ONPUJIIOJHEHHA IOPIYHOTO PO3rJISAy AEepKaBHUX AOXOAIB i BUAATKIB. KoxKHOro poky KaHIiep
KaHL/IepoM Ka3HayuerCcTBa BUCTYTAB ylaaaTi rpoMa/iz6roaxeTHOI0 npoMoBoto (budgetspeech)
Ka3HauelicTBa 110/103araJibHoicuTyauiifiep>kaBHUx iHaHCIB.IlicISI TOro SKBUTPATU KOPOJTiBCHKOT0

6I0/1)KETHOT 0 3BiTy
B MapJ/iaMeHTi

Ta nepiogu4HUn
po3rasap,

i 3aTBepKeHHA
AeprKaBHUX
JA0XO0AiIB Ta
BU/JATKIiB

ABOpPY IIOCTYIIOBO BiJOKpEeMMJIM BiJ 3arajbHOi CyMH BUJATKIB LHUBIIbHOI'O
yHpaBJIiHHSA, 361bIIMINCh 06CAT | 3HAaYEHHS BKJIIOYEHUX YKoITOpHcH (estimates)
Jlep>KaBHUX BUJATKIB, SKi MiJyiaraay mopivyHoMy po3rJsAy W 3aTBep/PKeHHIO B
napJiaMeHTi. BctaHoBHJIM /1Ba OCHOBHI BH/IM BUJATKIiB: 1) MOCTilHI, 3aTBep/IKeHi
napJiaMeHTOM /I0BiUHO; 2) OpivyHi, BK/IIOUeHi B KOIITOPHUCH, SIKi KOXKHOTO POKY
[0/1aBaJiu Ha 3aTBePA KEeHHS NapJlaMeHTy

IocriiiHui
dinaHcoBUH
KOHTPOJIb
BUJATKIiB
610/2KeTy Yepes
HalliOHa/IbHY
PaxyHKOBY naJjiaTy
napJ/iaMeHTOM

3ampoBa/pPKeHHs Map/iaMeHTOM peTesbHOro GpiHaHCOBOTO KOHTPOJIIO Ta CTBOPEHHS
pPaxyHKOBOI MajiaTU. BU3HaueHO He3aJIeXXHOr0 TreHepasbHOr0 KOHTpoJiepa-
paxiBHU KA, IKMH HE MaBIIpaBa 32l MaTUCATIOJI TUKOIO, 6y THYJIEHOMOYb-sIKoinap Tii
Ta BXOJMTH JI0 TapiaMeHTy. Moro, ik i 3acTynHuKa, IpU3Haya/ M NapJaMeHTOM 3a
3ro/i010 I'JIaBU Jiep>KaBH, a 3BIJIbHAIM Y pasi BiANOBiHOrO pilleHHs 060X majnaT
napsiaMeHTy. ['eHepaJbHUN KOHTpOJIEp-paXiBHUK CTEXHB 3a BUKOPUCTAHHAM
My 6JIiYHUX KOLITIB i TepeBipsB yci paXyHKH, Bi/|10OBi1aB pa3oM i3 mifijiersium 3a e,
1106 BeCh e P’KaBHUH J10Xi/l BUTpayaiu 3aKOHHO. HaljijoHa/ibHa paxyHKOBa MaJjiaTa
MOYMHA€ BUKOHYBATH QyHKIIiI 610/1>KETHOT O HArJIsSAZy i KOHTPOJIIO




BiodicemHi 8i0HOCUHU - 1ie BiJHOCWHH, SIKi BUHUKAIOTDb Y
NPOIleCi pO3MoAiy 6I0/PKETHUX PECYPCiB MiXK O10/[PKETaMU Pi3HUX
PIBHIB, OCHOBOIO KUX € PO3MEXKYyBAaHHA JOXOAIB I BUJATKIB MK
JIAHKaMH OI0/PKETHOI CUCTEMHU IEPKABU.

B iHmuMx KpaiHax GO/PKeT CKJIaJlau i B mepiof; icHyBaHHS
abCoOJIIOTHUX MOHApXii 3 MeTOl 3abe3NevyeHHsI MOPSJKY B
yIpaBJiHHI HAaIXO/PKEHHSIM Ta BUTPA4YaHHAM KOLUTIB Jlep>KaBH.
30KpemMa, BaroMMid BHECOK y MPOIECi PO3BUTKY GHO/PKETHOTO
npaBa Ta GIO/PKETHUX BifHOCHUH 3pobusa Ppanris, fgka crasaa
CHCTEMATHKOM PO3BUTKY OIO/XKETHOIO MMPOIeCy cepeaHbOBIYHOI
E€Bponu.

BilodiycemHe npago - cucteMa BCTAaHOBJIEHUX [l€PXKaBOIO
3arajibHOOOGOB'I3KOBUX MNPABOBUX HOPM, L0 pPEryJTh
MalHOBI Ta MOB’sI3aHi 3 HUMW HEMAaWHOBI CycmiJibHi BifHOCUHY,
SIKi CKJIaJIal0ThCsl B MPoOIleci 610/PKEeTHOI AiSJIbHOCTI AepKaBU Ta
TepUTOpiaJIbHUX TPOMas,

llikaegi gpakmu...

Y CUIA € opeanizayisi, sska 3atiMaemscsi npob6aeMor0 yuacmi
3akoHodasyoi esnadu & 6rdxicemHoMy npoyeci — State Budget
Solutions. BaacHutl kamasoe hedepanbHux i pecioHaabHUX NPoekmMis
y eanaysi eidkpumux daHux eede NIC.

Onnak HemoustikoMm 6romxeTiB @pannii, [pyccii, ABcTpii Ta
inmux gepxkaB y XVIII cT. 6ys1a Ta€EMHICTb. JIviie y aApyTii moJsioBUHI
XIX cT. B 6isbUIOCT] Jilep»KaB MOKA3HUKW OO/HKETY MiAJsaraau
onpuaoaHeHH0. Hanpukiaag, y 70-x pokax XVII ct. y ®@panuii
Jisl/IV 3aKOHH, SIKi ITi CTPaxoOM CMePTHOI Kapy 3a00POHSIJIM HaBiTh
PO3MOBJISITH PO 6I0/HKET, 06TOBOPIOBATU GiHAHCOBY AiSI/IbHICTD
nepxkaBu. Koposib GakTHU4YHO BOJIOAIB HEOOMEXEHHUM IPaBOM
ponopsi/PKaTUCS Ka3HOIO.
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Ynepie 610pxeT @panuii gk KomTopuc ii JOX0AIB i BUTpAT
ony6JliKyBasu Hanepeao Hi Benukoi ¢dpaHiy3pkoi 6ypKyasHoi
peBosionii. lleil 3BiT BUT/IAAAB MaKCUMasJbHO CXOXHUM Ha
JIOKYMEHT, IKMH 3r0JJ0M OTPUMaB Ha3By «6iokeT». CkJ1aB HOro
1781 p. minictp ¢pinanciB @pannii XK. Hekkep, skuil BUSBUBCS
MPUXUJIbHUKOM OUI3/IIMBOTO BUTpA4yaHHS Jlep>KaBHUX KOIITIB,
3a 110 NOTPAINKMB Y HEMUJIICTB 0 KOPOJIIBCbKOT0 OTOY€EHHS, OTOX
HAOMYy JI0BeJIOCS MiTH Y BiJICTABKY.

[Topii Bestnkoi dpaHIy3bK0i peBoJIIOLIiI TPUBEH 10 PO3BUTKY
ny6ustivyHocTi 610mKety i 1791 p.y Korctutyii @pannii BUSHa4YUIN
MOPSI/I0K 3aTBEP/PKEHHS O10/HKeTy NapsiaMeHToM. JIviie Ha TOYaTKy
XIX CT. HOHATTSA «6HO/KET» MOUIUPUJIOCS Ha odimifHO-Ii/IoBI
JIOKYMEHTH. [cTopito po3BUTKY GIO/PKETY U 610 KETHUX BiZJHOCHUH
®paHLii MoXKHA pO3/Ii/IMTH Ha TpH eTanu: 1) mepioy 'eHepaibHUX
1ITartiB; 2) nepios napsaMeHTiB; 3) mepio/| opraxisariii cy4yacHoro
Jgany (ma6a. 4.3).

Tabauys 4.3
IcTopuyHi nepegyMoOBU CTaHOBJIEHHA 610 KkeTy Ppannii XII-XX cr.
Hassu eTanis Icropu4Hi aciekTu
1 2

AbcontoTHa MoHapxig. CTBopeHo 360pu
reHepaJIbHUX LITATIB, IKi PO3TJIsiaiy OHKETHI
NMTaHHA (iX IPOBOAUJIM HePery/asipHo, 6JIU3bKO

6-7 pasiB Ha cTouiTTA). [logaTku i 360pu BU3HAYaB

1. llepion, o

KOpOJIb Ha BJIaCHUH po3cyZ. OCHOBY Ha/IX0/»KEHb
reHepajibHUX N .
raTis J10 OI0/[>)KeTY CTAaHOBUB NPSMUH NMOJATOK «TaJlisi»

(op. Taille, BBeena 1439 p., nepepbavana s
HNOKPUTTS BUTPAT Ha KaHjAapMmepito). Tpusasa
BiliHa 1618-1648 pp. cTasia IPUYMHOIO I'JIM6O0KOI
61o/12KeTHOI KpU3U. BuTpaTu Jiep>kaBHOI Ka3HU —
JlepKaBHA TAEMHU LS

(1314-1614)

160



IIpodosicenHs maba. 4.3

2

2. Ilepiog,
rapJIaMeHTIiB
(1614-1789)

Y ueit mnepiox [eHepanbHi WITaTHU BXe He
36upanucsa. [lporsrom 175 pokiB MoHapxu
BOJIOZTM BUKJIIOYHHUM NPABOM BCTAHOBJIIOBATH
NoJaTKU 1 37iMCHIOBAaTU BUTpaTH. [lapiaMeHT
HaMaraBcsi MPOTUCTOATH aOCOJNIOTHINM BJaAi
KOpoJiB Ta BHUOGOPOTH INpPaBO BCTAHOBJIEHHS
610/1>KeTiB, OJlHAK 3aKOHOJaB4i TNOBHOBaXKEHHS
napJiaMeHTy He 6a3yBaJiMCs Ha KOHCTUTYLiMHIN
ocHOBi. [lapsameHT He 06upaB aHi HapoJj, aHi
OyAb-AKa HOro 4acTUHA, OTOX BiH Hikoro He
npeacrabiasB. Yepes HaAMIpHI BUTpATU Ha
yTPUMaHHS KOPOJIIBCbKOI'O JBOPY Ta HOTpebu
apwmii npotsirom 1615-1628 pp. 3pocTtaB aedinuT
6ro/KeTy U, BiMOBiJHO, Aep:kaBHUM 6Gopr (3a
50 pokiB 60pr ka3Hu 3pici3 65 70 800 muiH niBpiB).
Jo 1789 p. noxoau i BUTpATU KOPOJIs i ZiepKaBy
Oy/u cHiIbHUMH, GAaKTUYHO 32 PaXyHOK HapozLy
NMOKpUBaJU BUTpAaTU KopoJsd. HanioHanbHi
36opu npuiHsaau /Jlekpet (Bim 17  4depBHA
1789 p.), w0 3aKkpinvB NpaBO 3aTBEPKYBATH
NOAATKH BUKJ/IIOUHO HApOJHUM NpesCTaBHUKAM,
ofiHAaK yMOBHU [JlekpeTy HeOJHOpPa30BO
nopyiyBasd. 3HauyHUH JediuuT OroKeTy Ta
KPUTUYHUN 06cAr Jep>kaBHOro 60pry crajiu
npuyrHow PeBoustonii. Yke 14 sunusa 1789 p.
B35 Bactuitito i1 yrBopusu [leputy pecny6uiky,
11{0 IPH3BEJIO JI0 PO3BUTKY MY6/IIYHOCTI 610/ KeTY|
Ta BCTAaHOBJIEHHS IMOPAJAKY MOro 3aTBep/KeHHs
napJlaMeHTOM
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3akiHueHHss mab. 4.3

2

3. Ilepiog
opraxizanii
Cy4acHOro Jasy
(31789 p. no
noyaTky XX cT.)

3 moyaTKy JAissbHOCTI mnapJjameHTy 1789 p.
Oy po3pobyieHi HOPMM KOHTpOJIO 3a
HAAXO/KEHHAMM 1 BHJAaTKaMHM. 3 MeTOl
36aJlaHCYBaHHS GO/KETY pIi3KO CKOpOYyBasu
Jlep>kaBHI BUJATKU. ByJsio BUKyIlJIeHO 6araTo
YPALOBUX MOCAJ, 1[0 3HAYHO CKOPOTUJIO BUTPATH
Ha yTpUMaHHA [JiBOpy. BesuuuHa gep:kaBHOrO
6opry aMeHIuuaacd. PiBeHb 360py noJaTKiB cTaB
nepejbayyBaHuM. JlekpetoM Bix 13 KoBTHfA
1790 p. 6ys0 yxBajeHo, W0 «BiZOMCTBO
KOPOJIIBCbKOT'0 IOMY BUUISIETBCA i3 Iep>KaBHOT O
KasnauericTBa». [lekpeT Big 18 stotoro 1792 p. -
1e [epliiia crpo6a CKIacTH G1o[pKeT, IKUHM BKJII0YaB
JIv1le /1Ba HanpsiMu piHaHCyBaHHS: 1) A5 pisHUX
MiHiCTepChKUX 3aKIafiB; 2) s CryiaTh 60priB,
IJIATHI JYXOBEHCTBY, Ha NeHCcI i T. iH. 3aKOH Npo
6romker 1817 p. HasaBaB MapJaMeHTy IPaBo
KOHTPOJIIOBATH K HAJXO/K€HHA, TaK | BUAATKH,
OZIHAK 3aKOHOJABYOro TMpaBa 3aTBepKyBaTH
BUJAQTKA HApOAHI MpeACTaBHUKU Ile JIOBro
He Masu. HaBiThb persameHT Bif 31 TpaBHA
1862 p. nuiie nepezd6avaB, «1I0 JOXOAH i BATPATH,
AKI NPU3HA4YaIOTBhCA [JJI KOXHOTO BiJJOMCTBA,
JlO3BOJIAIOTBCSl  LIOPiYHUMM  QiHAHCOBUMHU
3akoHaMwu». CrierudivHi pUcH 6FKeTHOT CHCcTeMU
Ha noyaTky XX cT.: 1) Gl0/>KeT BK/IIOYAE JIOXiAHY|
I BUIATKOBI YaCTHHM, HOT0 IOPOKY 3aTBEPJKYET
napJiaMeHT; 2) Go/PKeT 3aTBep/pKyOThb Ha OJJUH
piK.

162




llikaegi gpakmu...

ak Hekkep — weellyapcokull 6aHkip, ppaHyysvkull depicasHull
disu. Y Cmae npedcmasHukom KeHescbkoi pecnybaiku npu
dpaHyy3vkomy deopi 1768 p.. Y 1770-x pokax hpocaasuecs
Huzkoto ny6aikayiii («Eloge de J.-B. Colbert» (1773); «Sur la
législation et le commerce des grains» (1775), 8 skux nponazyeas
aKmueHe 8mpy4aHHs depxrcasu 8 eKOHOMIKY. Ik npomecmaHm
He Mi2 6ymu npu3Ha4eHuM Ha nocady 20/108H020 KOHMpo.iepa
¢paHyysvkozo ¢piHaHcosozo eidomcmea. Y 38°3Ky 3 Yum
1776 p. illo2o npusHayuau @iHaHCOBUM pAJHUKOM ma
2eHepa/bHUM OJUpeKmopoM @PpaHyy3bkoao KOpoai8cbKo2o
kazHauelicmea. Hamazarouuck 36an1aHcysamu 6t0dxcem @panyii
JK. Hekkep, 3HauHo0 Mipoto ckopomue sudamku ppaHyy3bko2o
deopy, nposie HU3Ky pedopm wodo UeHMpaaizo8aHo20
YNnpasaiHHsa depixcasHumu piHaHcamu, HIYie8as cmeopeHHs
nposiHyiliHux acaméaell, Wo NpUHEcAO oMy BU3HAHHS I
niompumky Hapody @panyii. «38im koporo» («Compte rendu
au Roi») ony6aikyeae 1781 p., y HboMy 8i006pa3ug KpumuyHuii
cmaH depycasHux inancie Ppanyii (paniwe maki OdaHi
6yau OepicasHold MaeMHuyero), 3a wo Koposas Jllodosuk
XVI sionpasus liozo y eidcmasky. Yepe3 ¢piHaHcogy Kpu3y
1788 p. y ®panyii, 3ymMo8aeHy 3HAYHUM 3POCMAHHAM
depacasHozo 6opzy, K. Hekkepa noHoBU/IU HA 0epHCABHY CAYHCOY.
Ta eiH He ompumas nidmpumKu npu d8opi, 0omodic 020 3HO8Y
38I/IbHUAU, WO CcMAa/a0 O00HIE 3 NpuyuH wmypmy bacmuaii.
Yepe3 Kinvbka O0Hi8 Koposb JIH000BUK BI0KAUKAB 38i/1bHEHHS
Hekkepa, sikutl i3 mpiymgom nogepHyscsi do Pparyii, npazHyuu
npuckopumu npoyec nodamkogux pegopm. OdHak Hekkep
3iwumosxHy8cs i3 6atidyscicmio koposiscbkoi pinancosoi padu
inodas y sidcmasky. ’Kak Hekkep 1800 p. 3ycmpiuascsi 8 KeHesi
3 Hanoseonom BoHanapmom ma nepedas tiomy c80i npoekmu
dpanyy3vkoi KoHcmumyuyii.
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Y KOHTEeKCTi Ao/ jKeHH S €BOJIOT BI0/[PKETY CJTij] 3a3HAYUTH,
1110 3a3BHUYal 6I0/PKET CKJIAIa/IM Ha O/IUH PiK, O/]HAK ¥ HEBEJIUKUX
Jlep’KaBax, roclo/IJapCcTBO IKUX OyJI0 OJTHOMAaHITHiIle, 610/PKETH
CKJIaZla/14 1 Ha Kisibka pokiB. Hanpukiapn: y basapil i bageHni - Ha
2 poky, B l'ecceni i Cakcen-Baiimapi - Ha 3 pokwu. [IpuHnun
CKJIJIaHHS OI0/PKeTY Ha OJIUH pik 3adikcoBaHuM y KoHcTUTyLii
@paHnuii 1791 p., sika AekJiapyBaJjia HE06Xi/IHICTb 06rOBOPEeHHs Ta
3aTBep/PKeHHS MMOJAATKIiB opiyHo. BiH faBaB 3Mory 3a6e3ne4nuTH
peasibHIIIMU ONepaTHUBHUM KOHTPOJIb 3a CTAaHOM [IEP>KABHUX
diHaHciB.

Hamnouartky XX cT.y lesikux Aep:kaBax, acame- B Pocii, @panuii,
[lIBenii, Benabrii, 'ostanaii Ta B iHmMMX KpaiHax, OOPKETHUU
nepioj 36iraBcs 3 KaJleHAApPHUM POKOM. B iHIIMX AeprkaBax AJis
610/P>KETHOTO I1epioAy BCTAHOBJIIOBAJIH iHIII TepMiHU. Hanpukiaaz;
B AHruii, HimeuuuHi, [Ipyccii Ta iHIIMX HEBEJUKHUX JepKaBaxX —
i3 1 yepBHsA g0 31 6epesHs; y CIIA, Itanii, Icnanii, [lopTyranii,
Hopgerii Ta B iHIux gepaBax - i3 1 siunHA g0 31 yepBHA. Bubip
OI0/PKETHOTO TMepiofly 3ajiekaB BiJl Tpajullii, HallioHAJIbHUX
0COOJIMBOCTEMN, TEPMiHIB MPOBEIeHHS 3acilaHb MPeCTaBHUILbKUX
Oprasis TOI110.

Y npyriii nosioBuHi XX CT. y CBITOBiM MpaKTHULi GI0/1>KeTHOIO
MeHe/PKMEHTY Oi/bllicTh KpaiH MO)KHa OyJ0 3rpynyBaTH 3a
JlaTOo0 NOYaTKY 6ro/pKeTHOro nepioay: 1 ciuns - @panuis, besbrig,
Fonnangis, UlBeinapis, [cnanig Ta in.; 1 kBiTHA -AHraid, 3axigHa
Himeuuunna, Kanaga, Anonist, HoBa 3esnanaisg tain.; 1 aunus - CIIA,
ITauig, lIBenia, Hopserid, ABcTpautisi Ta iH.

TpuBasuii nponec ¢opMyBaHHSI OHO/PKETHOIO MpaBa Ta
010/IP>KETHUX BiITHOCUH Yy MepioJi CTAHOBJIEHHSI KOHCTUTYIiHHOCTI
¥ napJjiaMeHTapu3My B EBporni 3yMOBUB TpaHCHOpPMallito 610 PKETY
SIK eKOHOMi4HOi KaTeropii. bro/pkeT HabyB XxapaKTepHHUX O3HaK i
CTaB HEBiJ€EMHOI0 CKJIaZIOBOIO BUBXKeHOI QicKaJbHOI MOJITHKU
PO3BUHYTUX EKOHOMIK CBITY.
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4.2. TeopeTUuHi OCHOBU GOpPMYyBaHHA
610pXKeTHOI cucTeMu

O3Haku 6100dicemy:

¢ iCTOPUYHICTB - 610/KET K KaTeropis ck/J1aBcs iCTOPUYHO,
MaB cBOI cneuudiyHi pucH, 3apo/keHi B pi3HUX KpaiHax, W10
NPOSIBJISIIOTHCS | B Cy4acHUX YMOBaX;

® IJIAHOBICTh - OCHOBHOW0 OQVHKIEID OI0J/PKETY € HOro
NJIAHOBUU XapakKTep;

° IOPHUAMYHUI XapaKTep - 610/KET Ma€ CUJIy HOPMATHUBHOT O
aKTa;

e TepMiH Ajii - GI0/DKET CKJ/IAIAEThCA | QYHKITIOHYE MPOTATOM
IIeBHOI'O TEPMiHY.

Ha cy4yacHoMy eTami 3a cTylieHeM CBOTrO BIIJIUBY OIOJKET €
roJIOBHUM (iHaHCOBO-NIPABOBUM iHCTUTYTOM Jiep>KaBU: 3 OJHOTO
60Ky, 11e piHaHCOBe Mi/IPyHTsI BUKOHAHHS HEIO CBOIX 060B’A3KIB
nepez rpoMaZiiHaMy, a 3 iHIIOro — IHCTPyMEHT BIJIMBY Ha pi3Hi
CTOPOHU CYCIIJIbHO-eKOHOMIYHOI'0 KUTT$ KPalHU.

BrompxeT dK coLjia/IbHO-eKOHOMIYHe fBHIE B Cy4aCHOMY
po3ymiHHi BUHUK Ha py6exi XVIII-XIX ct. F'os10BHI nmepeayMoBu
J0Oro BUHHMKHEHHS: PO3BUTOK TOBAapHO-TPOLIOBUX BiJIHOCUH
Ta YJOCKOHaJIeHHs OpraHisaniiiHo-npaBoBUX ¢(OpM JepKaBo-
TBOpeHHs. B yMoBax cborojieHHsi OHO/KET SK €eKOHOMIiuHY
KaTeropito 01iJIbHO PO3IJISiIaTH 3 TPbOX MO3UIiM: 3a EKOHOMIYHUM
3MiCcTOM - K cucTeMy (GiHAHCOBUX Bi/JHOCHH MiX JZiepKaBoto Ta
IOPUAUMYHUMY | Pi3UYHKMMU ocobaMu 3 npuBoAy GOpMyBaHHS i
BUKOPUCTAHHS IleHTpaJlizoBaHoro ¢poH1y GpiHaHCOBUX pecypciB; 3a
MaTepiaJIbHUM 3MIiCTOM - §IK IleHTpasli3oBaHui GpiHaHCOBUU POH/I;
3a GpopMoIo POsIBY — IK OCHOBHUM piHaHCOBUH IJIaH JepKaBH.
[ToBHillle CyTHICTb GIO/PKETY peasi3yeThCsl Yepe3 BUKOHYBaHI HUM
byHKIIT - pO3MOAI/IBYY | KOHTPOJIOIYY.

4.2. TeopeTUyHi ocHOBU GpopMyBaHHA
610AKETHOI CUCTEMMU

Bro/pxeT € nJ1laHOBUM po3nHcOoM GpOpMyBaHHS i BUKOPUCTAHHS
$oH/AIB IpOIIOBUX KOIUTIB 3 MEBHOI METOI0 NMPOTArOM IEBHOIO
nepio/ly, opraHizamiiiHo-npaBoBo0 GopMo0 icHyBaHHS GOH/IIB
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rpomoBuX KowTiB. BogHodac icHyBaHHS OromKeTy JAiWCHO €
pe3yJibTaTOM peasisdalil [eBHUX BiJHOCUH, fAKI CK/I3aJaKTh
3MicT 6ro/pKeTHOI cucteMu. B Bro/pkeTHOMy Kojiekci YKpaiHu
OCTAaHHIO BU3HAYAIOTh SIK CYKYMHICTh JIepXKaBHOTO OIO/KETY Ta
MiclleBUX OI0/KeTiB, MOOY/J0BaHy 3 YpaxyBaHHSM €KOHOMiUHUX
BiJHOCUH, JAepKaBHOTO ¥ aJIMiHICTpaTUBHO-TEPUTOPiaJIbHUX
yCTPOIB i Bpery/iboBaHy HopMaMu npaBa. HaBesieHe BUBHaYeHHS
Tpeba BBaXKaTH 0OMEXEeHUM, OCKIJIbKHM BOHO 3BOJIUTb il JIUIIIE 70
CYKYTIHOCTipOH/Ii BrpOIIOBUXPECYPCIB, IKi chOpMOBaHiAep:KaBolo,
Mepepo3noijieHi Ha il KOPUCTh a60 Hel0 Ha KOPUCTh MPHUBATHOTO
CEKTOPY Ta CIIOXUTI OpraHaMU BJIaJiM Ha 3arajbHOJEep>KaBHOMY
piBHi 260 piBHI aiMiHICTPaTUBHO-TEPUTOPiaIbHUX OJJUHULLb.

Llikaei gpakmu...

Y CUIA eci 50 wmamis ¢opmaabHo HadineHi aABMOHOMHUMU
npasamu 6 2aaysi pinaHcie. BoHu camocmiiliHo ckaadaromy,
3ameepdicyloms | 8UKOHYOmMb c80i 6rodxcemu, siki Hi 3a
doxodamu, Hi 3a sudamkamu He 8x00amb y (hedepasbHull
6r002cem KpaiHu.

Y HaBeJleHOMy BU3HaueHHI aKLeHTOBAaHO yBary JiMIle Ha
iCHyBaHHI JIep>kKaBHOr0 Ta MiclleBOTr0 6I0/PKETIB (3 aHAI TUYHOI0
MeTO - i Ha pi3HOBUAAX 3BeJIEHOT0 OH/PKETy), TOJi K
nosa6omkeTHI GoHM He 3raJyloThCs B3araji, a ctatyc GpoHJiB
PO3BUTKY Ta pe3epBHOr0 GOHAY AK CKIa[0BUX JiepKaBHOI0 abo
MicCL[eBOr0 OI0/PKETY € Pi3HUM.

BromkeTHy CUCTeMy BapTO TPAKTYBaTHU HAK CYKYIHICTb
ny6yiyHO-npUBaTHUX (IHAHCOBUX B3a€EMOJIiM, SIK iCHYBaHHS
ny6siuaMx ¢inaHcis. i npusHavyeHHAM e nepepo3nogin GoH/AIB
IPOLIOBUX KOWITIB Bif My6JIiYHOTO J0 MPUBATHOIO CEKTOPY U ¥
3BOPOTHOMY HampsaMi Ta Mix cy6’€eKTaMU MyO6JIiYHOr0 CEKTOpPY
nsixoM GOpMyBaHHS i BUKOHAHHS OIOJ/KETIB Pi3HOTO piBHA 3
METOH BUKOHAHHA Jlep»KaBolo, MiCLleBUM CaMOBpAJAYBaHHAM Ta
iXHIMM OpraHaMu BJIaCHUX QYHKIIiH.
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4.2. TeopeTUuHi OCHOBU GOpPMYyBaHHA
610pXKeTHOI cucTeMu

3a3HavyeHiMipKyBaHHAYKOMIIJIEKCI Jal0Tb3MOIY y3araJbHUTH
3MiCTOBI acneKTH po3rJisaay 610/ KETiB, OCKIJIbKU BOHU €:

1) cykynHicTio GOH/IiB rpOILIOBUX KOUITIB Jlep>KaBHUX Cy0 EKTIB
LeHTPaJIbHOTO ypsly W aAMiHiCTpaTHBHO-TepUTOpiaIbHUX
oauHunb (AP Kpuwm, ob6sacteit, mict KueBa Ta CeBacTomnos,
paioHiB, MiCT, cestuil, CiJi, 06’€ fHAHUX TEPUTOPIAIBHUX FPOMA/T);

2) nnaHoM ¢opMyBaHHS | BHUKOpPUCTaHHS ¢iHAaHCOBUX
pecypciB AJ1s1 3a6e3nedyeHHs 3aBAaHb i QYHKIIH, SIKi 341 HCHIOIOTH
1[i Iep>KaBHi Cy6’EKTH MPOTATOM 610/[XKETHOT 0 Mepioay;

3) iHCTpyMEeHTOM pecypcHOro 3abe3neyeHHS 3aBJaHb i
bYHKIIN AepkaBHUX CY6’EKTIB 3arajibHOZEpPKaBHOrO PiBHS i
BiZIIOBIHOI0 PiBHA aIMiHICTPATUBHO-TEPUTOPIaJIbHOTO IOAIJY;

4) iHCTpyMeHTOM 006JIiKy pyXy rPOILIOBUX KOIITIB ¥ My6JIiYHO-
NPUBATHUX Ta MyOJIiYHUX GiHAHCOBUX B3AEMO/IifIX;

5) iHCTpyMeHTOM peryJsiTOpHOTO BIJIMBY JepXaBH Ha
colliaIbHO-eKOHOMIiYHe CTaHOBMIIE KpaiHM 3arajoM abo MmeBHOI
aZAMIHICTPaTUBHO-TEPUTOPiaJIbHOI O4VHULLL.

Broi»xeTHa moJliTUKA € 3HAYHO CKJIA/IHILLIMM SIBUILEM.

HaBoguMmo migxoau [0 BU3HAYE€HHsS CYTHOCTI Ta 3MICTy
610/DKEeTHOI MOJIITUKU. 3a CBOEK CYTTHO MOJITHKA € $OpPMOI0
CUTYaTHBHOI Ta Cy6’€KTMBHO 0OyMOBJIEHOI peaJiizalii meBHUX
BJIQIHMX TOBHOBAKEHb 1 BIZIMOBIJHUX 3aX0/IiB.

CymHicmbs ma 3.micm 8uU3Ha4eHHs 6100HcemHoi
no/simuku:

e ['0/JIOBHUM BaXiJib BU3HAYE€HHS1 OCHOBHUX HAaNpsMIiB
BIUIUBY JEPKaBHUX Ta perioHaJbHUX (MicClleBHX) OpraHiB
BJIZIM Ha JOCATHEHHs 36aJaHCOBAHOrO PO3BUTKY CyCHiJbCTBA.
Bigo6paxkae cycniJibHO-eKOHOMIiYHi BiJHOCUHM MiX JIIOJbMU Y
npotieci posno/iny i nepepo3snoisy BBII, Bupo6.ieHHs, po3noainy,
CIIOKMBAHHSICY CIJIBHUX GJIAT i TOCJIYT Ta peryJitoBaHHs COLlia/IbHO-
€KOHOMIYHHX [TPOLIECIB 3 METO0 33/J0BOJIEHHS NOTPeO i BUPILLIEeHHS
pi3HOMaHITHUX IPO6JIeM CYCNiJIbCTBA HA OCHOBI CTa/I0r0 pO3BUTKY.

e Y By3bKOMY CeHCi — lle epeKTUBHUIA MaKpPOEKOHOMIYHUM
iHCTPYMEHT JiepKaBH, CIPSIMOBAHUH Ha 3a6e3MedeHHsI CoIliaIbHO-
€KOHOMIYHOr 0 pPO3BUTKY perioHiB i YKpaiHU 3arajioM. Y lHUpoKoMy
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ceHci - cucTeMa il JepkaBHUX (MicLleBUX) OpraHiB BJIJH,
CripsiMOBaHa Ha 3abe3NedeHHs1 peryJiloBaHHS OI0/PKETHOr0
npouecy, 610/PKETHOI CUCTEMH B yMOBaX TpaHcdopMalii eEKOHOMIKU
KpalHU.

e CrcTteMa 3axo/iB i iK1 opraHiB BJaJiy B rajy3i yrnpaB/iHHA
610/DKETHHUM IPOI[ECOM Ha OCHOBI KOHIIEMNIIii pO3BUTKY 010 PKETHUX
BiIHOCHH y CKJIa/jl 3araJibHOl EKOHOMIYHOI ITOJIITUKH, CIIPAMOBaHa
Ha peaJii3allilo MocTaBJIeHUX 3aBAaHb i 1[iJIed 3 EKOHOMIYHOTO Ta
COLLiaJIbHOTO PO3BUTKY.

e OOUH i3 OCHOBHUX HAINpPsMIB €KOHOMIYHOI MOJIITUKU
JIep’KaBH, CIPSIMOBAaHUHM Ha: ONMTUMI3anio popMyBaHHS J0XO/IiB
i BUKopuUcTaHHsI QiHAHCOBUX pecypciB Jiep>aBH, MiJABULIEHHS
epeKTUBHOCTI Jlep>KaBHUX IHBECTHULI B EKOHOMIKY; y3TrO/[PKEHHS
3arajibHO/IEP>KaBHUX Ta MiCLieBHX iHTepeciB y cdhepi Mi>KOIO[KETHHUX
BiZIHOCUH; peryJiloBaHHSI Jep:KaBHOTO 6Gopry Ta 3abe3nedyeHHs
COLiaJIbHOI clpaBe/IMBOCTI NIPU Iepepo3Mn0/iJii HalliOHaJIbHOT O
JOXOLy.

4.3. CTaHOBAEHHS Ta PO3BUTOK OLOAXKETHOI0 YCTPOIO
B YKpaiHi

[To6y10Ba epeKTUBHOI OIOPKETHOI CUCTEMU Ta peaJiizaris
eeKTUBHOI 610/ PKETHOI MOTITUKU JIEPKaBH € BAXKJIMBUM YHHHHUKOM
JIJ1s1 3a6e31edeHHs ii collia/IbHO-eKOHOMIYHOT'0 PO3BUTKY. Y 3B’SI3KY
3 IJMM CbOI'0JIHI aKTyaJIbHUM € JOCJIiJPKEHHS MPOoLLecy il pO3BUTKY.
BropkeTHa crucTeMa YKpaiHy MpouIiia TpUBaIMU Nepiof, pPOSBUTKY,
NpOoTAroM sikoro B ii opranisarii Ta ¢yHKuioHyBaHHI Bii6yBaIncs
3MiHH BIiJIIOBIIHO [0 AiI04Y0T0 CYCIiJIbHO-eKOHOMIYHOTO JIaJly Ta
JlepXKaBHOT0 yCTPOI0, X04a IiJl 4ac BTPATH JepKaBHOCTI YKpaiHa He
MaJia MOXKJIMBOCTi pOpMyBaTH HaliOHaIbHY OI0/X)KETHY CUCTEMY,
1110 Fa/IbMyBaJI0 PO3BUTOK OI0/IP)KETHHUX Bi/IHOCUH Ha PiBHI OKpeMUX
TEpPUTOPil Ta Aep:KaBU 3arajioM.

Brodixcem Kuiscvkoi Pyci. baraToBikoBa icTopis 610/KeTHOI
CHCTEeMHU YKpalHH CcATra€ CBOIM KOPIHHAM 4aciB KMIBCBKOI fiepKaBH.
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JepxaBHi piHaHCU Torovyacy GyHKLiOHYBaIU Y HAWIPUMITHUBHILLIH
¢dopmMi. ['os10BHUM [pKepesioM YTBOPeHHS Jep)KaBHUX J0XO/iB
O6yJIM NOJATKOBI MeTOAU OJep:KaBJEHHS YaCTUHU BUPOOJIEHO]
npoAyKLii y HaTypaJbHUX BUMipax. PeosiasibHa po3Apo06JieHIicTh
KuiBcbkoi Pyci, mixkycobuii icToOTHO o6MeXusau il MOTYTHIH
¢$iHaHCOBO-eKOHOMIYHWM MOTEHIliaJI, YUM CKOpHUCTaIuCs Benvke
JIuToBCcbke KHA3iBcTBO, Piu [locnosinta, a 3rosom - i Pocikicbka
iMrnepisa. Ha KoJioHi30BaHUX yKpalHCbKMX 3eMJisgX ¢(piHaHCcoBa
cucTeMa HabyBaJia 03HAK, BJACTHUBUX JlePXKaBaM-IOHEBOJIIOBAYAM.
HoBuii eTan po3BUTKY piHaHCOBOI cUCTeMH YKpaiHU OB’ A3YI0Th
3 reTbMaHCbKOW0 /0600, KOJIM 3alopo3bKe KO03alTBO HabyJIo
CaMOCTIMHOI ep>KaBHOCTI, HAJIaro/InJ10 AUMJIOMaTUYHI BiJHOCUHU
3 HU3KOI0 EBPOINENCHKHUX KpaiH.

CxeMa opraHizariii ¢piHaHCOBUX BiZJHOCHH BUTJIsIZiajia TakK: 6yJia
cmisibHA BiMiCbKOBA CKapOHUIS, [0 KOl HAJAXOJWJIU MOJATKOBI
njaTexi BiJi pUOHUX MPOMMCIIB, CKOTApCTBA, 3eMJIePOGCTRBA,
NOJIIOBAaHHS, MUTHI 360pH, cnenudiyHi aky3u, HENOAATKOBI
Ha/IX0/LKeHHs. BumaTku nepenbaydasiv Ha BiiCbKOBe CIIOPSI/PKEHHS,
OyIiBHUIITBO YKpilJIeHb, MOHACTHUPIB, YTPUMaHHS 3aKJIAJiB AJ1s
KO03aKiB [10XUJIOT 0 BiKYy, AUNJOMAaTUYHUX MiCii Ta iHi 11iJi.

[lle kuiBcbKMH KHA3B Irop y IX cTosiTTi, 3i6paBiiy JaHuHy 3
JIpEeBJIsIH, TOBEPHYBCS [0 HUX, 11106 OTPHUMATH JJ0JATKOBY CYyMY,
3a 1m0 ¥oro ¥ yousau. OfHAK Ha TOW 4ac Oro/pKeTHi BiITHOCMHH
MaJd Ay»e NPUMITHUBHI popmu, 106 PO3rAAAaTH iX K yKe
cbopMoBaHi Jiep:kaBHi iHCTUTYTH. MOKHa CKa3aTH, L0 TiJbKU
YaCTKOBO COpMyBa/iMCs TeBHIi OOCTaBUHM Ta YMOBH JJIsI
byHKIiOHYBaHHS 3a3Ha4eHUX iHCTUTYTIB. Jlo TaKMX yMOB BapToO
3a4YMCJAUTU: iCHYBaHHSI Ka3HU, fiKa dopMyBasiacs 3a pPaxyHOK
OKpeMUX BUJIB [O0XOJLIB, y TOMY YHWCJI NOJATKIB Ta MUTHUX
IJIaTeXiB; ICHYBaHHA OKpPEMUX BUJIB BUJAATKIB Ha YTPUMaHHA
amapary yhnpaBJiiHHA; ICHYBaHHA BIJHOCHUH i3 MiAJerjauMu
TEpPUTOPISAMU CTOCOBHO 360py MOJATKIB Ta 34iCHEHHS OKPEMUX
BU/IIB BUJATKIB. Yci 3a3HayeHi YMHHUKU SIK 3arajoM, Tak i
30KpeMa BMMaraJii HaJIeXKHOr'0 yIpaBJ/IiHCbKOTO BIJIUBY 4Yepe3
BIIIOBiJHI KOHTPOJIbHI 3aX0/H.
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Biodiycem nepiody Ko3zaywvkoi do6u. Bmepiie cTBOpeHH:
YkpalHCbKOI Jiep:KaBU O/JiepKajio MpaBoBe OGOpMJIeHHS Ta
3akpinyieHHsa y 36o0piBcbkiil (7.08.1649) Ta BisonepkiBcbkii
(28.09.1651) yrogax, ki b. XMenbHUIbKMK yKJaB i3 Piyuro
[locnonutow. /i yTpuMaHHS anapaTy BJaJU Ta yNpaBJliHHSA
NPOBOJIUIIM 36ip MOAATKIB i3 cesiiH Ta MiCbKHUX KuUTeJiB. [licas
BU3BOJIEHHS YKpaiHU 3-MiJ] NOJIbCbKO-IIJISAXEeTChKOI BJaagU U
YTBOPEHHSI CaMOCTilHOI Jiep>kaBH 1i GpiHaHCOBA MOJITHKA HAaby/1a
CyBepeHHOro xapaktepy. fAkimo go 1648 poky Bci mojaTKu B
YKpalHCbKUX 3eMJISIX CIPSIMOBYBasIMCs B Ka3Hy Pedi [locniosinToi, To
BiiHMHI X HanpaBJistin /10 ckap6y (ka3Hu) Bilicbka 3amopo3pkoro
- 3araJIbHO/lep>KaBHOI kKa3HU. KpiM moJaTkKiB, icHyBa/v 10/1aTKOBI
JpKepesia Hax0/[KeHHS KOIITIB /10 Ka3HU. J[o 0X0/iB 3anopo3bKoi
Ciui Takox Hajexaau: «CybCcHUZisi KOpPOJIIBCbKA, «KaJOBaHieE»
1apcbKe, SIKi MOJISATaiM B AONOMO3i IrpiliMu, Xj1i6oM, ropiskoro,
BilicbkkoBUMHU 3 60Ky Pocii ¥ ['eTbManmuuy, 0 1648 poky -
[Mosbuii». OcTaHHE BKAa3ye Ha Te, 110 HA TOW Yac KOIITU BKe
nepejiaBajiy 3 IEBHOTO Oo/pKeTy (Ka3HM) A0 iHMX. [ B YkpaiHy
(HaTo# yac — 710 ka3HU 3anopo3bkoi Cidi) Taki KOLITH HaAXOAUIH.

Llikaegi pakmul...

3asexcHo 8id mozo, xmo 8idnogidae 3a HaKONu4eHHs, po3nodizi ma
BUKOPUCMAHHS 2POW08UX Kowmis, 6100xcemu Kaacu@ikyromso
Ha: cnoxcusui — @piHaHcosl kowmu @i3uyHuX ocib; 6rodxcemu
KoMepyiliHUX ma HekoMepyiliHuUX opzauizayit, nionpuemcms,
dipm; depacasHull ma micyesi 6rodxicemu (MicbKi, CiabCbKI,
patioHHI, 06.1aCHI).

Brwadxcemua cucmema nepiody ILlapcvkoi Pocii. Y nepiof
apyroi nosoBuHu XVII Ta y XVIII cTosiTTi YKpaiHa nocTynoso
BXOJUTD [0 CKJIay Pocii ik aBTOHOMHe yTBOPEHHS, 3MiHIOETbCSA
Ta iCTOPUYHO PO3BUBAETHCA 1l piHaHCOBA cucTeMa Ta O6r0/pKeTHa
cucTeMa 30KpeMa. Bij pociiickkoro ypsiay mnepeaaBasiu 10
3anoposbkoi Cidi KOWITH Ha 3a/l10BOJIEHHS NEBHUX MOTPED.
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4.3. CtTaHOBAEHHSA Ta PO3BUTOK
610pXKEeTHOro YCTPOHo B YKpaiHi

Hanpuknaz, 1696 poky Iletpo I 3a0x0THB 3a loloMory B liepeMo3si
Ha/l TypKaMH MijJ; A30BOM KOKHOTO 3anopoxis 1 kapboBaHIieM.
3po3yMiJio, modpopMyHaJaHHATAKUXKOIITI BCbOT0/[Hi pO3TJisi1a/11
6 sIK HaJIAaHHS CyOBeHII .

B Ykpaini rereMan [lanuso Anoctosi ctBoproe KazHauelcTBo,
sKe CKJIaJia€ NeplIri 3a Bechb nepiof ['eTbMaHIIMHU PO3paxyHOK
piuHoro 6ro/pxeTy. Ase el 610/KeT MaB NPUMITUBHUM BUTJISAJ
Ta He JlJaBaB MIOBHOTO ysIBJIEHHS NPO CTaH JepKaBHUX (iHAHCIB.
JoLiJIbHO HAaroJIOCUTH, IO TreTbMaH NPaKTUYHO BiJOKPeMUB
JlepKaBHUM cKap6 BiJ NpUBAaTHOrO CKapby reTbMaHa, BCTAHOBUB
oKpeMui BilicbkoBUH ckapb. oo 610/KeTiB 3a3HAYUMO, L0 iX
HaMarajiucsi ckJjactu Ie 3a Ilerpa I, ane Toai ued mnporec
BifGyBaBcs enizoanvyHo. OgHAK y nepioj npaBiHHSA POCiHCBKOT
iMmnepatpuyi Katepunu Il 3a i Hakazom 1769 poky ckjaau
COKJIAJAHY KHUTY» [ BCI€l JepKaBH, BiJOMOCTI O KOTPOI, fK i
0 HacTynmHux KHUr 1773-1777 p. 36upanu BiAmosigHO [0
«EAUHUX» POpM.

3 1775 poKy y JAep:KaBHHUX pO3NMCAX BUJATKU JlepKaBH,
nop’si3aHi 3 ¢iHaHCYBaHHAM Ny6JiYHUX TOTPe6 i Jlep*KaBHUX
byHKLIH, yneplle noyaau NOAIIATUCA Ha 3arajbHOJep:KaBHI U
MicreBi Bugarku. Ha kineun XVIII cT. 610;KeTHI BiJHOCUHU MixX
OKpEeMUMH aJMIiHICTPAaTUBHO-TEPUTOpPiaJIbHUMHU  OJUHULAMU
3/lilicHI0OBa/IM 6€e3 ypaxXyBaHHS NOTPed TaKUX PerioHiB.

Ha mouaTky XIX cToJiTTs yKpaiHChKi 3eMJi 3/1e€6i/JbII0r0
nepebyBasu y ckJaaai Pociicbkoi immepii. [Ipouec
3anpoBa/PKyBaHHS B YKpaiHi IMIOepcbKUX aJiMiHiCTPaTUBHHUX
CTPYKTYp, IO MOYaBCAd Lle B CepeAuHi Jpyrol IMOJIOBUHU
XVIII croniTTs, 3aBepluuBcs y nepiuiid nosoBuHi XIX cTomTTS.
@iHaHCOBY [iSI/IbHICTh 3[AIMCHIOBAJIM BiJNOBiZHI CTPYKTypH
3arajJibHO/ZIepKaBHUX Ta BiJJOMYUX OpPraHiB.

CtBopeHi npotarom 1802-1811 pp. ranyseBi MiHicTepcTBa
MaJIi CBOi CJAYOW y cucTeMi MicueBoro ynpabiaiHHa. lle
1802 poky ctBopuiv MiHicTepcTBo diHaHciB Pocii a1 ynpaBiiHHSA
¢diHaHCOBOW [Ais/IbHICTIO JAepkaBU. MiHicTp ¢iHaHCiB, 3rifHO
3 Manidectom Big 8 BepecHssi 1802 poky «IIpo yTBopeHH:

171



Po3ain 4
3APOAKEHHA TA ®OPMYBAHHS BIHOAXKETHOI CUCTEMMU

MiHICTEepCTB», I'PYHTYIOUNCh Ha JAHUX TabesiB BUTpAT, 110

NpeACTaBaAsJM KWOMYy BCi MIHICTPU BIJJHOCHO [islIBHOCTI CBOTrO
BiZJOMCTBa, HaNpPHUKIHIi KOXHOTO POKY CKJaJaB Ha HACTyMHUU piK
JOKJIAIHUH TTepeJliK 3arajJbHUX JiepKaBHUX BUTPAT Ta epepo3noAiIaB
Jlep>kaBHi NMPUOYTKHU i3 OKpeMHUX YacTUH JiepKaBHUX BuUTpar. [licas
3aTBep/pKeHHs1 IMIepaTopoM JOKYMEHT HaJACWJaId JepKaBHOMY
KasHauyelo /JJ BUKOHaHHsA. OCTaHHId He MaB ImpaBa CaMOCTIHHO
BHUKOHYBaTH KOJIHOI BUTpaTH 6e3 A03BoJy imnepaTopa. A Bxe 1811 p.
BCTaHOBUJIY LIIJIKOM BU3HA4eHI IpaBUIa/Is CKIaJaHHA PO3IUCY.

OTxe, MOXKHA CTBep»KyBaTH, WO Yy mHOepwid nosioBuHi XIX
CTOJITTS TOYHMHAE BHU3HaudaTucs ¢opMa OrmKeTHOro Imporecy. fAk
ekcriepruMeHT 1864 poKy BBeJM €JHICTb Kacu CHO4YaTKy y 12- Tu
rybepHisix Pocificekoi immepii, a 1866 poky MNOBCIOAM MOYUHAIOTh
JpyKyBaTH TMNPUOYTKOBI Ta BUTpaTHi po3nucu. EJUHY s Bcix
Ka3HauyelcTB IMmepii iHCTpPyKIito, 1[0 MiCTWJIa MpaBuJa Npo MOPAAOK
NepecUIaHHsA CyM Ka3HayelCcTBaMH, 36epiraHHs, BUTpaYaHHsA Ta 06JIiKY
KBUTAHLiMHMX ManepiB Ta 3alUCy CyMy INPHUBOAHHUMU KypHaJl, BUAAIN
1872 poky. Yi3Hi ka3HauelcTBa MiAJIAra/M IOMICIYHUM Ta PANTOBUM
IepeBipKaM: BYI3HUX MicTax
- YJIeHaMM VI3HOTO CcyJy, TFOpOJOBUM Ta YI3HUM CTPANYUM, a B
rybepHCbKMX MicTax - IpeACTaBHMKaMM Ka3eHHUX MasaT pa3oM i3
rybepHcbKUM mnpokypopoM. 3 1905 poky B Pocilicekiti iMmepii
pO3MOoYaNUCs CYTTEBI 3MiHU B GI0/PKETHOMY 3aKOHO/ABCTBI y 3B’AI3KY 3
peopraxisaiii€o opraHiB BepxoBHOI BJjaau. Hacamnepepn iaeTbcs mpo
yTBOpPEHHSI HOBOTO 3aKOHOTBOPYOro OpraHy - JlepkaBHOI AyMH, Y
JisiIbHOCTI sIKOI GpaJjia y4yacTb YKpalHCbKa IMapJiaMeHTCbKa rpoMaja.
OcTaHH4 nifg 4ac BUpilleHHSI NTUTaHb aAMIHICTPAaTUBHOIO XapakKTepy Ha
3acilaHHax gApyroi  /[lepkaBHOI JAyMM JoMarajacs — MicLieBoro
CaMOBps1yBaHHs, aBTOHOMII YkpaiHu.  YTBOpeHHH HOBOTI'0
3aKOHOTBOpYOro opraHy - Jlep»kaBHOI AyMH, [0 KOMIIeTeHLIl fAKol
HaJsleXkaB Jiep>KaBHUM pO3NMUC NPUOYTKIB Ta BUTPAT, PO3IJisi[, 3BiTY
Mpo Koro BUKOHAHHS 3HAYHOI Mipo0 BILJIMBaJIO Ha O10KeTHUH MpOLLec.
OZHaK HeJOCKOHAJICTh YMHHOIO Ha TOH IepioJ, 3aKOHOZABCTBa
06MerKyBaJia NOBHOBaXKeHHs /lep>kaBHOI JyMHU.
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4.3. CtTaHOBAEHHSA Ta PO3BUTOK
610pXKEeTHOro YCTPOHo B YKpaiHi

Biodixcem Ykpainuy ckaadi CPCP. 3 1917 poky, 0JHO4acHO
3i crnpob6amMu 00QiliiHO [JOMOTTUCS He3aJIeXXHOCTI, YKpaiHa
HaMara€eTbCsl CTBOPUTHU CBOIO QpiHaHCOBY crcTeMy. Y chOopMOBaHOMY
LeHnTpasipHOMy ypsiZii YKpaiHU CTBOpPWUJIM (PiHAHCOBY KOMicito,
noTiM - 'eHepanbHUH cekpeTapiaT y piHaHCOBUX cripaBax. [leprmit
610 KeT He3asexxHol YkpaiHu ckyaium Ha 1918 pik. ¥ 4depBHi
1918 poky npu MiHicTpoBi ¢iHaHCIB 3acHyBa/iud QiHAHCOBY
KOMicito, fika 3aTBepguia «llpaBusia posryisgfy KOLITOPUCIB i
OKpeMHX BHECKIB [P0 aCUTHYBaHHS KpeJUTIiB», Maike BOAHOYAC
Paga MiHicTpiB 3aTBepauia «llpaBusia npo mopsgok posriasany
JleprkaBHOTO O10/KeTy i piHaHCOBUX KoIITOpUCiB Ha 1918 pik».
[liz yac 'pomagsaHcbkol BiiHK 1918-1922 pp. YkpaiHa BBiHIa
no ckuany CPCP gk pajasHcbka pecny6Jika. 3 IbOro 4acy
3aKOHO/IABCTBO YKpaiHH, 010, ’KeTHO-piHAHCOBE 30KpeMa, ITOYNHAE
po3BUBaTUCA BignoBigHO A0 3akoHozaBcTtBa CPCP. Ha mepion
ctBopeHHs1 CPCP, ynpogosx 1922-1924 pokiB, y 6ro/pKeTHIH
cucteMmi Bifioyiucs cyttei aminu. Konctutyniss CPCP 1924 poky
BU3HAUYMJIa OCHOBHI NOJIOXKEHHA 6ropkeTHOro yctpoto CPCP.
BianogsiziHo o mosoxenb Koncrutyiii, 61opxet CPCP ckagaBcs
i3 3arajJbHOCOIO3HOIO JIEPKABHOTO OIO/PKETY, Jlep>KaBHUX
010/’KETIB COIO3HUX pecny6JiiK Ta GHO/PKETIB MiCIeBUX OpTaHiB
JepaBHoOI Byiaau. KoHCTUTYLis BcTaHOBUIIA, 1110 lleHTpasibHUA
BukonaBuuii Komiter CPCP nmoBuHeH 3aTBep/pKyBaTH €JUHUHN
JlepKaBHUH 610/pKeT, BCTAHOBJIIOBATH 3ara/IbHOCOI3HI OAATKU
Ta 300pH, a TaKOX BiJpaxyBaHHSI BiJi 3arajJibHOCOI3HHUX
NpUOYTKIB 10 OIO/PKETIB COIO3HUX pecnyOJiik. Kk HaroJsomye
H. A. IupkeBuy, KoHcTuTyliss BU3HAuW/Ia YOTUPU 6a3o0Bi
moJIOXKeHHsT opradiszarii 6wmkerHoi cuctemMu CPCP: eanicTh
OI0/IPKETHOI CUCTEMH; LIEeHTPaJIi3allilo B COI03HUX OpraHaxX 3HAaYHOI
YAaCTHUHU NPUOYTKOBUX JiXKepeJl Ta I0AaTKOBOI'0 3aKOHO/IaBCTBa;
iCHyBaHHS, IOPs/, i3 3ara/IbHOCOI03HUM OI0/PKETOM, CaMOCTIMHUX
610/DKETIB COIO3HUX pecnyO6JiiK Ta IXHE BKJKYEHHS [0 CKJIAdy
€/JMHOTO [Jlep>KaBHOr0 OlO/KETY; 3aTBep/KEHHS 3BeJleHOro
610/pKeTy BepxoBHUMHU opraHamu Coro3y. I[locranoBa «IIpo
610/ pkeTHinpaBa Coro3y PCPTacoro3Hux pecny6.1ik» BiJt 1924 poky
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BU3HaA4aJIa, W0 MOPAJOK CKJIAJAHHS, PO3IJIAAY, 3aTBEepKeHHs
Ta BUKOHAHHS €MHOTO Jep>kaBHoro 610/pxkeTy CPCP 3aTBepaxkye
LlenTpanbHuil BukonaBuuit KomiTtet i3 noganua Pagu HapogHux
komicapiB CPCP. Tieto »x mocTaHOBOW Mepedavyuivd MOPsA0K
pO3N0AiNy LOXOLHUX JXKepeJs Ta BUJATKIB, 1110 TPOBOAUJIKCS 10
3araJlbHOCO3HOMY, pecny0/iKaHCbKUX Ta MiCLieBUX GIO/KETIB.
Y HeoOXigHUX BUIaAKax MNepejbayajd HaJaHHA JoTauii
NEeBHUM a/IMIHICTPAaTUBHO-TEPUTOPIaJIbHUM OAUMHULAM, aJie
y MOJajblIOMy J0BOJIi 4YacTO 3acTOCOBYBaJid i cy6BeHmii. B
YKkpaiHi moyany ckJagaTH paloHHI GIKeTH Breplie 3a 1922-
1923 o6rwmxeTHUH pik y KaTepuHocaaBcbkil, [loaTaBChbKiH,
XapkiBcbkili, YepHiriBcbkid ryb6epHisX, a 3 HACTYIHOrO
O10/P>KETHOTO POKY NPOBeJIM I0BHE PAalOHYBaHHS, B pe3yJbTari
yoro chopmyBasiu 701 paiioH. Ik 6a4ynMo, BKe y meplii poku
icnyBanHda B CPCP moyanu akTHUBHO 3alpoBa/KyBaTU MeXaHi3M
O10/PKETHOI0 peryJiloBaHHA (PO3I0/AiJ Ta 3aKpiNnJieHHs JOXOAHUX
JiKepeJl Ta BUJATKIB 3a JJaHKaMU 610 /[PKETHOI CUCTEMHU ), a TAKOX
nepej6ayajd 3acTOCyBaHHsS MIDKOW/KETHUX TpaHCPepTiB.
3a3HauuMO TaKOX, L0 Y TOM caMUi lepio/; 30cepe Ky BaJlu yBary
Ha CTBOPEHHI epeKTUBHOI CUCTEMHU JleP>KaBHOI'0 KOHTPOJIIO.

3ayaciB CPCP ka3Hauelcbki QpyHKIii, TO6TO QyHKLII KacoBOro
BUKOHAHHS G0/KETY, OKJIaJIU Ha YyCTAaHOBH JlepaBHOT0 GaHKY
CPCP, axki «3 1 xoBTHA 1928 poky cTa/d OCHOBHUM KaCOBUM
amapaTtoM Jep:kaBu». lli ycTaHOBU: mNpuUMMand 6rO/DKETHI
KOLITH Ta 3apaxOByBaJIM iX HAa PaxyHKH BiANOBiAHUX GIOKETIB
— COIO3HOr0, pecny6JiKaHCbKHUX Ta MICLleBUX; Y BCTAHOBJIEHUX
po3Mipax pO3MNOAIIANU CYMHU Jep:KaBHUX IMOAATKIB 1 JOXOiB
MiXK COH3HHUM OKOJ/PKETOM Ta pecnyb6J/iKaHCbKUMHU O0/KeTaMU
COIO3HUX pecnyo0.liK, 3/[iliCHI0OBa/IY BiipaxyBaHHS BiJl lep>KaBHUX
MO/IATKIB Ta JOXO/iB /10 peciy6/iKaHCbKUX OI0/IPKETIB aBTOHOMHUX
pecny6Jik i MicueBux 610/ KkeTiB. To6TO Ge3nocepeiHIO Y4acTh Y
3JjilicHeHHI MixO6r0/pKeTHUX BiiHOCUH B CPCP 6pasn ycraHoBU
JlepkaBHoro 6aHKy CPCP. ®opmyBaHHs 610/pkeTHOI cuictemu CPCP
3araJioM 3aBepinian 1938 poky, koJu MiclieBi 6101keTH odiliiHO
YBIMILLLIM 10 CKJIa/ly EAUHOTIO JlepKaBHOT'0 OI0/KETY.
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[loni6bHa cuctema 36eperJsiacs Ao novyatky 90-x pokiB 6e3
6y /1b-sIKUX CYTT€EBUX 3MiH. bro/pxeTHa cucrema CPCP 06’eiHyBasa
GI0/PKETU M'ATHAAISATH COM3HUX pecnyOJiik i moHan 50 Tucay
MmicueBux OropKeTiB. DPopMyBaHHS OO/LKETHOI CUCTEMH
konuuiHboro CPCP 3pilicHOBaiM 3a TpboMa HNPUHIUIAMU:
1) AeMOKpaTUYHOTO IeHTpasi3My; 2) JIeHIHChbKOI HallioHa/JIbHOI
NOJITHUKY; 3) €AHOCTI. 32 yMOB TOTAITAPHOI CUCTEMU YITPABJIiHHS
»KOJIeH i3 [UX IPUHLIUIIIB He MaB peaJIbHOr0 BTiJieHHs. Hanpukiag,
maibke 70 % [0oXoAiB 3apaxoByBasiM [0 COIO3HOIO OIOJKETY,
a noHaa 70 % BUAATKIB 3/iMCHIOBaJIM 3a pPaxXyHOK MiCI€BUX
010/DKETIB, 10 CIPUSJIO NOCUJEHHIO HeraTUBHUX TeHJeHLil
MiX IeHTPOM i COI03HUMU pecnybsikaMu. Llboro He 6yJ10 y CBITi
i Hayko10 owLiHIOBasOCS HeraTUBHO. Toxk 1959 poky npuiiHSaIU
«3akoH npo 61o/pKkeTHI npaBa CPCP Ta cowo3HuxX pecrny6Jiik», y
SIKOMY BU3HA4aJIM NepeJiiK 0X0/iB Ta BUTPAT, 1110 6y 3aKpinsieHi
3a COI03HUM OI0/I)KETOM, 3 OJHOT0 OOKY, Ta 610/)KeTaMU COI03HUX
pecny6Jiik - 3 iHIoro; 1971 pokKy NpuUHAHSAAT MOCTAHOBY yPSAY
«[lpo 3axoau A0 3MilHEHHS MaTepiajibHO-¢diHAHCOBOI 6a3u
BUKOHABUYMX KOMITETIB pallOHHUX Ta MiCbKUX Paj HapogHuX
JenyTaTiB» Ta iH.

4.4. CtTaHOBAEHHSA 6IHOAKETHOI cucTeMu YKpaiHu
NiCAA NPOroAOLEeHHA He3aAeXHOCTi

Yxe 1990 p. npuitHsaiu 3akoH «I[Ipo GIO/KETHY CUCTEMY
Ykpaincbkoi PCP» (Big 05.12.1990 p.), 3rigHO 3 S9KUM
Jep>xxaBHUH O1O/PKET CKJIaZaBCsl 3 JABOX CAaMOCTIHHUX JIAHOK -
3araJibHO/Iep>KaBHOT0 OIO/KETY i MicIieBUX O10/KETIB.

[Tica nporoJsiomeHHs He3aseXHOCTI YKpaiHu 24 cepnHA
1991 poky YkpaiHa 3MiHMJ/IAa IPUHLUIN 0O6Y/I0BU JeP:KaBHOTO
610/pKeTy. 3a yaciB, Kos1u YKpaina Bxoauiaa jio CPCP, 11 nepkaBHU
6r0/KeT 06’€ZJHYBAB ¥ 061 pecny6JliKaHCbKUM GI0JKET, 610 [XKETH
o6Jsiactet Ta Mict KueBa Ta CeBacTonoJisi, TOGTO NpeJCTaB/AB
c06010 CYKYIHICTb YCiX 610/ KETIB.
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[licnss mporoJiollieHHSI He3aJIeXKHOCTI YKpaiHW NpPUUHSIU
3akoH «[Ipo Jlep>kaBHUM 610/KeT YKkpaiHu Ha 1992 pik», 3aK0H
Ykpainu «Ilpo [lep:kaBHuit 6r0/keT». 3 1992 poky npuilMarmThb
L OpiYHO.

BepxoBHa Pajia Ykpainu 1995 p. npuiiHsa/ia HOBY peJakliito
3akony «lIpo 6romxeTHy cucreMy Ykpainu» (29.06.1995 p.).
Koncturynieto Ykpainu 1996 p. 3akpinuiv OCHOBHI NPUHUUIN
no6yn0BU OHO/HKETHOI CUCTEMU YKpaiHM, BH3HAYWJIU HOBI
OPUHUUNU MO6YA0BHA MiXKOIO/PKETHUX BiJHOCUH, BCTAaHOBWJIU
NpaBO TepPUTOpiaJIbHUX TpPOMaJ, CAMOCTIMHO 3aTBepAKyBaTH
OI0/PKETH  BiJMOBIIHMX  aAMiHiCTpPaTHBHO-TEPUTOpPiaIbHUX
OZVHULb | KOHTPOJIIOBATH IXHE BUKOHAHHf, BCTAaHOBJIIOBAaTH
MicIeBi MmogaTKH Ta 360pHU BiZIIOBIJHO /10 3aKOHOJABCTBA. 3aKOH
«[Ipo MicueBe camoBpsimyBaHHsI» (Big 27.05.1997) posumupun
OCHOBHI nosioxkeHHs1 KoHcTuTynii mog0 oprasisanii 610/xeTHO]
CHUCTEeMU Ta MO0/ PKETHUX B3aEMOBIJHOCHH B Y KpaiHi.

OcTaHHi POKM PO3BUTKY OHO/PKETHOI CHUCTEMH YKpaiHU
BUSIBUJIM YMMAJIO TUTAHb, IKi HEOOXiTHO ONepaTUBHO BUPILIyBaTH
Ha 3aKOHO/IAaBYOMY piBHI /IJis MO/A0JIAHHS OHO/PKETHOI KpHU3H,
BO/IHOYAC /I0JIAI04YM TPU B3aEMOIPOTHUJIEKHI TPOBIeMU:

e 3HMKEHHS IMOJATKOBOI'0 HABaHTAXKeHHS HA EKOHOMIKY;

e 3HIDKEHHAI JiKBiAalito e il Ty Ta BoAHOYAC TO//10JIaHHSA
npo6JiIeMU 3POCTAaHHS Jlep?KaBHOT0 6OPry;

® CKOpOYEeHHS 3a00PTOBaHOCTI IK iHAUKATOP TOTrO, 1[0
cucTeMa cTa€e 36a/1aHCOBAHOIO.

HepockoHasmicTh 6HO/KETHOI CHUCTEMH, YMHHOI IMPaBOBOI
6a3y, NpaBoOBa HEBPETYJIbOBAHICTh 6araThbOX MUTAHb GHO/PKETHOI
JiSUTBHOCTI CTaJIM XapaKTEPHOI PHUCOK YHHHOIO OIOKETHOTO
3aKOHO/IABCTBA, 110 CHPUYMHUJIO TMOIJIMOJIEHHS 3aTsKHOI
610/[>KETHOI KPU3H, Ta, 30KpeMa, KPU3H IJIaTEXKiB.

Yxke 1998 poky roctpo nocrajia Heob6xiAHICTb MPOBeAEHHS
610/1>keTHOI pedopMHU, PO3POOKHU EAUHOTO JOKYMEHTA, AKUU Mir
O6M CKOHLIEHTPYBATH B CObi pery/iroBaHHs 6i/bLIOCTI NUTaHb, 10
CTOCYIOTbCS 610/PKeTHUX BiJiHOCUH. [IpoTsirom 2000-2003 pokis
3p06JIEHO CYTTEBI KPOKH 111010 BJJOCKOHAJIEHHS GI0/P)KETHOI0
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npotecy B YKpaiHi. ['0s10BHUM i3 HUX cTaso npuiHATTA 2001 poky
BromxkeTHOro KoJekcy YKpalHU 3i 3MiHaMU Ta JONOBHEHHSMU
2010 poky. Bro/keTHUI KOJleKC CTBOPUB HEOOXiJHY 3aKOHOIaBYy
6a3y 151610 /PKETHUX BiJHOCHH i3 4iTKMM BU3HAYEHHSM [1POLLELy PH
HiITOTOBKY, MPUUHATTS Ta BHUKOHAHHS OHOJ/PKETY, a TaKOX
BiINOBIIa/IbHOCTI 3a 3/IiCHEHHS GIO/[KETHUX MPABOMOPYIIEHb
i B3aeMoBigHOCHH [lepkaBHOro OIOJKETY 3 MiCIleBUM, 110
JlaBaTHMe 3MOTr'Y aJlalTyBaTH BiZiOBi/jHE 3aKOHOAABCTBO KpaiHU
J0 MDKHApOLHHUX CTaHAAPTIB.

3 2011 poky bropkeTHUN KoeKC YKpaiHU HAOYB YNHHOCTI Y
pejaKlLii, iKa MiCTWJIa Taki BaKJIUBI BIIMiHHOCTI Bij ITonepeaHbOI
pefakuii:

- po3uiMpeHo cdepr 3acTOCYyBaHHSI MPOTrPaMHO-LiJIbOBOTO
MeToAy B 610/pKeTHOMY Hpoleci (3okpeMa, ctaTTs 20 BU3HA4ae
3acafy 3acTOCyBaHHA MPOTPaMHO-LIJIbOBOTO METOAY B
Ol0/PKETHOMY TIIpolleci Ha piBHI /JepXaBHOro Ta MicleBUX
OI0/IKETIB);

— 3alpOBA/PKEHO CepeIHbOCTPOKOBE TIJIaHYBaHHA (Tak,
crarrelo 21 mepejbayeHo CKJIaJlaHHs MPOTHO3y OHO/PKETY Ha
HACTYMHIi 32 IJITaHOBUM /IBa O10/[KETHI nepioan);

- nocuyeHo ¢iHAHCOBUH KOHTPOJb 3a IiJIbOBUM Ta
epeKTUBHUM BUKOPUCTAHHSM OI0/[XKETHUX KOIITIB.

[IpuiHATTS Bro/PKeTHOr 0 KOJIeKCy CTasio o4aTKoM pepopMu
Mi’K 610/DKETHHMHU BiJJHOCMHAMH, OCKIJIbKH 3HAYHO MMOCHJIMJIMCS
poJIb i MicIie MiclieBUX O10/[KETiB y 610/ PKETHIN chcTeMi YKpaiHu.

Llikaei hakmu...

lJopiuHo JIoHdoHcbkull docaidHull iHcmumym Legatum Institute Ha
OCHOBI peme/IbH020 aHa/1i3y NOKA3HUKIB dis/ibHOCmI ny6aIKye
IHdekcnpoygsimaHHs- 2/106a1bHUTpelimUuHZHatinpo2pecu HIUUX
KpaiH. Y ybomy poyi opzauizayisi npoananizyeasa 149 kpaix
3a 104-ma kpumepiamu, posnodiieHumu 3a deg’simbMa
kamezopisimu. OdHa 3 Hallgaxcausiwux Kamezopiti - cmaH
EeKOHOMIKU.
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3HayHi 3MiHM /10 6O/PKETHOr0 3aKOHO/IABCTBA BHECEHO
npotsirom 2014- 2015pp.Ypsg cxsanus KoHnenuitopepopmyBaHHs
MICLIEBOI'0 CAaMOBpS/lyBaHHA Ta TEPUTOPIa/IbHOI OpraHisariii Biaju
B YKkpaiHi (posnopsmkenas KMY Big 02.04.2014 p. Ne 333-p) ta
3aTBepAuB [lnaH 3axofiB i3 ii peasnizarnii (po3nopsmkenHs KMY
Biz1 18.06.2014 p. Ne 591-p). BignoBiiHO 10 11bOT0 MJ1aHY BHECEHO
3MiHu 10 bromxeTHoro ta [logaTkoBoro KoJeKkciB YKpaiHy, 3riiHO
3 AKUMU 3[iHCHEHO NMePIINN eTan O/[KEeTHOI JelneHTpaJti3arii.
30KkpeMa, 3aTBep/XkeHo 3aKoH YKpaiHu «IIpo BHeceHHs 3MiH /0
BroxeTHOro KoJileKcy YKpaiHu o0 pebopMu MixKOI0HKeTHUX
BifHOCUHY» Bif 28.12.2014 p. N2 79-VIII, sskuM 3anpoBaPKEHO HOBY
cxeMy MDKOOpKeTHUX BigHocuH. Y IloctanoBi KMY  Bij
23.01.2015p. Ne 12 BukJsaseHO HOBY pejakuio [lopsaky
nepepaxyBaHHS MikOw0mKeTHUX TpaHchepTiB. [o ckiany
3aKOHO/IABCTBA, IO pEryJIoE OW/PKETHYy CUCTeEMy YKpaiHw,
TaKOX BXOAAThb 3akoHYKpainu «IIpo mMicueBe caMoBpsAiyBaHHS B
YKkpaini» Ta iHIII HOpMATHBHO-NPaBOBi akTWU. Ha MicueBomy
piBHI TNOKa3HUKU  OHO/PKETY HIOPIYHO  3aTBEPKYITbHCA
pileHHsM cecii micueBoi pagu «IIpo 3aTBep/KeHHs GIOKETY
MicTa / cena / paiioHy / 06J1acTi».

3a mnepiox i3 saunHa 2010 po rpysHa 2014 poky po
Bro/pKeTHOro Kojekcy 0yJ0 BHeCEHO 3MiHU 42-Ma 3aKOHaMU.
3 2015 poky, KoM pO3MoYasucs MPOIecH JeneHTpasizanii B
YkpaiHi, po60oTa HaJ| MOIIYKOM ONTHUMaJ/IbHOI MOJieJli 610 PKeTHOI
CHUCTeMH Ta O10/[XKETHUX BiTHOCUH Ha BCiX PiBHSIX MPOJIOBXKYETHCS.
CBi[YEHHSIM LbLOTO € MPUUHATTS, NOpsj i3 iHIWKWMH, 3aKOHY
Ykpainu «IIpo BHeceHHs 3MiH 10 BIo/pKEeTHOro KoZleKCy YKpalHu
Ta AesKUX IHIIUX 3aKOHOJAaBYMX aKTiB Ykpainu» Big 10.02.2015
p. Ne 176-19, kUM BBeJIeHO MOHATTS «OI0O/KeTH 06’€JHAaHUX
TepUTOpiaJIbHUX I'POMaJi, 110 CTBOPIOIOTHCA 3TiJHO i3 3aKOHOM
Ta NepCHeKTUBHUM IJIAHOM QOpPMyBaHHSl TEPUTOPIN rpoMazy,
[Ki, CBOEID Yeprow, € OKPeMOI0 JIaHKOK OI0/KEeTiB MiCL,eBOro
CaMOBpS/lyBaHHS.

Ak 6ayumo, 610/PKeTHI BiJTHOCUHU YKpaiHU MalOTh IJIMOOKe
KOPiHHS1, IXHECTAHOBJIEHHABIA0yBasiocs 1 eB Yacu KuiBcbkoi Pyci,
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FeTbMaHmuHY, 3anopo3bkoi Civi. CyyacHa Owo/pKeTHa cUcTeMa
cbopmyBasiacs Ha 6a3i OHO/PKETHUX BiJJHOCUH, sKi CKJasvcs
B PagsgHcbkomy Coro3i. 3 4yacy OporoJiolleHHs He3aJeXKHOCTI
YkpaiHa cTajia Ha UISX JOKOPiHHOTO pedpopMyBaHHA ycix cdhep
JIIOJCBKOI JiIJIbHOCTI 3 MeTOl0 3abe3nedeHHs MpaB i cBOGOJ
JIIOJAWHY, TiAHUX YMOB II JKUTTH, IMiJHECEHHH YKPalHCbKOI
€KOHOMIKH Ta 3araJlbHOro [J06po6yTy HacesieHHs YKpaiHu. 3
PO3BUTKOM MOJIOJZO1 ZiepaBu (opMyBasvcs i po3BUBaIUCS il
610/ >KeTHi BifiHOCHHMU. [IpOTe Take CTAHOBJIEHHS BiZi0yBaocs HA
CTapuX 3acajiax, AKi B Jiello BU03MiHeHiH popMi Bij06pasuiu
SIK HOBE eKOHOMIYHe M PYHTS.

KonmposbHi 3anumalHs
04151 3aKpin/jieHHsa Mamepiaay

1. Ha3BiTb NpUYMHY BUHUKHEHHS GI0[KETY.

2. flk icropuyHo 3’siBUJIacs Ha3Ba «BIOKET»?

3. Ha3BiTb YUHHUKN GOPMYBaHHS GIOPKETY.

4.Ha sikoMmy eTarti cTBopeHHs1 Glo/ikeTy BUHKM KA KoposiBcbka pajia?

5. laliTe BU3HAYEHHS MOHSITTIO «OIO/I)KETHE MPABOY.

6.Yu Gysiv TEpMiHM CKJIaJaHHS OO KETY OZJHAKOBUMHU ?

7. Koy 610pkeT HabyB XapaKTepHUX O3HAK i CTaB HEBiJ €MHOIO
CKJIa/IOBOIO BUBa)KeHOI (iCcKasbHOI MOJITHKU PO3BHHYTHX €KOHOMIK
cBiTy?

8.Y YoMy noJiira€ CyTHiCTh BU3HAYEHHS 610/[PKETHOT MO TUKU ?

9. OxapaKTepUu3yiTe OJUH i3 MepioAiB iCTOPUYHOrO0 CTAHOBJIEHHS
OI0KETY.

10. AxoropokynpuiiHaau Bro»>ke THUH KOZIeKC NiC/AANpOrooleHHsA
He3aJIeXKHOCTI YKpaiHu ?
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Tecmoesi 3a80aHHA

(3Haiidimb 00HY npasuibHy 8i0Nn08ids)

1. Ha3BiTh NpMYMHY BUHUKHEHHS GI0/KETY:

1) noTpe6apo31MPEHOr OBiJTBOPEHHS Ta 3a6€31e4e HHACOLiaIbHUX
rapaHTii;

2) HeoOXiJIHiCTh pOpMYyBaHHS GiJILIIOTO COLiaILHOTO PiBHS;

3) HeoO6XifHiCTb 36i/bIIeHHS piHAHCYBaHHS.

2. Ha3BiTb 06’€KTUBHi YNUHHUKH (POPMYyBaHHS GIOJKETY:

1) Tpaaunii Ta cnenudivHi prucu po3BUTKY KpaiHU HA IEBHOMY
ICTOpUYHOMY eTalli;

2) 36inbLIeHHS PiHAHCOBUX pe3epBiB;

3) 3MeHIlIeHHs COljia/IbHUX FapaHTiH.

3. Ha3BiTb cy6’eKTUBHI YHHHUKHU GOpPMyBaHHA GI0/KETY:
1) HEOOXiIHICTh JOTIOMOI'TU HAaCeJIEHHIO;

2) 3JIUTTS JIeKiJIbKOX OaHKIB;

3) noJsiTvka ypsiay KpaiHu y BiAnmoBigHuN nepios.

4. 06’eKTOM G10/>KETHUX NPAaBOBiJHOCHH €:

1) mOKyMeHTaJsibHe MiJTBepI>KEHHS HAa BOJIOZiHHS IPOLIOBUMHU
pe3epBaMu;

2) rpo1IoBi KOUITH;

3) GroPKEeTHI acUTHyBaHHS.

5. Cy6’eKTaMu G0 KETHUX NPABOBiJHOCHH €:

1) rpoMazisTHU KpaiHy;

2) 3aKOHO/IaB4i Ta HOPMATHUBHI JJOKYMEHTH;

3) y4yaCcHUKHY, 1110 6epyTh y4aCTh Y pO3MOAiTi J0XOAiB i BUAATKIB MiXK
G0/ PKeTaMHu.

6. MeTa Gl0KeTY - LIe:

1) BHM3Ha4YeHHs Ta OOIPYHTYBAHHS 0OCATY KOLITIB Ha pik s
byHKIIN epKaBy;

2) 3aNI0BHEHHS HEOOXiJHUMHU KOLITaMU NOTPEOU KpaiHu;

3) HiBeJIIOBaHHS MOJIATKIB.
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KOHTpPOABHI 3anuUTaHHA AAA 3aKpiNA€HHA MaTepiany
TecToBi 3aBpaHHA

7. BloakeTHi BIJHOCUHMU - Ile BiITHOCUHH, AKi BUHUKAIOTb:
1) y mpoueci po3mnoainy 6101Ke THUX PeCcypCiB;
2) 3 MOSIBOIO I'POILOBUX HAJIXO/PKEHD Y Ka3HY;

3) 3 BiliCbKOBUMH i COLlia/IbHUMH [TiSIMH.

8. broa xeTHe NIpaBo:

1) persiaMeHTy€ 3aKOHO/IaB4i aKTH /10 BUKOHAHHS 111010 GiHaHCIB;

2) peryJitoe MailHOBi Ta MoB’si3aHi 3 HUMK HEeMaWHOBI CycHiJibHi
BiITHOCHHU.

9. O3HaKHU GI02KETY - Lie:

1) my1aHOBICTB, TEPMIiH Ail;

2) I0pUAUYHUN XapaKTep, iCTOPUYHICTE;
3) Bce NpaBUJIbHO;

4) HeMa€ MpaBUJIbHOI BiJiOBIiA{.

10. BrogxeT 3a eEKOHOMiYHHUM 3MiCTOM - Li€e:

1) 36epiraHHs i TPUMHOXEHHS EKOHOMIYHUX pe3yJIbTaTiB KpaiHy;
2) cKkJ1aJJaHHS KOIUTOPHUCIB.
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Po3ain 5
ICTOPUYHE ®OPMYBAHHA MOAATKOBOI CUCTEMMU

5.1. ETanu ¢opMyBaHHA 10/aTKOBOI CUCTEMM.

5.2. TeopeTu4Hi 0CHOBH MOGY/I0BU OJIATKOBOI CUCTEMH.

5.3. llopaTkoBa cuctemMa YKpaiHu B pi3Hi icTopuuHi nepiozu.

5.4. [lofaTkoBa cucTeMa MicJisl HPOroJiolieHHs He3a/1eXHOCTi
Yxpainu.

Ki11040Bi TepMiHM i MOHATTA: nodamku; nodamkosa cucmema;
360pu; naamedxci; dxcepesa doxodie; HenpsMi nodamku; aKkyus;
Mazdebyp3bke npaso; cmaska nodamky, nodamkosa 6a3d;
po3Mip; cmaska; ¢iHaHcosl 8I0HOCUHU; NAAMHUKU; nodami;
nodywHe; no0dsipHe; Ha0X00XHCEHHS.

5.1. Etanu dopmyBaHHA NOAATKOBOI CUCTEMM

[lofaTKu 9K TrOJIOBHE JKepeJso JNOXOJIB JepaBU MarThb
6araToBikoBy icTopito. CaMe BUHUKHEHHS Jlep>KaBy CHPUYMHUIIO
MOsIBy TMJIATEXiB Ta BHECKIB JI0 JiepKaBHOI CKapOHMI s
¢diHaHCcoOBOrOo 3a6e3neUyeHHs] BUKOHAHHS JiepKaBoro 11 pyHKITIM.

Po3r/i1HeMo eTany po3BUTKY I1OAATKIB.

Etamn 1. BuToku onosaTKyBaHHs JIeXTO BOAYA€E y CTApO/IaBHIX
NOraHCbKUX »KePTBOIPUHECEHHSX, 10 NPAaKTHUKYBaJH K Maibke
Jl0OpOBiJIbHAY [aHMHY BHUIIMM cujiaM: «M Bcska JecsaTHMHa Ha
3eMJIi 3 HaCiHHA, 3eMJIi | 3 IJIOAIB JlepeBa HaJlexXUTb ['ocnooBi:
e cBATUHA ['ociogHs». OTKe, MEPIIMMU JPKepeaMU NOAATKiB
OyJiM OMOAATKOBYBaHi 6a30Bi I[iHHOCTI: 3eMJisl, XyA06a, pa6u. |
caMi MoJaTKU OyJIM «IIPSIMUMH»: iX 36HUpasin 6e3nocepesiHbO 3
IPOMa/IsH, L0 O/lePKyOTh IPUOYTOK Bij MaiiHa. llle ojHenepBicHe
JKepeJio MoJAaTKOBUX HaZXOKeHb — MOJATOK i3 epeMOoKeHHX
- MOXXHa 3a4YMCJHUTH BXKE /10 «JepPKaBHOr0 MHiJJHPUEMHHUIITBAY,
AKIL0 PO3TJ/IAJATH 3aBOIOBAHHA fIK IPOEKT 3i CBOIMU BUTpPAaTaMHU
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5.1. Eranu ¢popmyBaHHA
NnoAaTKOBOI CUCTEMU

(BilicbKO) i 0X010M (0HOPA30BH 10AATOK Ha 3aBOMOBaHI 3eMJIi
Ta NOCTiHA JaHUHA 3 NepeMoXxeHux). KoxHa 3 po3BMHYTHUX Ha
TOM 4ac JepxaB MiJXoJusa [0 ONOJaTKyBaHHs MO-CBOEMY. Y
CtaposaBHbOMYy ErunTi OCHOBHHUM /10XOJOM CKapOHHULI OyJsa
J1aTa 3a KOPUCTYBaHHSA 3eMJIEN0, 1110 HaJlexka1a GpapaoHOB.

llikaegi gpakmu...

Hatisuwi 8 cgimi nodamku Ha doxodu - 6 Hopsezii. [lempo I nio
yac ceoeo npasaiHHA esie nodamok Ha 6opody. Y llsetiyapii
nodamkom Ha wWym onodamxkogyombucsl agiakomMnatii, naamy
Hapaxosyloms 3a KOJceH 34imaioqull simak. B odHoMy 3
iHOilicbkux micm nid 8iKHaMU 3/1ICHUX HENJIAMHUKI8 n00amkKie
Houamu 6’tomb y 6apabaHul.

Y CrapogaBhiil I'penii mepmicTh HaJjiexkasla MOJATKOBI Ha
npubyTOK, ajie BiJIbHI IPOMajsiHU MICT HOro He CrJadyBasl,
Bi/llalouM MepeBary ILieJlpUM JOOPOBIJIbHUM MOXePTBYBaJIH.
J1a iHIIMX rpoMajisH CTaBKa LbOro MoJaTKy cTaHoBuJa 10-
20 %. OpHak fKIIO JepkaBa OMUHsAJIACA NepeJ HeoOXiAHICTIO
BeJIMKUX BUTpaT (BiliHa a6Go BeJsiuke OYy/[iBHUIITBO), HApOAHI
360pu 9 3anpoBa/KyBaJIkd 060B I3KOBE OMOJAATKYBaHHS AJIS BCiX.
['po1i n/1IaTHUKIB NOAATKIB BUTpaya/ld Ha YTPUMaHHA HAUMaHUX
apMil, 3BeJleHHSA XpaMiB i 0GOPOHHHUX CIOPY[, OYAiBHUIITBO
Jlopir, po3iaBaHHs rpole yOOoruM Ta iHIIi IpoMaChKi moTpe6u.
[I03UTHBHMM | NMOBYAJILHUM INPUKJIAAOM JJI1 HAIQJKIB CTa/H
Jlep>KaBHUH YCTpiH i nofjaTkoBa cucteMa PumMcbKoil iMmnepii. Jloku
PuM 3anuimaBcs MicTOM-Aep>KaBOl, MOro mojaTKoBa CUCTeMa
OyJla He JOy»Ke CKJIQJHOI. Y MUPHHUM 4Yac He ONOAATKOBYBa/H
30BCiM, a BUTpaTU NOKPHUBAJM LUJISXOM HaJlaBaHHA B OpeHAY
rpoMa/iCbKUX 3eMeJib. [lep>kaBHUM anapaT GakTUYHO YTPUMYBaB
cebe caM. OkpiM Toro, o6paHi MaricTpaTH He TiJIbKK BUKOHYBaJIU
Jlep>kaBHi 060B’s1I3KU 6€30IJIaTHO, a 11le ¥ BHOCUJIM Ha IPOMa/iChKi
NOTPe6U BJIACHI KOIITH, BBAXKAIOUH Lie IOUECHOO CIPaBo0. A 0Ty
BOEHHMH Yac (KU MPaKTUYHO TPUBAB OCTiIHHO) rpoMaisiH Pumy
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Po3ain 5
ICTOPUYHE ®OPMYBAHHSA NMOAATKOBOI CUCTEMU

006KJIaia/TM TOJAaTKAM U BiIOBITHO /10 IXHBOTO CTATKY. JIJ151 I1bOT0
pa3 y m’aATh pPokKiB mojaBajd 0OpaHUM YMHOBHMKAM-lLleH30paM
3BiTH PO CBill MAatHOBUH i pOJIUHHUM cTaH (11i IOKYMEHTH 11iJIKOM
MOKHA PO3IJIAJATH SIK HAUIPOCTIlIl 3pa3Ky Cy4aCHUX OJATKOBUX
Jeksapatii). I3 nepeTBopeHHsAM PUMChKOI Aep:kaBH Ha iMmepito
YyCKJIaJHUIAch I mojaTKoBa cucTteMa. Ha 3aBOMOBaHUX 3eMJIAX
3aMpoBa/KyBaJIi KOMyHaJ/IbHI (MiciieBi) moAaTKU ¥ MTOBUHHOCTI,
MPUYOMY L0 3aleKJIIINWH Oip YMHUIM PUMCbKHM JieTioHepam
YKUTEJIi CKOpeHUX 3eMeJib, TO OiJIbIINM MOAATKOM IX 0OKJIaJasH.
PuMcbKi rpomMajsHu, fIKi »KWJIMA mo3a PumoM, crsadyBaiu siK
Jlep>KaBHi, TaK i MiclieBi moJaTKH. AJie SIKII0 3a MUPHOTO Yacy iX BiJ,
JleprKaBHUX MO AaTKiB 3BUIbHSJIM, TO KOPiHHE HaceJIeHHS POBIHII U
TaKHUX «10JAaTKOBUX MiJIbI» He MaJsio. CaMe B yacy CTapoAaBHbOTO
Pumy 3ampoBazuiu MoAisn MoAaTKiB Ha npaMi W Henpsami. Jlo
HeNpAMHUX HaJieXkaly NMoJaTok 3 o6opoty (1 %), nojaTok npu
ToprisJi pa6amu (4 %), moAaToOK Ha 3BiJibHEHHS pab6iB (5 % IXHbOI
PUHKOBOI BapTOCTi), a TAKOX NOAATOK 3i criafwuHu (5 %), IKuM
00KJ1a/1a/Iv TiJIbKK rpoMaisiH Micta Puma. OcTaHHil moaaTok, A0
peui, MaB 1liJIbOBe NMPU3HAYEeHHs: HOro BUTpaYya/iu Ha MeHCiliHe
3abe3nevyeHHs1 npodeciiHUX COIAATIB.

Eran II. 3 po3BuTkoM mnofisy mnpani i pO3BUTKOM MICT
MOJIaTKOBA CHUCTeMa ICTOTHO «306araTujacs», TMOPiBHAHO 3i
3pa3KOBO-NIOKA30BOI0 MOJATKOBOIO CUCTEMOI PrUMcBKOI iMnepii.
JlepkaBU HaOJMKaIKCS 10 pyOexy cepelHboBiyYsA. Ha 1mbomy
eTari BUHUKJ/IM OJaTKU Ha BUPOGHULITBO (IIPOMUCIIOBI TOJATKH),
Ha BCi BUIM JIiSVIbHOCTI, KPiM CiJTbChKOTOCIIO/IaPCHKOI (3eMeIbHUM
N0/aTKOM OOKJIaZaM OKPeMO). Y TOPriBJi MOMMUPUIUCT MHUTHI
360pu U HenpsMi nogaTkd. [lo moAaTkoBoi 6asu NOTpaIUB
abCcyp/lHO IIUPOKHUM CHEKTp O6’EKTIB - ax /A0 Halbiabil
eK30TUYHUX Ta 30BCiM 6e3rJy3aux: BiJ ITpady 3a nepeBUIlLLEHHS
OyMHKOM YCTaHOBJIEHUX PO3MipiB (3HAMEHUTHUN «I10JATOK Ha
TMOBITPA») — /0 TAK 3BaHOTO «IIOJUMHOTO NOAATKY». MieThcs mpo
MOJIaTOK Ha HEpPYyXOMiCTbh, EePBICHO 3anpoBa/KeHUW B AHIJII.
Voro posMmip cmepumy oGYMC/IIOBANM 3a/JeXHO Bij KiJbKOCTI
BOTHMII, A 3TOJIOM — Bij| KiJIbKOCTi BiKOH, a0 po3paxoByBaJv
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5.1. Eranu ¢popmyBaHHA
NnoAaTKOBOI CUCTEMU

3a J0BXKMHOW0 dacajly. 3arajoM ycs cUCTeMa BUKJ/IMKasa 6e3Jiid
JOpiKaHb y MiJaHUX I TpUMaJacd JIMIIe Ha CUJl Ta NiATPpUMIL
3 OOKy /IBOPSIHCTBA M JyXiBHUIITBA 3aBJsSKH 3BiJIbHEHHIO IX
BiJl MOJATKiB, 110 [ajJ0 LIJIKOBUTE IMpPaBO CepesHbOBIYHOMY
¢inocodori Pomi AKBIHCEKOMY Ha3UBATHU NMOJIATKH «Y3aKOHEHOIO
dopmoto rpabexy». [IporpecuBHIIMN Mifxij 10 OM0OJaTKYBaHHSA
BIIEPIIIE 3aCTOCYBaB BUJATHUM 1IOTIaHACHKHUN EKOHOMICT i BAEHUH
XVII ct. Agam Cwmit. Ha nportuBary JwoguHono6HOMY Dowmi
AKBIHCBKOMY, BiH CTBEP/PKYBaB, 10 MOJATKU AJf MJAaTHUKA —
03HaKa He pabcTBa, a BoJi. [Ipans «/locaimpkeHHS PO NpUPoOaY
i mpuyMHY 6araTcTBa HApO/iB», HapellTi, BU3HauW/Ia 6Ga3oBi
NPUHIIMIIU ONOJATKYBaHHS, SIKi aKkTyaJsibHi U aoTenep. Lis npang
3acBifyu/a nepexij 0 TPETbOro eTaly — HayKoBOro Mnigxoay [0
HalBaXXKJIUBIIIOrO AEP>KaBHOTO MUTAHHS.

Etan IIl. XapakTepusyBaBcs 3HAa4YHOIO KIJIBKICTIO NPAMUX i
HeNpsIMUX NMOAATKIB y €Bpomi, BU3HaYa/IbHEe MiCLe cepef, SKUX
nociaas akiu3. [IponeaypaiiorocniaTru6yanpocTo I PO30POo0
- 3a3BHYal HOTO CTATYBa/IU 6e3nocepeHbo 6ijisi MiCbKHUX BOPIT i3
yCiX TOBapiB, 1110 BBO3WJIX ¥ BUBO3UJIH. [HO/Ii TOAATKOM 06KJIaja/In
TIiJIbKU Te, 1[0 BBO3WJIM B KpaiHy, TOOTO 3BiJIbHSIJIM BiJ| CTATHEHHS
aKIM3y TOBApH, U0 CIPSIMOBYBaJ/IM Ha eKcnopT. Po3Mipu akuiusy
CTaHOBMJIM 3a3BU4ai 5-25 %. fkorocb HayKOBOT0 OGI'PYHTYBaHHS
po3MipiB 1jiel craBkK He 6yJs0. 3 NpAMUX NOAATKIB HaWbiJblle
NpUIaZas0 Ha MOAYUIHUN | TPUOYTKOBUM MojaaTKH. bypxyasisa
Ta CeJIAHCTBO BiJAJaBaJiM JiepXKaBi y BUIJIAAI NPAMUX NMOJATKIB
10-15 % Big ycix cBOIX JJOXOiB.

Etan IV. lleit eTan y po3BUTKY noAaTKiB npunaB y E€Bpomni
Ha XIX cT. BiH moB’sizaHu# i3 milHECEHHSIM BHUPOOHHUIITBA U
eKOHOMiKH. /lep>kaBa 3MiHHWJIA IPIOPUTETH: TOJIOBHUM 00’ €KTOM
OMOJAaTKyBaHHSA CTaB 060pOT — IepexiJ, LiiHHOCTeH Bif, 04HOTO
cy6’eKTa J10 iHOro. BiAuyTHUM BUSIBUBCS [J1s1 TPOMA/isiH TaK0X
NOJAaTOK Ha cnaAuHy. [lomuypuanca nojaTkyM Ha olnepanii Ta
KaliTas -3/1e6iJbIIoro Ha KWOro NpUpPICT y BUIVISAAI BiJCOTKIB
3a I[iHHUMHU TanepamMy abo BKJIaJaMHU, AUBiJIeH/iB 32 aKIisIMHY,
3pOCTaHHA BapTOCTi aKTHUBIB. |3 3anmpoBa/pKeHHAM YCiX LUX
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ICTOPUYHE ®OPMYBAHHSA NMOAATKOBOI CUCTEMU

HOBOBBeZleHb y €BpoIi HaMiTUBCA CIaJ, iHTepecy A0 CHUCTeM
onoJaTkKyBaHHs. HacTisibky iHAMBIAya/ibHI KOJMCh MOJATKOBI
CHUCTEMHU B Pi3HUX JlepKaBaX CTAKTh Jeasli MoJiOHIuMHU.

Etan V. O3HamenyBaBcs Hapo/pkeHHsAM [1/IB. [lomnpunucs
¥ 1i7b0OBi MoOJAaTKH, 36UpaHHS SIKUX Ma€E Ha MeTi BUPOOHMIITBO
KOHKpPEeTHHUX CyCHiJIbHUX 6J1ar, TAKHX SIK ColjiaJIbHe CTPaxXyBaHHS,
Jlep>kaBHe MeJlMYHe 0OC/yroBYBaHHS i MeHCiliHe 3a6e3MedeHHs,
OyIiBHUIITBO Jopir Tomio. [IpakTvKa 3acBijuusa, 110 peasibHe
3HKEHHA MOJATKiB MOXJIWBe JIMlle B JepaBi 3 MILJHOK
€eKOHOMIYHOW 6as3o0r0. TiJbKM TOAi 3HUXKEHHH CTaBKH
OTNOJIAaTKYBaHHSI CIPHUSITHME 3POCTAaHHIO BHPOOHHI[TBA, IO B
MOJa/IbIIOMY ¥ KOMIIEHCYE TUMYacOBe 3MEHIIeHHS NOJAaTKOBUX
HaaxomKeHb. Ha TakoMy npuHununi 6y/yioTb CBOI MOJATKOBY
NoJIITUKY MpoBigHI KpaiHW cBiTy. CyTh moAaTKoBUX pedopm,
NpoBeeHUX y HUX ¥ 90-Ti pOKM HAIIOrO CTOJITTS, MOJAra€E y
MparHeHHi MPUCKOPUTU HarpoMa/pKeHHS KaliTaay ¥ CTUMYJIIOBaTH
JIiJIOBY aKTUBHICTh. 3HMXKYIOThCS CTAaBKU MOJIATKy HA MPUOYTOK
kopnopani# (y CIIA 346 % no 34 %, y Benukit Bputanii 345 % g0
35%,BAnoniiz 42 % 1040 %). OkpiMTOro0, S HU>KEHOBEPXHipiBEHb
OMO/JATKyBaHHS 0COOUCTUX A0X0/iB Pi3MUHUX 0Ci6, pO3IIUpPEHO
PaMKU HEeONOAATKOBYBAHOTO NOXO/Y. SHMKEHHS NPSIMUX M0JIaTKIB
KOMIIEHCYETBHCSI POCTOM HENPSIMUX — MOAATKY 3 MPOJaKY, NOJATKY
Ha /I0/laHy BapTiCTh Ta iHKX. BogHOYac MocuieHO KOHTPOJIb 3a
JIOTPUMaHHSM MOAATKOBOI'O 3aKOHOJABCTBA M CaHKIii A0 HOro
MMOPYLIHHUKIB.

5.2. TeopeTUuHi ocHoBU NOOYAOBU NOAATKOBOI CUCTEMM

Po3BuToKk Teopiil y mnogaTtkoBid cdepi 6GesmocepegHBO
NOB’SI3aHUM i3 PO3BUTKOM JepKaBM Ta 3MIiHOI XapaKTepy
BUKOPUCTAHHA Jep>aBHUX JoxoAiB. I[Iponec omomaTkyBaHHSA
3JIIICHIOE JepXKaBa, 3aJIeXXUTh BiH Bij CcTymeHd ii pPO3BUTKY.
OToX JocC/iKeHHsT MPUPOJU TMOAATKIB, HEOOXiJHOCTI IXHBOTO
3aCTOCYBaHHS PO3rJisJald y Mexax BUEHHS MPO Jep:KaBy, 110
3yMOBJIEHO IOTPeHaMU ieprKaBU Ta CyCIiJbCTBa.
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5.2. TeopeTnuHi ocHOBU nobyaoBu
NnoAaTKOBOI CUCTEMU

[TopaTku - 060B’I3KOBI MJ1aTeXi PUAUYHUX | Pi3UYHHUX OCiO
y 610/pKeT. IXHE BAHUKHEHHS 0B’ A3aHe 3 yTBOPEHHSAM JlepKaBHu.
3a eKOHOMIYHUM 3MiCTOM MOJaTKU — Ile GiHAHCOBI BiJHOCHHHU
MIK JIep>KaBolo i IJIAaTHUKAMU MOAATKIB 32 YMOBU [IPUMYCOBOI'0O
Bi/{4y»KeHHs YaCTMHU HOBOCTBOPEHOI BapTOCTI 3 METOI YTBOPEHHSH
I[eHTpasi3oBaHUX (QOH/IB T'POLIOBUX KOIITIB, MOTPIOHUX /1
BUKOHAHHS JIepKaBoo 11 QyHKITIH.

Llikaei hakmul...

Ilepwa 32adka npo nodamok Ha maliHo damogaHa 0o 6 muc. do H. e.
Hozo wiupoko 3acmocosysaau y CmapodagHboMy cg8imi, pasom i3
NOJYWHUMNOOamKomMmanodamKkamMuHaMinCHapoOHymopaiei.

[IlpyHUMNK  onoAaTKyBaHHs  Bheplle CHOPMYJIbOBAHO
A. CMiToM y Moro kJlacu4Hii po6oTi «/locsiKeHHs TPo NPUPOAY
i IpUYMHU 6araTcTBa HapoZiBy, iX 3Be/leHO [0 YOTUPbOX MOHATD:
3araJibHiCTh, ClIpaBeJIUBiCTh, BU3HAYEHICTh, 3pYYHICTH.

i npuHuunu A. BykoBelibkuM cHOpMyIbOBaHO TaK:

1. igmani KokHOI ZiepKaBu 3000B’s13aHi migTpUMyBaTH Il
3a MOXXJIMBOCTI 3aJIeXKHO BiJ| CBOIX KOINTiB, TOOTO 3aJIE?KHO Bif
JOXO/iB, AKI BOHU OTPUMYIOTH I1i/i OXOPOHOIO JepKaBHU.

2. TlogaTok, 1m0 Mae CcIJla4yBaTH KOXeH TIPOMAaJAHUH,
BU3HA4YaTHU TOYHO, a He JAOBUIbHO. Yac i po3Mip cIjiadyyBaHOTO
NO/IaTKY, CIIOCi6 HOTOo CIIJIAaTH MaE 6y TU 3pO3yMiJIUM i BiIOMUM K
caMOMy IJIATHUKY, TaK i 6y/1b-KOMY iHILIOMY.

3. KoxxeH nojiaTok Tpeba CTAryBaTH y TaAKUM Yac i cnociob, ski
€ 3pyYHUMHU [JI4 IIJIaTHUKA.

4. By/ib-9KHW# MOAATOK Ma€ BUJIY4YaTH 3 KUILEHI HaceJeHHS

AKOMOTra MeHlIle BiJi TUX KOLUTIB, 1[0 HAAXOAATD 0 KaCH lepXKaBu.

EBosironifl ysaBJeHb NpO NPUPOAY NOAATKY, HOTO
dyHKIioHA/IbHE TPU3HAYEHHS Bi/i0yBaJacs Bi/iMOBIAHO [0 eTaMiB
PO3BUTKY Jlep>KaBU.

Mo:2xHa BUOKPEMUTH CiM eTaniB pOpMyBaHHA yABJIEHb PO
NpHUPOAY ONOJATKYBaHHS:
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CnoyaTKy mnaHiBHOWO OyJia ifesa fgapy. B cepeani crositTsa
iHAUBIAYYM POOUTDH OJAPYHOK YPALY.

e Ha apyriii cTagii ypsis cMupeHHO 6J1ara€ abo NIpOCUTb Hapo/,
PO NiATPUMKY.

e HaTpetili cTazil MU 3ilITOBXyEMOCS 3 iIEEI0 JONOMOTH, 1110
Ha/Ia€EThCSA JepkKaBi.

e Ha uerBepTiéi crTajgil 3'ABJSETbCS ijless NpPO KEPTBY,
[IpYHEeCeHy IHAUBILAYyyMOM B IiHTepecax Jep:kaBuU. BiH Temnep
BiIMOBJISIETBCA Bif Oy /Ab-4OT0 B iHTEpecax CyCHiJIbHOro 6Jiara.

e Han'arilicrazilyniaTHUKA3 ABASETbCANOUYTTA0O0B A3KY.

e JlumeHaniocTticTa/liiBUHUKaEI AeAN PUMY Cy300KY ep>KaBU.

e Hacpomili cTazii My 6a4MMoO iieto TeBHOI YaCTKHU YU OKJIA/Y,
BCTaHOBJIEHNXa000041C/IeHUXYPs1IOMHe3a/1eXKHOBI/IBOJIINJIATHYKA.
IIpuxuabHicmbs aemopie do meopiii wodo poai
depotcasu i nodamkie. BukpeMsieHO HU3KY NPUHLMUIIIB, SIKi €
3araJibHOBM3HaHMMHU. CbOTOJiHI IX 3BeJeHO J|0 TaKUX:

e PiBeHbI10/]aTKOBOICTaBKUTPEOABCTAHOB/IFOBATU3YPaxXyBaHHIM
MOJIMBOCTEHNILIaTHUKAI0/IaTKiB, TO6TOPiBHsIMoroa0xoiB.Jloxi i, 1o
3a/IMLIAETHCA MIC/IA CIJIATH [I0JATKIB, Ma€ 3abe31edyBaTy JIATHUKY
N0JAaTKiBHOPMaJIbHUMeKOHOMIYHUHPO3BUTOK.

e BapTo JjoKJaiaTH BCiX 3yCUJIb, 11106 ONMOAATKOBYBAaHHSA
JL0XO/IiB MaJI0 OZIHOKPATHUH XapakTep. baraTopasoBe 06KJ/1a/jlaHHS
Jl0X0/1iB 260 KaniTasly HEMpUIyCTUMO.

¢ [lojaTku MalOTb 6yTH 060B’I3KOBUMHU. [1J1TaTHUK NOAATKIB
Ma€ yCBIJOMJIIOBATH HEMUHYYICTh NJIAaTEXY.

e [Iponeaypu po3paxyHKy i CIjiaTH MOJaTKiB MalOTb OYTH
[IPOCTUMH, 3pO3YMIJIMMHU 1 3pyYHUMU [J1A IIJIATHUKIB [TOAATKIB, a
TaK0>XX eKOHOMHHMH [IJI1 YCTaHOB, 10 CTATYIOTb NOJATKU. Tpeba
[IparHyTH 0 MiHiMi3aLil BUTpAT Ha CTATYBAaHHA [10JATKIB.

e [logaTkoBa cucTeMa Mae 3abe3nedyyBaTH palioHaJbHUU
Iepepo3IoiJ YaCTUHU CTBOPIOBAHOI'O 80108020 8HYMPIUWHBLO2O
npodykmy (BBII) i 6yTu epeKTUBHUM iHCTPYMEHTOM JIep>KaBHOI
€KOHOMIYHOI ITOJIITUKU.

e [logaTKu MOXYTb BHUKOPUCTOBYBaTH $K (GIiHAHCOBI
peryanaTopu 3 MeTOH BCTAaHOBJEHHA ONTHMaJbHOTO
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5.2. TeopeTMuHi ocHOBU NobyAOBU
noAaTKOBOI CUCTEMU

ChiBBiHOIIEHHS MiXK Jl0XOJaMM TNpaleAaBliB i HalMaHUX
NpaLiBHUKIB, Mi>k 3ac06aMy, 10 CIPSIMOBAHO Ha CHOXUBAaHHA i
HarpoMa/i>KeHHS.

e BapTo 3a6e3ne4yyBaTH CTabi/IbHICTb OMOAATKYBaHHS;
CTaBKHU MOJATKIB He MAalOTh 3MIHIOBAaTUCH NIPOTATOM TPHUBAJIOTO
nepiosy. BojiHoYac nozilaTKoBa cMcTeMa Ma€ OYTH a/IeKBATHOIO
111010 KOHKPETHUX eTalliB eKOHOMIYHOI'0 PO3BUTKY KpaiHU.
[Iboro JocArarwTh HIJISXOM 3/1iHCHEHHS N0JJaTKOBUX pedopM, 110
3a6e3Medy0Th eBOJIIOIi 0 TOJAaTKOBOI CUCTEMHU.

e He MoOxHa pgomyckaTd iHAMBIAYyaJbHOrO MiAXOAY [0
KOHKpDETHHUX IJIATHUKIB IMOJAATKIB MiJi 4Yac BCTAHOBJIEHHS
NOJAaTKOBUX CTAaBOK 1 3aCTOCyBaHHf MNOJATKOBUX IiJIbT.
OnojaTKyBaHHS Ma€ OyYTU yHiBepcaJbHUM, 3abe3nedyBaTHU
OJHAKOBi BUMOI'Y M OJHAKOBUU MiJAXiJ M0 MJIATHUKIB, 3 OJHOrO
60Ky, i po3ymMHy audepeHlianilo CTAaBOK Ta BUKOPHUCTAHHS
MOJATKOBHUX MiJIbI — 3 IHLIOTO.

[opgatku k1acuikyoTh 3a pi3HUMH 03HaKamHu (puc. 5.1).

O3nakn kiacupikaunii monaTkis

3a ghopmoro onooamxysanns: 3a exonomiunum smicmom 06 ’ckma
| p| - mpsmi mojaTkwy; 0NnOOaAMKyY8aHHs.:
- HenpsiMi [0 JaTKK - HIOJIATKH Ha JIOXO/IH; [

- TTOJIATKH Ha CTI0KUBAHHS;
- TOJATKH Ha MalHO

3anedcno 610 pigns deporcagnux
CMPYKMYp, K 8CMAHOBIIOIOMb

> nooamiu: 3a cnocobom cmaznennsa:
- 3aTalIbHOJICPKABHI TIOJATKY; - po3KiIajHl MOAATKH; [
- MicIeBi OATKH i 300pH - OKJIajHi (KBOTapHi) MOAaTKH

3a cy6 exmon onodamiysanis: 3a cnocobom sapaxysanns nooamroeux

- TOJIaTKH 3 IOPUIAMYHUX OCi0; Ha0X00dICeND: [<—
» - ; . - 3aKpiTIeHi;

- mojaTky 3 hizuuHUX 0Ci6; ;

- 3MiIIaHi MoJaTKN - Perymorot1

LIooo doucepena cnaamu:
Lp| - momatku, BKIOUEHI y BUTPATH Ta COGIBApTICTh; !
- MOJIaTKH, BKIIFOYEHI y LIIHY TOBapYy;

- MOJIaTKH, 11O CILIAY yIOTh 3 IPHOYTKY abo Karitany

Puc. 5.1. O3Haku kinacudikanii nogaTkiB
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5.3.MopaTkoBa cuctema YKpaiHu
B Pi3Hi iCTOpUUHiI nepioan

BUHUKHEHHS TOAATKIB cAra€ cuBoi JaBHUHHU. Y KuiBcbKil
Pyci nopaTku 3’ sBU/IMCS B3Ke y eIl pOKU BUHUKHEHHS Jlep>KaBH.
JlaBHBOPYCBbKI IOJAaTKX He 3al03UYeHi 3 iHIIUX KpaiH, a MalTh
BJIACHe, HallioHaJIbHE MoX0/KeHHs. OTHUM i3 HalJaBHILIKX TPSIMUX
nopatkiB KuiBcbkol Pyci, 1o npoicHyBaB Ha YKPalHCbKUX 3eMJISX,
6yJ10 nodumHe. HazBa noxoJUTb BiJi OAUHULI ONMOJAATKYBAaHHA -
«aumMy». ToGTO «ZOMy», CeJITHCbKOro ABopy. [laTuiu nogumMHe
HaTypol Ta 4YaCTKOBO TrpiliMU. [HIIMNA [ApeBHIH MOJATOK -
nosmo 5. Horo 36upasu miz yac mopiyaux 06'i3iB Kuiscekoi Pyci
KH$I3eM Ta MOro JIPY>KUHOM0. | 11le 0JJHUM /PKepesioM HallOBHEHHS
KasHU CTaJI0 NonjayxcHe - 3eMeJIbHUU NO0JATOK, OJUHHLEND
ONOJATKyBaHHA sIKOoro 6yB mJyr. [lomykHe cnpsMOBYBasd Ha
BiICBKOBI BUTpATH, YTPUMaHHS KHA3IBCBKOTO JBOPY Ta Ha
JurioMatuyHi Micil. IlikaBo, mjo Ui TpyM BUAM IOAATKIB TaK
y3BHYAIINCA, 110 ¥ MPOJOBXKUIM iCHyBaTH ToAi, Ko KuiBcbKoi
Pyci He craso: cnoyaTtky B 3eMufaXx ['aJuibKo-BoJIMHCBKOro
KHA3IBCTBA, a IMOTIM - 33 4YaciB JIMTOBCBKO- YKPalHCBbKOI Ta
JIMTOBCbKO-TI0JIbCbKOI IEP>KaBHU.

Po3BuBawyM i BAOCKOHANIOKYW TPaAULINHY CHUCTEMY
nojaTkiB, kKHATUHA OJsibra 36araTusa ix 06poKaMH, BTIIMJIA B
JKUTTS PEeHTHI BiHOCUHU. OCTaHHI CTa/d BaXXKOK PO3ILJIATOI
3a cMyTy i HecTabinbHiCTb KUTTA Ha Pyci B XII-XIII cT. B emoxy
cepenHbOBIYYs Pych criiadyyBaia noaaTku JIMTOBCbKIH, [loibCcbKik
i MockoBcbKil aep:kaBaM, 4ac BiJ| yacy 36i/bIIyI0YH KiJbKICTb
NPSIMUX | HENPSMUX, 3BUYANHUX | HaZ3BUYaUHUX IOJAaTEMN.

Llikaei gpakmul...

YuHosHUK, sikull 3aiimascs oyiHkoro matiHa y CmapodasHboMy
€2unmi, 6y8 eQUHUM cAyH608YEM, IKO20 He X08AU PA30M I3
dapaorom, - HacCMiAbKU YiHHUMU 6YAU 11020 3HAHHS.
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3 XV cToJTTS BBEJU TaKUM NPSIMUKA TPOLIOBUU MNOJATOK,
SIK nososwuHa. CrnoyaTKy MOro CrjiadyyBaJiu CeJITHU, BUXOJSIUU 3
KiJIbKOCTi Xy 100U i 3eMJIi. 3r010M MOJIOBIIMHY MTOYaJIH CIIJIadyBaTH
BCI /ilep:KaBHi KaTeropii 3a1eXHoro cesigHCTBa. [loHaz TpucTa poKiB
NpPOiCHYBaB Ha YKPATHCbKHUX 3eMJISIX TAKUW HATYpaIbHUN 0/IaTOK,
AK nowmy4He, 3aNpoBa/pPKeHUH JUTOBUAMH. HMoro cradysaau
CeJISIHU BiJ] KiJIbKOCTI Xy/106U Ta ITUIIi, BATKAHOT'0 IOJIOTHA, PA/IEH,
PYLUHHUKIB.

3 XVI cTo/iTTA MNPUXOLUTHL B YKpalHy TakK 3BaHe
Marjie6yp3bKe MpaBo, Ke CTAE BU3HAYAJIBHUM Y MOJAATKOBOMY
Ta MUTHOMY peTyJitoBaHHI. Marje6yp3bKe MpaBo - lie MMCbMOBUN
KOPOJIIBCbKUH JI03BiJI Ha MiclieBe CaMOBPSIAYBAaHHS, KYIJeHe
MeIIKaHIIMU OKPEMHX MICT i MicTe4doK abo JlapoBaHe KUTeJSIM
OKpeMHUX MicT 3a 0co6JIMBI 3acayry nepej KOpoHOK. Micbkuit
rojioBa 4Yu OypromicTp, 3a MarJeO0yp3bKuUM IpaBoM, OYB
HAWBUINOI BUKOHABYOI Ta CYy/I0BOIO 0c060I0 B MicTi. BiH mMaB
IIPaBO BCTAHOBJIOBATU PO3MipU MOAATKIB Ta MUTA, BIAMIHATHU
IX 4YM 3BIJIBHATU BiJj HUX OKpPeMHUX TI'pPOMaJdH, pPO3rJAAaB yci
MaMHOBO-60PTOBi CIOPU i BUHOCUB 111010 HUX pilleHHs. MicbKe
HacesieHHs1 6yJi0 ocobucTo BisibHUM. KoBasti, roH4api, roBeJtipy,
KpaMapi 06’€/lHyBaIMCs B OKpeMi 1exH i cryiadyBasid ¢ikcoBaHi
MOJIaTKHU KOJIEKTHUBHO. 3aBJsIKH Mar/1e0yp3bKOMy MMpaBy Movasiu
IIBU/JKO pO3BHUBAaTUCA MicTa. YoTHpUCTa PpOKIB TOMYy WHOro
3anpoBaJuiHd B Kuesi. 3a yaciB Mmarae6yp3bKoro mpasa 36 upaim
nomipHe mopzogesbHe Mumo. | cnjiadyyBasid MOro 3 neBHOI Mipu
npuBizHoro ToBapy. Po3Mip momMmipHoro 6yB cTasiuM i JeKijbKa
CTOJIITh He 3MIiHIOBABCA: JBa IPoLli 33 OJHY OJUHMLIIO TOBApY.
YacTo noMipHe TOproseJibHe MUTO OPraHU MiCbKOI'0O yIIpaBJIiHHA
3aMiHAJIM IHIIUMU BUMOTrAMHU.

3a d4aciB 'eTbMaHUMHA CKACOBAaHO YaCTUHY MOJATKIB, L0
CTATYBaJIU 3 HacesieHHs. [L19XTy, K03al|bKy CTapLINHY L[iIJIKOBUTO
3Bi/IbHSJIM BiJl MOAATKIB. JIMIIIe MIIlJaHU | CeJITHU JIATUJIM CMayiro
- 0/IATOK HAa YTPHUMaHHs BiCbKa, a TAKOXK CNJIa4yBaIv N0Jamox
i3 npomuca08ux npubymkis.
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[loBHa pyHHanis yKpaiHCbKUX MOJATKOBUX Hal[iOHAJbHUX
TpajuIlii, sgki nepea6adyasu NOMipHICTH 1 JOIiJBHICTH
ONOJaTKyBaHHA, po3noyajiacd 3 BTpaTow YKpaiHow I
He3aJIeXKHOCTI | MOBHOTO MOHEBoOJIEHHS Pocilicbkoro iMmepieto.
Jlamarouu aAMiHICTpaTUBHY CUCTeMy YKpalHM, fIKa 3a CBOEIO
JeMOKPaTUYHOK CYTTI0O Ta YHiBepCa/JbHICTIO BHUIlepeKaja
6isbIIiCTh a/MiHICTpaTUBHUX cUcTeM KpaiH €Bpomnu, Pociiicbka
iMnepisa moyasia 3ampoBa/PKyBaTU W CBOI mnojaTku. I[loMiphe
MHUTO 3aMiHMJIM MOCKOBCBKMM IOJATKOM, IO CTaHOBUB 5 %
BiJl MpoJa)kHOI 1[iHK TOBapy. BBesin moABipHe onoAaTKyBaHHS,
TOOTO 3aNpPOBAaZU/IM HOBY CUCTEMY ONOAATKYBAaHHS HaceJleHHS
NpAMHUMU MOAATKAaMU. 3anpoBaJXeHHd IMOABIPHOroO
OMOJATKYBaHHS 3HA4YHO 30i/JbIIWJIO KIiJBKICTh MJIATHHUKIB
MOJIaTKIB 332 pPaXyHOK BBeJIeHHfl fK IJIaTHUKIB THUX KaTeropimu
HaceJIeHHS], 1110 paHille 6y/u 3BiJIbHEHI BiJi OMOJAaTKyBaHHS:
«3aJBIipHUX», «JiJIOBUX JIOJEW», TMOJOBHUKIB Ta IHIIUX.
3arajbHy CyMy IOJBipHOrO BM3HauyaB ypsAJ Ha 4oJai 3
YPAAHUKOM, a CiJIbCbKa TIpoMaZa YU MiCbKe yIpaBJIiHHA
po3noAiiANM CyMy NOJATKy MiX yciMa pasopaMu. [logBipHe
ONOJATKyBaHHS 306epirajsocs [0 3alpoBa/pKEHHs MOAYIIHOTO,
To6To g0 XVIII crosniTrsas. OCHOBHMH NpsSMHUH MNOAATOK
Pocilicekoi iMmepii - nofylliHe 3ampoBa/pPKEHO B YKpaiHi
y mepwiii mosioBuni XVIII croiiTTa. Moro cmadyBaio Bce
4yOJIOBiYe HaceJIeHHS KpaiHM, KpiM JIBOpsSIH, AYXOBEHCTBa ¢
0ci6, mo mepebyBasiM Ha Jiep)KaBHIN ciayx6i. Po3mip mojgaTky
IIOPOKY BU3HAYa/lM CyMO0, HEOOXiZHOW /Il YTPUMaHHA apMii
i ¢soty, i moctifino 36inbmyBanu. ¥ XVIII crosiTTi nmogyiuHe
cTaHOBUWJIO 61M3bK0 50 % Bif ycix HaAXxo[KeHb 10 Jep:KaBHOIO
610xeTy Pocilicbkoi imnepii. [loayniHe cnjayyBaiyd A0 KiHIS
XIX cTostiTTd. 3 NOSABOI IHO3€MHUX KalliTaJliCTUYHUX IHBECTOpIB
i posBUTKOM y mnopedopMeHUN 4Yac CiJIbCbKOTOCIHOAAPChKOr0
i peMicCHUY0-IPOMHUCJ0OBOr0 MiANPUEMHHULTBA MNOAYIIHUN
MOJIaTOK BiIMIHWJIM | BBeJIM MalHOBI Ta iHII MpsAMi NOJATKHU.
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llikaegi gpakmu...

IcHye snezeHda, 32i0HO 3 sikot0 y CepedHboBiu4i 00HA aHeilicbka
epaduHs npoixaaa 020/1eHow HA KOHI 8yAuysimu micma, ujo6
3Mycumu c8020 40/108iKa 3HU3UMU NOOAMOK HA MAtIHO 0151 1020
nidoaHux.

Y poku peBoJstonii i rpoMaAssHCbKOI BiMHU MNOAATKOBY
CUCTEMY 3aMiHW/JIA MNPAMHAM BHU3MCKOM, EKCIIpoIpiali€ro.
EsieMeHTH LUBiJIiI30BaHOr0 pEryJ/Jl0BaHHS €KOHOMIKHM LIJISIXOM
3aNpOBa/PKEHHSA NIPAMUX | HENIPAMUX MOAATKIB 3alIPOBA/KYIOTh
y nepion kopoTko4yacoBoro Hemny. CraJsiHisaniga cropocTuaa
MOJATKOBY CUCTEMY: B yMOBAX TOTAJiTAPHOL CUCTEMH BOHA CTaJjia
10 CyTi HOMiHa/IbHOMW i Habpasia BUpomxeHux ¢popm. [loTpedbu y
creniaJIbHOMY MOJIaTKOBOMY OpraHi B yMOBaXx 3araJibHOlep>KaBHOI
dopMHU BJIACHOCTI Ha 3acO06U BUPOOHHUIITBA He OyJso0. Y ckaafi
MiHicTepcTBa piHaHCiB Ta Horo nigpo3/iiiB B 061acTsX, palioHax,
MiCcTax BUOKpPEMJIIOBAJIM BiANOBIAHI MiAPO3AIIN AEpXKAOXOLIB.
BoHU Hecsu BiZiNOBIAA/NBHICTD 3a JOTPUMAHHS i I040r0 NOPAJIKY
CIpaBJsIHHA OIO/PKETHUX [JIOXOJiB 1 3a BUKOHAHHSA IJIaHy
Ha/IXO/PKEeHb TJIATEeXiB 10 OIO/KETY.

Llikaei gpakmu...

BidnosidHo do danux C8imosozo 6aHKy, 3a niocymkamu 2011 poky
Ykpaina 3atisna nepwe micye y ceimi 3a  Kiabkicmio
nodamkie i 36o0pis: ykpaiHcbkull 6i3Hec y mill yu iHwill
¢opmi cnaayysae 135 pisHux nodamkis. []1s1 NOpi8HAHHS:
dpyee micye 8 ywvoMy pelimuHey 3aliHsaa PymyHia -
113 sudie nodamkis. Ha mpemvomy micyi nepebysae Amatika
(72 sudu nodamkig). ¥ [ oHKOH3I cmsizytomb ycbo20 3 nodamku,
y Ipysii, llgeyii, Hopsgezii - 4 nodamku, y CuHeanypi -
5 nodamkis. Y ®panyii ecbozo 7 nodamkis, y Beaukiil Bpumanii,
Yexii, Hidepaaudax, [lopmyeanii, Icnauii, @inasaHIii — 8 nodamekis,
y CIIA - 11.Y cepedHboMy Ha nodamkogy 38imHicms ma chaiamy
nodamkigykpaiHcoKinionpuemyisumpayaroms 657 200uH Ha piK.
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5.4. NopatkoBa cuctema
NiCASl NPOroAOLLEHHA He3aneXHOoI YKpaiHuU

PasoMm i3 HabyTTsAM YKpaiHoto He3aiexxHocTi 1991 poky noyanu
CTBOPIOBATH Ta IHTEHCHMBHO PO3BMBATH HOBY NTOJIATKOBY CUCTEMY.
Bona 3Ha4HOIO MipoOr0 Bifpi3HAETHCA Bij Ti€i, 110 iCHyBaJsa B
yMOBaX KOMaH/JHO a/IMiHICTPaTUBHOI CUCTEMHU — 3 OCOBJIMBOCTSIMH,
XapaKTepHUMU il BCix pecny6uiik kosuiHboro CPCP. [TogaTkoBa
cucteMa YKpaiHy, 1110pOpMy€eThCS HUHI, 3 0JHOT0 OOKY, CAra€E CBOIM
KOPiHHSIM Y CUCTEMY J10XO/IiB Jlep>KaBHOT 0 O10/PKETY KOJHUIIHbOT O
CPCP, a 3 iHmoro - noTpebye 3miH i pedopm, 1110 Bi/IMOBiJTaTUMYTh
6 BUMOraM CTaHOBJIEHHS B KpaiHi pUHKOBOI eKOHOMiku. CTBOpeHa
1991 poky nopaTKoBa CUCTeMa YKpaiHM 3a3Hajla YUCJIEHHHUX
3HAYHUX 3MiH, BOAHOYAC He JocsAr/a IPURHATHOrO JJ1s1 ypALy Ta
CYCIIiJIbCTBA CTaHY.

Ilepwiuii eman cTaHOBJIEHHS MOJAATKOBOI cucteMu (1991-
1994) BigOyBaBCsA B yMOBax PETyJIATUBHOI [iii HeJJOCKOHAJIOTO
3akoHy Ykpainu «I1po cucremy onogatkyBaHHs» Bij 25.06.1991 p.
Ta NOSIBM HOBHMX BHJIB NMOJATKIB, a caMe: MOJAATKYy Ha JAOJAHY
BapTIiCTh, MOJATKy Ha JOXOAW NiANPUEMCTB i opranisamii
(21.02.1992 p.), akiusHoro 360py (18.12.1991 p.), a Takox nii
CTapux BHU/IB NOJATKIB, TaKMX SK NPUOYTKOBUM MOJATOK i3
rpomMa/isiH, MmicieBi nogaTtku i 36opu. llle 20 rpyausa 1991 poky
NPUUHAIN BaKJIUBUM 3aKkoH «[Ipo moaaTok Ha J0JaHy BapTiCTh».
CraBka nmoJaTKy cTaHoBWJa 28 % i Bxogu/ja A0 LiHUM TOBapy
a6o 21,87 % BapTtocTi ToBapy. Ha To#l yac nmojaTok Ha JjoZjaHy
BapTiCTh y>Ke BBeJIM Maibke B yCix KpaiHax EBpPONY, a NepPUIOI0 KOTo
3anpoBajuia 1954 poky @panuisi.

llikaesi gpakmu...

Y Cepeduvosiuui po3mip nodamky Ha MailHO 4acmo 6u3Ha4ajau
008011 0OpU2IHA/IBbHO: 3A/1€X4CHO 810 KiibKOCMI KAMEHIB, po3Mipy
ma Kisibkocmi 8ikoH ma deepeli y 6y0uHKy moujo.
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NiCAA NPOroAOLLIEHHA HE3AaNEXHOCTi YKpaiHU

Ha kinenp 1992 p. 3anpomoHOBaHO TpU KOHLenuii
pebopMyBaHHS MOAATKOBOI cucTteMu. O/iHA 3 HUX, pO3pobJeHa
MinictepctBoM ¢iHaHciB i MiHicTepcTBOM €KOHOMIKH, cTaja
OCHOBOIO JOKOPIHHOI 3MiHM ICHYIO4YOI MOJATKOBOI CHUCTEMH.
3 MeTOW OnepaTUBHOrO pearyBaHHs | BUpIilIeHHSA IHWTaHb,
NOB’sI3aHUX i3 3aNpoBa/PKEHHAM PUHKOBUX BiIHOCHH, BepxoBHa
Pasma VYkpainu pgeneryBasa KabGinety MinicTpiB Ykpainu
TUMYaAcoBO, 10 21 TpaBHsA 1993 poKy, BUZaBaTH JeKpeTH 3 IUTaHb
biHaHCOBO-KpeAUTHOI MOJIITUKH, ONTOJATKYyBaHHS, IIiIHOYTBOPEHHS
Tolo, fAKi Masu cuiay 3akoHy (3akoH Ykpainu Ne 2886-XII
BiZ 19.12.1992 p.). ¥Yke 26 rpyans 1992 p. BuAaIu N0AaTKOBI
JlekpeTy, B ToMy 4ucii «[Ipo nogaTok Ha NpUOYTOK MiANPUEMCTB
i opranizanii», «[1po akusHuii 36ip», «[Ipo npubYTKOBUIN MOAATOK
3 rpoMazistH», a3rofoM i «[1po MicieBi mogaTku i 360pu». JlekpeTom
Kab6inety MiHicTpiB Ykpainu «Ilpo wmicieBi mogaTtku i 360pu»
cpOpMOBaHO CHUCTEMY MiCLeBUX MOJATKIB Ta 3allpoBa/»KeHO
2 nojaTku Ta 14 micueBux 360piB.

Jpyauil eman cTaHOBJIEHHS TMOJAAaTKOBOi cucreMu (1994-
1999). 3HayHe OHOBJIEHHSl MOJIJATKOBOI CHUCTEMH MPHUIAJIO
Ha Jpyrui ertam. Y Lel nepiof y KpaiHi NOYMHAIOTb BHOCUTHU
KOPeKTUBM B IHOJATKOBY cHUCTeMy: QOpPMYIOTbCS CTIiMKi,
BiipallbOBaHi NOAATKOBI MexaHi3MU; HApiBHI 3 MOoJaTKaMHU, 1110
JislId, BUHUMKAOTh HOBIi. Yke 2 jitotoro 1994 poky npuiHsAIU
3akoH Ykpainu «[Ipo BHeceHHS1 3MiH Ta JONOBHEHb [0 3aKOHY
Ykpaincekoi PCP «Ilpo cucreMy omnoaaTKyBaHHS», 3aKOHY BiJ
28.12.1994 poky «IIpo onogaTKyBaHHSA NPUOYTKY MiAIPUEMCTB»
Ta 3akoHy Bif 22.12.1994 poky «IIpo fepxaBHui peectp PpisnuHux
0Ci6 — MJIATHUKIB MOJAaTKiB Ta iHIINX 060B’A3KOBUX IIJIATEXIiB».
Y nboMy 3aKOHi BIeplile HaBeJleHO BU3HAYEHHs M0aTKYy, 360py,
000B’SI3KOBOTO IJIaTEXy, eTali30BaHO eJIeMEeHTU NOAATKY, TakKi
SIK IIJIaTHUK, 06’€KT, 6a3a, cTaBKa. Ha ny1laTHUKIB OJATKIB, a caMme
- OPUJUYHUX i Pi3UYHUX 0Ci6, TOKJIaAABCS 000B’ I30K CIJIa4yyBaTU
No/IaTKH, 300pU ¥ 060B’sI3KOBI MJ1aTexi ([0 Jlep>KaBHUX I[IJIbOBUX
¢doHnziB). [lo 06’eKTiB OMOJAaTKyBaHHS 3a4MC/IU/IM J10/JaHY BapTiCTh,
JlOXO/iH, clielliajibHe BUKOPHCTaHHS IPUPOHUX PeCcypCiB, MallHO
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IOPUAUYHUX | Gi3UYHUX 0Ci6. BiAmoBiiHO 10 11bOr0 3aKOHY, CTABKH
NOJAaTKiB, 360piB i 0OOB’I3KOBUX MJATEXIB BCTAHOBJIIOBAJIU
BepxoBHa Pasa Ykpainu i miciieBi paau (110710 MiciieBUX oAaTKiB
i 360piB). BoHu 6y/11 HE3MIHHMMU NPOTArOM O10/[PKETHOI'O POKY.

OTxe, Ha ApyroMy eTani popMyBaHHS MOJATKOBOI CUCTEMH
YKkpalHU B Jep:aBi akKTUBHO BiZj0yBaBcsl MOLIYK HaJIEKHOIO
CHiBBiIHOLIEHHS TMOJATKIB, CTAaBOK Ta IHIIMX €eJIEMEHTIB
MexaHi3My oInoJaTKyBaHHS, 3JiMCHIOBajsiacsl 3aMiHa INepesiKy
OCHOBHHMX IOJATKIB, BIPOB3a/PKYBAJMCA IHIII 3ax04u LIOA0
ONTUMI3alil onoJaTKyBaHHs. BogHodac, 3aMicTh cOpsiMyBaHHS
3yCWJIb HA MiZBUIEHHS €KOHOMiIYHOI epeKTUBHOCTI OCHOBHHUX
610/[PKETOYTBOPIOIOYKX TOJATKIB y TOW MepioJ; 3aKOHOJABELb
CKOHIEHTPYBABCsI HAa PO3IIUPEHHI TepesliKy MoJaTKiB i 360piB Ta
3HMWKEeHHI CTaBOK HalleQeKTUBHIIIUX QicKaJIbHUX MOAATKIB.

Tpemiiieman ctaHoBJ/ieHHATIOAaTKOBOI cucTeMu(2000-2010).
Ha tperboMy eTani nofaTkoBoi pepopMu po3noyasiacs MiJroToBKa
Jo npuiHATTA [logaTkoBoro Kojekcy. Ha Liell yac 3aBeplinau
NPUNWHSATTS HOBHUX NMOJAATKOBUX 3aKOHIB, OHOBWJIM Jlitoyi. JleKkpeT
KMY «I1po npubyTKOBUH 110JJaTOK 3 rpoMaisii» Bif 26.12.1992 p.
3MiHIOBaBCA JIMIIe B YAaCTHHI CTAaBOK ONOJATKyBaHHA. ToMy
22 TpaBHA 2003 poxky npunHaau 3akoH YkpaiHu «llpo
NOJIaTOK 3 JOXOAiB ¢i3uyHUX oci6». Hacammepes yTouyHWIU
nepesik NJATHUKIB (pe3ujileHTH, Hepe3uZIeHTH) Ta O0O6'€KTH
OMO/IATKyBaHHS B IIUX MJIATHUKIB (TPH /pKepesa — y pe3u/IeHTiIB,
JIBa -y Hepe3uIeHTiB). 3aMicTb J1it040i IKaJIK ONOAATKYBaHHS BiJ
10 % no 40 %, 3a/1e3KHO BiJj CyMU LOXOAY, BBEJIX €JUHY CTABKY —
15 %, 3 BifTepMiHyBaHHAM J0 1 ciyHsa 2006 poky (y nepexifHUN
nepios, 3actocoByBasu cTaBKy 13 %). Lle 3zilicHeHO 3 MeToOlO
MiIBUIIEHHS 3alliKaB/1eHOCTi Gpi3MUHUX 0Cib ¥ 106 POBIJIbHIM criyiaTi
NOJATKIB, 1110, SIK CHOJiBa/IMCh, JACTh IO3UTUBHUU pe3yJbTaT y
dbopMyBaHHI AOXiHOI YACTUHH JIePHKABHOTO OIO/KETY.

Takoxx 3’gBUJIMCA Taki HOBI IOHATTS, {K MNOJATKOBUH
KpeJHUT, MOJAATKOBI coliasbHI NMijibrd. B okpemi craTTi BUBesn
ONOJAaTKyBaHHSI HEPYXOMOro i pyXOMOro MaiHa, CHaJluidH!
i nomapyHkiB. Bnepie 3'siBuncs po3isiv «0co61MBOCTI
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5.4. NopaTtkoBa cuctema
NiCAA NPOroAOLLIEHHA HE3AaNEXHOCTi YKpaiHU

ONOJATKYBAaHHA [JOXOLIB TCpoOMaJdH BiJ MNiANPUEMHULIBKOI
JisibHOCTI» Ta «ONMoAaTKyBaHHS A0X0/1iB, OTpUMaHuX Gi3UYHOI0
0c006010, sIKa MPOBOJUTH He3aJsexxHy NpodeciiiHy AisJIbHICTb».
Br3HaueHO NopsAA0K NOJJaHHS N0JaTKOBOI JleKJapallil Ta crJjaTu
NOJIATKY 3 I0XO/iB pi3nuHuX 0cCib.

BepxoBHa Paza Ykpainu 2 rpygaHa 2010 poky mnpumHsAma
[logaTkoBUM KoAeKCc. BapTo KoOHCTaTyBaTH, 110 3arajoM
CIpsIMOBaHICTh HOBOMpUUHATOr0 Kozekcy 6y/ia o4eBUHOMK
- PO3BUTOK IIOJAaTKOBOI'O 3aKOHOJAABCTBAa YKpaiHH, IOCTYIIOBE
3HM)KEHHS MOJATKOBOIO TAraps Ta, K HaCAi[0K, — MiJHeCeHHs
PO3BUTKY eKOHOMiKHU. [IpoTSroM nepuivx pokiB mic/is npuiHATTS
Kopaexkcy a0 Hioro ctaTeld BHOCHIM 6e3KiHeUHi 3MiHH, TepeBaXKHO
TeXHIYHOro xapakTepy. BogHouac, mocTiiiHO 3MiHIOBa/IU (1II0POKY,
iHOJi YacTilie) cTaBKM aKIIM3HOT'O MOJATKY, PEHTHHUX IJIATEXIB,
eKoJsioriyHoro nogatky. Yacri 3miHu BHocuau y XIV po3sgais,
risaBy | «CnpoligeHa cuctemMa onogaTKkyBaHHA». KogekcoM Takox
nepen6ayu/iv 3HHXKEeHHs CTAaBOK 3a IOJAaTKOM Ha IpUOYTOK i3 25
1016 %i301.01.2014 poky, 3a 10JaTKOM Ha [J04aHy BapTiCTh — i3
20 o 17 %. OpHak BiliHa Ha CXO/i KpaiHH, Ha »KaJlb, He /aJla 3MOTH
BBECTH B [Ii10 3HI)KEHI CTaBKH 32 OCHOBHUMH BUaMH NNOJATKIB.

Yemeepmuil eman CTaHOBJIEHHs MOJATKOBOI CHCTEMU
(2010-2015). Came Ha iboMy eTarti TpaHcdopMmariii, 1m0 BiAOyIUCA
y cdepi moAaTKoOBOI CHUCTEMH, MOXXHA Ha3BaTHU MOJATKOBOIO
pedopmoro. Bona Mana He popMasibHUMN, a peasibHUN XapaKTep.
OCHOBHMMM 3aBJIlaHHSIMM MOJaTKOBOI pedopmu  2010-
2014 pokiB 6yJd: CTUMYJIIOBAHHS €KOHOMIYHOI aKTHUBHOCTI
IIJIAXOM CTBOPEHHS CNPUATIMBOrO QiCKaJbHOro KJaiMaTy AJs
PO3BUTKY Cy6’€KTIB rocrioJapioBaHHs Ta 3a/y4eHHs iHBECTHULIH,
BUBeZleHHs1 piHAHCOBUX pecypciB i3 TiHi, a TakoX 36i/bIIeHHS
JIOXO/IiB GIO/IKETY.

llikaegi gpakmu...

IIpomsizom yciei icmopii nodamok Ha maiiHo mpaduyitiHo
nidsuujysa/u nid wac 8iiiH i 3HUNHCY8aAAU Y MUPHI YaCU.
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Y cepnHi 2014 poky y 3B’I3Ky 3 BOEHHHUMH [isIMH Ha CXO/i
Hauloi JepkaBu BepxoBHa Paia BBeJ1a THMYacoBo, /10 3aBepLIeHHS
pedopMmyBaHHA 36pOWHUX CHUJ YKpaiHH, BIiHCbKOBUN 36ip
(nyHkT 16 Ta 1.1-1.7 po3ainy XX «Ilepexiani mosoxxenus» [KY).
BilicbkoBui 36ip Ma€ TUMYacOBUM XapaKTep, OTOX He BXOAUTb
Jl0 TOJATKOBOI CHUCTEMH, X04a HAJXOAUTb [0 Jlep>KaBHOro
610mpKeTy. Moro cnauyoTh Tiabku ¢isuyHi oco6u B posmipi
1,5 % 3 goxofiB, sKi OMOJATKOBYIOTH IOJATKOM Ha JO0XOJH
disnyHuxX 0ci6. 3BiJIbHAIOTBLCA BiJl HOro CcIJjlaTH J0XOAH, IO
ONOJIAaTKOBYIOThb 3a CTaBKol 0, a TakoX NPaBOOXOPOHIL,
BiICbKOBOCJIY>K0OOBIIi Ha Yac y4acTi B 60M0BUX JisX.

KonmpoibHi 3anumaHHs
014 3aKpin/ieHHs mamepiaay

1. 3 4uM, Ha Bamy yMKy, 1oB’13aHa MosiBa Mo, aTKiB?

2. OxapaKTepHu3yHTe OCHOBHI eTalli PO3BUTKY NOJATKOBOI CHCTEMH.

3. flxa HalipaBHima cucteMa 360py noJaTKiB Oysia mpu KuiBcbkin
Pyci?

4. OxapakTepu3yiTe N0JaTKOBY CUCTeMY B Iepiof; y ckaazi Peui
[Tocosinol.

5. B iku#l icTopuyHUM Nepios; HATypasIbHI NMOAATKY 3aMiHeHi Ha
rpoiuosi?

6. AIKi IpUHLIMIIU IOAATKOBOI cucTeMUu By 3HaeTe?

7. fIKMMHY 3aKOHO/JJaBUMMHU JJOKyMeHTaMH KepYEeTbCA 0JAaTKOBA
cucrtema?

8. OxapakTepu3yiTe NOAATKOBY CUCTEeMY IiC/Isl MPOroOJIOLIEeHHS
He3aJIeXKHOCTI.

9. flki eBoUTIOLII M HI pOIlECH TOAATKOBOI cucTeMu Bu 3HaeTe?

10. Ha ikux nprHLMIIAX [PYHTYETHCA IOLATKOBE 3aKOHO/[aBCTBO?
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KOHTpPOABHI 3anuUTaHHA AAA 3aKpiNA€HHA MaTepiany
TecToBi 3aBpaHHA

Tecmosi 3a80aHHA

(3Hatidimb 0dHY npasuibHy 8i0n08idv)

1. HasBiTb KiJIBKicTb icCTOpUYHUX eTaniB popMyBaHHS
MOAATKOBOI CUCTEMU?

1) 6;

2) 5;

3) 2.

2. [lepmiuM pKepesioM NOAATKIB GyJIM:
1) xyno6a;

2) pabwu;

3) 3emis;

4) yci BignoBiai npaBU/IbHI.

3.IlogaTKu NOAiIAIM HA:
1) HenpsMi;

2) npsiMi i HenpsiMi;

3) npsmi.

4.Ycrapo/jaBHb0MY ErUNTiOCHOBHUM JA0XO0A0M CKapOGHULi 6YJIH:
1) msiaTa 3a KOPUCTYBaHHsI 3eMJIEI0;

2) moJaTokK Ha pabiB;

3) moiaTOK Ha MakHoO.

5.IIporpecuBHUI NiaXij 50 0N04aTKYBaHHS Blepille 3aCTOCYBaB:
1) Agam CwmiT;

2) ®oma AKBIHCbKU;

3) A. BykoBeLbKHUH.

6. B akiii crapogaBHiil KpaiHi o6paHi MaricTpaTu He TiJIbKH
BHKOHYBaJIU J€pP>KaBHi 060B’I3KM 6e30IUIaTHO, a e i BHOCUJIU
Ha rPOMa/JCbKi MOTpe6M BJIACHI KOLITH, BBAXKAlO4YM L€ MO4YEeCHOI0
cnpasow? Y:

1) CrapogasHil I'pewi;

2) CraposaBHbOMY Pumi;

3) CTapo/laBHbOMY ETHIITI.
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7. Po3mipy aku3y KOJIMBaJIUCH:
1) BiZ 1 105 %;

2) Bin 5 mo 25 %;

3) Big 10 o 20 %.

8. Henpsamumu noaatkamu y PuMmcobkin imnepii 6yiu:
1) nozaToOK 3 060POTY;

2) mo/iaTOK NpHU TOPTiBJIi pabamu;

3) nojaTokK 3i cna{IHY;

4) Bci BiAmoBiAi NpaBUJbHI.

9) F'0/10BHMM 06’ €KTOM ONOAATKYBAHHSA BBAXKAJIU:
1) maiiHo;

2) noxijgabo HOro 4acTUHA;

3) nepexiz niHHOCTEN BijJ 0AHOTO Cy6’€KTA A0 iHILIOTO.

10.IlogaTKu Ha3MBaB «y3aKOHEHOK (POPMOI0 rpadexy»:
1) ®oma AKBiHCHKU;

2) Apam CmiT;

3) A. BykoBenbKU .
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Po3pin 6

TEOPETUYHI TA ICTOPUYHI OCHOBU MNOBYAOBU
CTPAXOBOI CMPABH B YKPAIHI

6.1. [cTopu4Ha CyTHICTb CTpaxyBaHH4.

6.2. TeopeTHuHi 3acaZi¥ CTPaxoBOI CIIPaBH.

6.3. 3apo/»KeHHS CTpaxXyBaHHSA Ha TepUTOpIi YKpalHu.

6.4. ETanu GopMyBaHHS CTPAxOBOIr0 PUHKY ITiCJIs1 TPOTrOJI0IIEeHHS
He3aJIeXKHOCTI YKpaiHHu.

Kiro4yoBi TepMiHM 1 NOHATTA: CMpaxysaHHs; 3axucm;
ocobucme cmpaxy8aHHs; Cmpaxoea cnpasd; cmpaxosi KOMNaHii;
po3ymHa cmaska; cmpaxosi mapugu; kacu 63aEModonomozau;
00208ip cmpaxy8aHHsl; cmpaxosi 8i0HOCUHU; CMPAxy8aHHS
aHcummst; KOHmpo1bHa PyHKYI9; cmpaxosull pusuk; ppaHwusa;
KOHmMpubyyist; cmpaxosuti 3axucm.

6.1. IcTopuyHa CyTHICTb CTpaxyBaHHA

CmpaxyeaHHs € ofHiel0 3 JaHOK (iHAaHCOBOI cHUCTeMH
KpaiHu. lle ogHa 3 HAWJAaBHILIKUX KaTEropin CycniJibHUX BiJITHOCHH.
[loyaTok cTpaxyBaHHA HaJIeKWUTb [0 JAJIEKOr0 MHUHYJIOTO B
icTopii JiroacTBAa.

3 caMoro mo4yaTKy KaTeropir CTpaxyBaHHS MOB’'SI3yBaJ/H 3i
CJI0BOM «cTpax». ToMy foci BUpa3 «CTpaxyBaHHSI» BXXUBAIOTh Y
3HAYEeHHI «MiJTpHUMKa», «rapaHTifa ycnixy» Touo. CborofHi neu
TepMiH HaWyacTille BUKOPUCTOBYIOTb SK IHCTPYMEHT 3axHUCTy
MalHOBUX iHTepeciB PpisMYHUX Ta WPUIUIHUX OCi0, IK eJIleMEeHT
BiZIIIKOAYBaHHSA MaTepiaJibHUX BTPAT NPU HACTaHHI CTPaxoBOr0
BUIIA/KY.

TepMmiH cmpaxyeaHHs, Ha AyMKY 3axifHuX ¢isosoriB, Ma€e
JIATMHCBKe MOX0/pKeHH:. Floro 0cHOOl0i € c/10Ba «seecerus» i
«sine curay, iki 03Ha4aThb «6e3TYpPOOTHHUI». OTKe, CTpaxyBaHHS
nepezi6avyae MOHATTS 3aXUCTY Bij] HeGe3MneKu.
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Y cTapo/iaBHbOMY CBiTi Tako Gepe CBiMl Mo4YaTOK icTOpis
0COGUCTOrO CTPaxyBaHHs. 30KpeMa, IPUMiTHBHE CTPaxyBaHH Bifj
HeIllJaCHUX BUIA/IKiB BiJloMe MicIle Ha BEJIMKHX OY/1iBHULTBAX TOr'O
4acy, Takux fIK CIOpPYy/KEHHSI ECUNEeTChKUX MipaMiz, abo maJjaiy
naps CosomoHa. [IpaniBHUKH, 3aHATI HA TaKUX OY/AiBHUIITBAX,
OpraHi3oByBaJIM Kacl B3aEMO/IONIOMOTY Ha KOPUCTb THX 3i CBOIX
KoJier a6o IXHiX POJIMH, fKi OTPUMYBAJIM KaJil[TBa YU THHYJIH B
pe3yJIbTaTi HelllaCHOr 0 BUNIAAKY Ha 6y/1iBHHUI[TBI.

MopchKa Toprisisg, 1110 po3BUBaJacd MBUAKUMU TEMIIAMU y
CepenzeMHOMOD’i 3a YaciB PO3KBITY aHTUYHOTO CBiTYy, 3HAYHOIO
Mipol Hoclpusiia PO3BUTKY CTpaxyBaHHs. Toproselb 6GpaB
MO3UYKY /J151 OpeH/I1 KOpabJisi, a TOBEPTAB BiH il Ti/IbKY y BUIAJIKY
YCIIIIHOro 3aBeplUIeHHA CBOEL IOLOPOXKi, IPUYOMY [TIOBEpTaB Ha
30 % 6isble rpomel, Hi>k 3aiMaB. BiIcOTOK HACTi/IbKU BUCOKHUH,
10 HAKOMMWYEHUN KamiTa/a MOoXHa 6yJI0 BUKOPUCTOBYBAaTU AJIs
MOKPHUTTS MOPCbKHX PU3HUKiB. Taka mpakTHUka 6yJia nomupeHa B
Adinax, 1o 3acBiguuB y cBoix npangax Jemochen (384-322 pp.
Jl0 H.e.).

EBOJIIOIIii1IHO CTpaXyBaHHA MO>KHA NOJi/IMTH Ha NEeBHi
nepioau:

CmpaxysaHHs sik sseuuje. Mexxupiyus — caMe TaM B OJIHIHU i3
npanuyBiyizanii, 3rijHO 3 iCTOpUYHUMHU NMUCEMHUMM 3rajKaMu,
3apoAUJI0Cs CTpaxyBaHHs. Bce moyasiocst 3 BUHUKHEHHS CBOEPIIHOI
KacCTH TOProBLiB, 4K crleljia/IbHO I103WYaJIu I'POoLLi CBOIM KoJIera,
10 BUpYIIAJU Y TPUBAJIY MOJOPOXK MO TOProBUX CIpaBaX, i He
BUMaraJ/iv rpoilei Ha3a/l y BUNAJKy KpaJ KK ab0 BTpaTHU TOBapy
ij, yac nepeBe3eHHs. Y pasi B1a/Ioro NOBEPHEHHS OTPUMYBaJU
BiJl HUX OCHOBHUH 6OPT i 111€ JIeIKy CyMy FpOLIE.

Kacu e3aemodonomoau ceped pobimuukie. Y CTapoJaBHbOMY
€runti Ha 6y/iBHULTBI 3HAMEHUTHX MipaMif, 6y opraHi3oBaHi
nepiui kacu. MoxHa CKasaTH, 110 Lie NPSIMUU aHaJlor Cy4acHOro
@®oHAy cTpaxyBaHHs BiJj HELIACHOrO BUIAAKy Ha BUPOOHHUITBI!
PoGsisiun mocusibHI BHECKHM 31 CBOiX Mi3epHHX 3apobiTKiB,
OyIiBeJIbHUK MaB Xo4a 0 fIKicb rapaHTii, 110 y BUMAAKy TPaBMY,
HAOoro He BUKUHYTh SIK HENOTPi6, a BUAAJAYTh HEOOXiJHI KOIITH
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6.1. IctopuuHa cyTHiCTb
cTpaxyBaHHA

JUIS MOJIa/IbIIOrO iCHYBaHHSA. Ik HeocBiYeHi pabu, 110 JeHb i HiY
nepeHoCUIM 6araToOTOHHI KaMeHi, AiMIIJIM J10 1iei cucTeMu, Aoci
3a/IMLIAETHCSA TAEMHHULEIO [1J1S BYEHUX.

BuHukHeHHss cmpaxoeoi cnpasu - Pum. flk He JUBHO, BCe
NOSICHIOETBCA BeJIeHHAM YHCJIeHHUX BO€H. Ko puMCBKI 1erionn
3aBOMOBYBaJIM MpoBiHLilI B IcnaHii, rocTpo mocTaso MUTAHHSA
0/10 iXHLOTO 3a6e3MeYyeHHs MPOBIaHTOM i 36POEI0 A1 BeleHHs
MOBHOIIHHUX 60M0BUX Ail. [[uM 3aBXau paji 3aiMaJsiucs KyIili.
OpHak IcaHig nepe6yBaJsia Ha 3HAYHIN BiAcTaHi Bij ITasii, i yum
6isb11010 6yJ1a 1151 BiICTaHb, TUM OiJibllle 6yJIO IAHCIB y BapBapiB
norpabyBaTyd cJjiabo 3axullleHi KynelbKi KapaBaHHW. llicis
KiJIbKOX HeBJAJIUX COPOO TOPToOBIli BiIMOBUJIMCS MOCTa4aTH B
JierioHU Bce HeoOXiJIHe, 1110 3HAYHO MOTipIINJIO X CTaHOBHUILE B
Icnanii. be3 npoBiaHTy, Heo6xiHOI 30POI i peuoBOT0 MOCTaYaHHS
icmaHchbKa KaMIlaHisl ONMHUJIACA Ha MexXi Kpaxy. Came TOJi XTOCh
i3 OHOpoOKpaTiB MepwIMM BHJAB yKa3, B SIKOMY HUIJIOCS: SIKILO
KapaBaH 6y/ie morpaboBaHo, TO KyMIileBi MOBEPHYTH yCi KOUITH 3
Ha/IJIMIIKOM, 1106 He 3acMyuyBaBcsl. KapaBaHU MOTeK/IM PiKom.
PumMchbKa iMmepig 6ysia 1iMBiJli30BaHOI0 KpaiHOIO, YKa3aM Bipu/n
i IXx BUKOHyBaJIM. 3a3BU4Yall: COTHI KapaBaHiB He JJOXOJWJIH [0
Miclsl MPU3HAYEHHS, OTOX KYII[eM NOBePTa/IN KOWITH. AJle Ti, XTO
npubyBaB Ha Miciie, BpATYBaJ/IM iCIAHChKY KaMIaHilo.

llikaei ghakmu ...

BuHukHenHs1 camoz2o 002080py cmpaxy8aHHS, SIK He OUBHO,
noe’sisyroms 3i Cessmoio Llepkeoro, adice y moli yac noaimuka,
eKOHOMIKA 1 pesizisi micHO Midc cobow nepensiimanuce Came
modi [lana esudas Hosull ykas, sikull micmus nepuwy ¢dopmy
002080py «3 8I0COMKOBOK CMABKOK», 34 AKUM Npayloeanu
cepedHbOBIYHI KOMepcaHmMuU.

[leBHY CXOXICThb i3 Cy4YaCHHMMH CTPaxOBHMH KOMIIaHiIMH

MaJIv COI3H CeJISH, 10 opraHi3oByBaJiu B [ciangil y XII cTopivyi.
Taxi coro3u Ma/u Ha MeTi B3aEMHe 3a0e3MnevYeHHsl [0OMOrol0
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Ha BMIIAJI0OK MOXeX abo 3arubesi xyo06u. Cowo3u CKJIafaaucs
3a3Bu4ai 3 20-TH 3aMOXKHUX CeJISTH. Y BUIAJIKy HEIACTS OJHY
YaCcTUHY 30UTKIB OIJIauyBaJId MaTepiajlaMU Ta po60TOI0, a iHLYy
- rpimmMu. IcaHAchbKi cor03M He HAabyJIM NoUIMpeHHs B EBpori, Je
HaUMONyJISPHIIIKUM 6YJ10 MOPChbKE CTpaxyBaHHS.

llikasi gpakmu...

Y Jlnoiida 1901 poky 3acmpaxysaau nepwiuli agmomo6iab 6ys no
noJicy Mopcoko2o cmpaxyeaHHs. Aemomo6iai y moli yac 6yau
308CIM HOBUM 8UAOM MpaHcnopmy U HISIKUX cneyia/IbHUX noicie
a6o ymoe cmpaxy8aHHssmooi 015 Hux we HeicHyea.10. Mopcokuil
aHdepatimep 8uNUCA8 38UYAUHUL MOPCLKUTU cMpaxosuli noic
0414 Ybo20 asmomobiis Ha nidcmasi mozo, wo ye 6y8 kopabeb,
asie BUKOHY8as Hasieayito no cyull.

P03BUTOK cTpaxoBUX BiIHOCUH ax J10 enoxu CepeIHbOBIYYS,
TO6TO B Iepio; AHTUYHOCTI, XapaKTePHU3YETHCH HASIBHICTIO TPhOX
KOHCTPYKILil opraHi3alii CTpax0OBUX BiJHOCHH:

a) popMyBaHHsCI eLlia/IbHAX CTPAaX0BUXKAC, HA3BAHUXKACaM U
B3aEMO/JONIOMOTH;

6) HagaHHs piHAHCOBUX rapaHTIH;

I') Ha/|JaHHsI IPOILIOBUX MO3UYOK.

BigHOoCHHU 110/10 CTpaxyBaHHS, SIKi iCHyBaJIM Ha MepexiJHOMY
eTalni JBOX ICTOPUYHUX MepioAiB, 3 HPUAUYHOI TOYKU 30pYy
MOKHa PO3IJIALATH AK PI3HOBUJ CYCIIJIbHUX BiJHOCHUH LIOJ0
3aXUCTy MaWHOBUX IHTepeciB MpPU HACTaHHI MEeBHUX NOAIN
(cTpaxoBuX BHINAJAKIB) 32 paxyHOK CTBOpPEHHS Bif0CO6JIeHUX
¢doHiB (kac), ski popMyBasiu 32 paXyHOK BHECEHHS YYaCHUKAMHU-
CTpaxyBaJIbHUKaM{ TPOLIOBUX YU HaTypa/lbHUX BHECKiB, abo
LIJIIXOM BHUJAA4i (piHAHCOBOI TrapaHTii 4YM LLJISAXOM HaJaHH:A
($iHAHCOBUX MMO3UYOK CTPaXyBaJIbHUKY [JIsI HOKPUTTS 30UTKIB y
pe3yJ/IbTaTi HaCTaHHSA CTPAaXx0BOTO BUIIAJKY.

OTxe, ros10BHOI GOPMOIO CTPaxyBaHHSA y JABHUHY i cepe/iHi
CTOJIITTS OyJla CTpaxoBa B3aEMOJONOMOra y npodeciiHux
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6.1. IctopuuHa cyTHiCTb
cTpaxyBaHHA

00’e/lHaHHSAX. K y paboBJIaCHULIbKOMY, TaK i y ¢deojajbHOMY
CYCIIJIbCTBI CTpaxyBaHHA MaJlo [IeBHi CTa/ii pO3BUTKY i po3nasnocsd
Ha okpeMi ¢popMHU, OYMHAKYH BiJ, Pa30BOi yroju Npo CTPAXOBY
B3aEMO/IONIOMOTY 1 3aKiHYyIYHM MOCTIHOI B3aEMOCTPAXOBOIO
OpraHisali€lo CTaTyTHOI'O THILY.

B yMoBax eKOHOMIYHOIO 3pOCTaHHf, IO CIOCTepirascs
HanpukiHyi XII - Ha mo4yatky XIII cT., PuMcbka KaToJivipKa LiepKBa,
1110 MaJla Ha TOW Yyac MPaKTUYHO HeOOMeXXeHUH BIJIUB, HE MOrJia
3aJIMIIATUCA OCTOPOHb BiJ 3pOCTar04yoi NpPAKTUKU MO3UYaHHSA
rpouieid i po3BUTKy JinxBapcTBa. JlekperoMm mnamu ['puropiga IX
1234 p. 3abopoHuJIK BCi omepallii, MoB’si3aHi 3 JINXBAPCTBOM,
BinmoBigHO 0 npuHLMIiB CBAeHHOro [lucanHsa. OgHak, epkBa
pO3yMit0uu HeO6XiHICTh MO3UK /AJ151 PO3BUTKY €EKOHOMIiKH, Yepes
JesKWW Jyac Aelo 3MiHWJI1a CBOE PillleHH i J03BOJIWJIA IMXBAPCTBO,
ajie 3 po3yMHUMHU cTaBKaMU. Lle, cBOEXO Yyeproro, BiJKPUJIO LIIAX
V11 BUHUKHEHHS Teopil «pO3yMHOI CTaBKU»: OJep>KyBaHa
BUHaropoZa Maja OyTH NpomnopliliHa MOC/ay3si, 10 HaJalThb
0co6i, sika B3sJ1a B 60pr — TOProBieBi ab0 6y/ib-IKOMY iHIIIOMY
rocrnozaprodoMy cy6’eKTy, i3 3acTepeKeHHsM, 110 «He MOXKHa
JlaBaTH rpolili B picT 6JIMKHbOMY POJIAYEBI CBOEMY». 3a60POHSIIOUU
Ta 0OMEXYI0UH JIMXBAPCTBO, LiepKBa MOTIJla CUJIbHO 3arajibMyBaTH
PO3BUTOK MOPCbKOI Toprisii. [IpoTe, 3 iH110r0 60Ky, Taki Ail LepKBU
CIPUSJIA BAHUKHEHHIO epeKTUBHOI CUCTEMHU 3aXUCTY BiJl pU3UKY
- CTpaxoBOro Joroopy. Ilic/sa nepuioro pilieHHs LEPKBU 1010
NOBHOI 3a00pOHHM JIMXBApCTBa TOProBLi-6aHKipY HaMaraJjaucs
06iiTH 1110 popMasibHY 3a60POHY.

Llikasi hakmu...

Y ceoiii kHu3i «30.10mo 1 cneyii» ?Kan ®as’e Hagodums po3nosids
2eHye3ys1 benedemmo 3axapii, sikuti 1298 p. npodas noHad
30 monH manawiiicbkoi coni caoim cniggimuusHukam. Baumadic
3a yzodorw mas 6ymu docmaeseHull y Bbprozze. Y momy i
camomy 002080pi 6y/10 3a3Ha4eHo, wo 3axapis 30608’513yembCest
3HOBY Kynumu 8ecb 8aHmasxic nicas tio2o npubymms 8 nopm
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npusHaveHHs1 3a YiHOW, 062080peHor 3a3dasezids, ase
8UWO0, HIXC YiHa npodaxcy. Y makuli cnocib6 Mixc nopmom
gideaHmasiceHHs ma nOpmoM npu3Ha4eHHs1 3axapis pusukysas
MiAbKU €80iM cyOHOM. PizHuys mixc YyiHOH0 n08MOpHOI NOKYNKu
ma yiHow npooaxcy € HIMUM IHWUM, K YIHOI PU3UKY [ 3aMIHI0€E
gidcomok no no3u4yi, 3a60poHeHIll nancbKUM 0eKpemom.

Yepes Taki cxeMH TOProBli, MOpPENJIaBLi W MO3UYaJbHUKU
CIOpUAJA BUHHUKHEHHIO CTpPaxoBOro Jorosopy. llepeBisHUKU
MJIATUJIM TOPTOBIAM ab0 GaHKipaM «I[iHy PU3UKY» — J0JIaTKOBY
CyMy I'pOILeH 3a/IeXKHO BiJi TUIy KOpabJisi, BAHTaXXY ¥ TPUBAJIOCTI
nepeBe3eHHs. «lliHy pU3UKy» Ha3Ba/IM CTPAXOBOIO MpeMi€ro (Bij
sat. Peeamium).Bigomo, o Bxxe 1300 pokyy BesbriimpakTukyBaiv
NpsIMi OIJIaTU MOPCHKUX PHU3UKIB 3a CTPAX0OBY MpeMilo.

Y HacTynHOMy CTOJITTI BCTAaHOBWJIM CTpPaxoBi Tapudu
Ha peryJdpHi nsaBaHHA 3 JIOHZOHAa Ha KOHTUHEHT i Hasaj,
Po3BuBasoca cTpaxoBe 3aKOHOJABCTBO, I BXe B JOKYMEHTax
XV CTOJITTS CoCTepiraeTbecsl AOKJIaJAHO po3pobeHUi 36ipHUK
CTPaxoBOI'0 3aKOHO/LAaBCTBA TOr0 4acy.

Cep Hikonac bekon (Nicholas Bacon), BigkpuBawuu
1559 porii nepe 3acizjanHs anricbKoro [lapsiaMeHTy npaBJIiHHS
KopoJsieBU €/1M3aBeTH, CKa3aB: «Hexal KoxeH po3yMHUN Kyllelb,
1110 BiJiINpaBJISIETHCS B NOJIOPO’K, NOBHY Hebe3MeK, pO3CTaHEeThCS
i3 yacTUHOW rpolleH, o6 MaTU iHIIy YaCTUHY 306epeKeHOIo».
[Ipu [lapsiamenTi AHrJii 1601 poKy CTBOPHJIM KOMICitO 3 po3risay
CIIPHUX MUTAaHb KOHTPAKTIB MOPCHKOr0 CTPAXyBaHHA.

OfHMM i3 BaXXJIMBUX €TaliB y PO3BUTKY CTPaxoBOl
cnpaBM TaKOX CTaJjia MosBa B EBpomni HamnpuKiHII
XV CTOJIITTSA TOBApPUCTB B3aEMHOIO CTPaxyBaHHSA — TAaK 3BaHUX
BOTHEBUX ToBapucTB (Brangilden). IxHI0 yHiKaJbHICTBL K
HEKOMEDPIIMHUX OpTraHi3aliil Bif3HAYUB BEJUKUU TeOpeTHK
CTpaxyBaHHsl — HiMeLlbkuil npodecop A. MaHec, IKMH NHUCaB
1910 p.. «AkLioHepHi TOBapHCTBa 3aCTOCOBYIOTHCS Maibke
y BCiX rajayssx eKOHOMiKW. B3aeMHi ToBapucTBa - Maibke
BUHATKOBO B CTpaxyBaHHI».
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3 kiHug XVII cToiTTd NMOYWHAIOTh BMHUKATHU aKLiiOHEpHI
komnaHii. [lepmy Taky komnasito — «l'osnanaceko-OcT-IHACBKe
TOBAapUCTBO» — 3acHyBasid 1602 poky. A Bxe 1680 poky B
AHruii BiiKpuIM mnepuly B icTopil KoMnaHil 31 CTpaxyBaHHA
Bifi BorHw. CTpaxoBUH 6Gi3HeC CTaB MOMyJIIPHUM i BUTIIHUM.
OfHak 4epe3 BIJACYTHICTb TOYHHUX HAYKOBUX METOZIB BeJleHHS
CTAaTUCTUKK IIPO HelllaCcHi BUNAJKH, PO3MiIpHM HelACTb TOLIO.
CTpaxyBaHHs 3aJIMLIAN0CH X04a ¥ NPUOGYTKOBOIO, IPOTE JJOBOJI
PU3UKOBaAHOI0 CIIPABOI0.

6.2. TeopeTUuHi 3acaau cTpaxoBoi cnpaBu

CmpaxyeaHHs - oiHa3 GopM 0XOpPOHHU MAaWHOBUX i 0COGUCTHX
iHTepeciB 3acTpaxOBaHUX, SKi CIJAYyIOTh BHecKH (mpemii) 10
CTPaxOBHX OpraHizaliid Ta OTPUMYIOTh BiJIIKOAYBaHHA BTparT,
1110 BUHUKAIOTh YHAC/iJOK CTUXIMHOTO JIMXa | HellJaCHUX BUMA/IKiB
(cTpaxyBaHHS1 BiJi Heayr, CTpaxyBaHHSI BiJi BOTHIO (MOXKeX),
KPa/IPKOK, CTpaxyBaHHs KUTT TOIN0). 3 iHITOTO 6OKY, CTpaxyBaHHS
€ (GOpMOI0 pU3UK-MEHEKMEHTY, II0 BUKOPHUCTOBYIOTb s
Xe/PKyBaHHSI MPOTH PU3UKY (iHAHCOBUX BTpaT. Xo4a B ifeaui
CTpaxyBaHHS MO>XHA BUSHAUUTHU SIK CIIpaBEe/IJIUBY Nepeiayy PU3UKY
MOTEHL[iMHOI BTPATHU BiJ, OAHIEl CTOPOHU [0 iHILOI 32 BiJOBiAHY
NJIaTHIO. BaK/IMBOIO YMOBOIO MPU L[bOMY € JOTPHUMaHHA NTPaBUJI
CTpaxyBaHHS.

Y cyyacHOMy 3aKOHOJABCTBI YKpaiHM HaBeAeHO TakKe
BU3HAUEHHA CTpaxyBaHHA: CMpaxyeaHHsA - BUJ LUBLJIbHO-
N paBOBUX Bi/JHOCHH I1[0/10 3aXUCTy MallHOBUX IHTepecCiB rpoMazsiH
Ta IPUAUYHHUX 0Cib Yy pasi HacTaHHS MEeBHUX MOJiH (CTpaxoBUX
BUIIQ/IKiB), BU3HAUYEHHUX JOTOBOPOM CTPAaXyBaHHS ab0 YUHHUM
3aKOHO/IaBCTBOM, 32 PaXyHOK I'POLIOBUX GOH/IB, 1110 POPMYIOTHCSA
IIJIIXOM CIJIATU TpOMajsiHaMM Ta HOPUAUYHUMU 0COGaMH
CTPaAXOBUX NJIATEXIiB (CTPaXOBUX BHECKIB, CTPAaX0OBUX MPeMiii).

BusHaueHHs cTpaxyBaHHS K CUCTEMH 0CO6IMBUX GiHAHCOBUX
BiIHOCHH Mi>k HOroy4yaCHUKaMHU 3 1IpUBO/ly GOpPMYBaHHS L{i/IbOBUX
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cTpaxoBux GOH/IB, 32 PaxyHOK TPOIIOBUX BKJIAAIB (i3nYHUX i
I0PUJUYHUX 0Ci0, 1110 PpU3HAY€eHO JIA BiALIKOAYBAaHHA MOXJINBUX
Hernepe6aUYeHUX Ta iHIINUX 30UTKIB MiAMPUEMCTB Ta OpraHisariit
ab0 HaJlaHHA T'POIIOBOI OMOMOTY rPOMa/iiHaM, pO3KPUBAE CYyTh
CTpaxyBaHHA fIK €KOHOMIYHOI KaTeropil. 3a XapaKTepUCTHUKHU
CTpaxyBaHHA JiMlle dK BUAY MNiJNPUEMHULBKOI [AislJIBHOCTI
HEBUCBITJIEHUM 3a/MLIIAETHCSA NMOPALOK aKyMyJIALil POILIOBUX
doHAiB, 3000B’sA3aHHS KOXKHOI'0 3 YYaCHHWKIB y pasi HacTaHHA
CTpaxoBol NoAil.

XapakTepu3yloud CcTpaxyBaHHS sIK (iHaHCOBO-IPaBOBUM
IHCTUTYT, HeO6XiZIHO 3a3HAYMTH, 1110 BOHO HAJIEXKUTD /10 GiHAHCOBOI
CUCTEMHU YKpalHU K OKpeMa CKJIaZ0Ba.

CmpaxysaHHa sk ¢iHaHco8o-npagosull iHcmumym Xapak-
TEePU3YEThCA TAKMMM HalBaXXIMBILIMMU O3HAKaMH, pUCaMH
Ta NIPUHLUMIIAMU:

1. CTpaxyBaHHS — 1le GpiHAHCOBI €eKOHOMIYHI BiJJHOCUHH, SIKi
€, No-Ilepllle, IPOIIOBUMHU, a MO-Apyre — IMepepo3NoAiJIbYUMY,
OCKiJIbKM Ha ixXHill OCHOBi BiZj0OYBAa€TbCA BTOPUHHUN PO3MOALT
HalliOHaJILHOTO JOXO0AY.

2. MailHOBOIO OCHOBOI CTPaxXOBUX Bi/JHOCUMH € GOpPMyBaHHS
[IJIbOBUX CTPaxoBUX POH/IB IpoloBUX KoWITiB. lle cTrpaxoBuit
pe3epB GpiHAHCOBUX YU MaTepia/ibHUX 3aC006iB, AKUN Ma€ BUKJIIOYHO
L[iJIbOBe NpPU3HAYEHHS: MOKPUTTS HenepeabayyBaHUX BUTPAT;
BiglKkoAyBaHHSA 30UTKIB MOTEPHiJIMM BiJi CTpaxoBHUX IMOJiH;
BUPIBHIOBaHHSA 106p06Y Ty 3a YMOB KOH'FOHKTYPHHUX KOJINBaHb.

3. Posnogis 36MTKiB Ha 6araTboxX 3000B’I3aHUX 0Ci6 € YU He
HalBa)K/IMBIIIOI0 03HAKOK CTPaxyBaHHs, 3a JOMNOMOIOI fKOI
3abe3nevyyeTbcsl 3/iMCHEHHS CTPAaXOBUX BUILJIAT y HaJIEXKHOMY
po3Mipi. Po3sksiafika 30UTKIB Ma€e 3aMKHYTHU XapaKTep, OTOX
pe3epBU CTpaxoBUX (OHJAIB BUTPAYAIOTbCS BUKJYHO [JIs
KOMIIeHcallii MalHOBUX BTpaT MOro ydacHUKiB. CTpaxXyBaHHS
6a3yeTbCs Ha [JOrMi, L0 KIiJbKICTb CTpaxyBaJIbHUKIB, fKi
NOTPAIWIH y CTPaXOBUH BUIIAZI0K, € 3HAYHO MEHIION), HiXK 3arajibHa
KIJIbKICTB YYaCHUKIB, 1110 PEryJIApHO CIIJIa4YyTh CTPAXOBi BHECKU
J10 CTPaxoBoOro GoHAy.
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4.V Mexax O3HaK{ 3aJIe)KHOCTI CTPaxOBHUX BUILJIAT Bif
HACTaHH$ CTPaXOBOI'0 BUIA/KY. BUSIBJISIETbCS PUSUKOBUU XapaKTep
cTpaxyBaHHs1. CTpaxOBUH PU3MK - Lle HMOBIPHICTb 3a3HAaTH BTPAT
ouikyBaHOI eKOHOMiuyHOi ({iHaHCOBOI) KOpPUCTI abo MNPSIMUX
30UTKIB Uyepes MosiBy HeleBHOI (BUMAAKOBOI) MOii, 1[0 CTOCYEThCSA
MalHOBOI'0 iHTepecy 4JIeHiB CyCHiJIbCTBa.

5. OCKiZIbKH CTpaxOBUK 3060B’sI3aHUM MPOBECTU CTPAXOBY
BUIJIATY CTpaxyBaJIbHUKY, 3a3BUYall BHUPI3HAIOTb TaKy O3HAaKY
CTpaxyBaHH$, fIK 3BOPOTHICTb MOGiJi30BaHUX [0 CTPaxOBOrO
¢douay maatexiB. Koty ctpaxoBoro ¢poHay micis o6’eiHaHHA
iX y cTpaxoBUU QOHJ MiJIAraloTh (3a BUHATKOM BiZjpaxyBaHb 3a
MOCJIYTH CTPaxoBoi KOMMNaHii) BUMJIaTi ydacHUKaM GpoHzy.

6.IcHyBaHHA  CcTpaxyBaHHA  3yMOBJIEHE  HACTaHHAM
CTPAaxOBOTrOpU3UKY. Taka 03HAKa, AK 3aJIKHICTb Bij, peaJsizauil
CTPaxOBOI'0 PHU3UKY, HA AYMKYy [AeSKUX aBTOPIiB, € NPUYHUHOIO
TOTO, 10
«CTpaxoBi BiJHOCUHU MalOTh BipOTiJHUK XapaKTep». BiporigHui
XapaKTep NpUTaMaHHHUM CTPaXOBOMY PHU3HKY, a CaMe: CTpaxoBe
IIPABOBIJHOILIEHHS] TPUBA€E MOCTIMHO NMPOTATrOM 3a3HA4YeHOI'o y
JlOroBOpi cTpaxyBaHHA TepMiHy. CTpaXxOBUM DHU3MK Yy CUCTeMI
JlepaBHOr0 000B’I3KOBOr0 CTpaxyBaHHS, Ha BiAMiHy Bij
CTpaxyBaHHS1 J0OpPOBIJIbHOIO, NepejbayeHud He J0r0BOpOM, a
3aKOHOM.

llikaegi gpakmu...

Baada Ipary 2000 poky enepuie 8 icmopii kpaiHu esesa depicagHe
cmpaxysaHHsi eepb.1100ie. BAACHUKU 3MOX4Cymb 3acmpaxysamu
€80ix meapuH 8id pi3HOMAHIMHUX pu3ukie - 8id 3emaempycy i
YKycy 3mii, 80 3IMKHEHHS 3 MAWUHO A60 3 IHWUM 8epOat0doM
i 810 sBukpadeHHsi.

CtpaxyBaHHs y piHAHCOBIN CUCTEeMi BUKOHYE PO3IO/Ii/IbHY Ta
KOHTPOJIIOI0YY QYHKIII, a/leBeBHUX, clieuGiyHUXM oAU iKaIiX.

3okpeMa, po3nojiiibua GpyHKIis GpiHAHCIB peasizyeTbes y
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CTPaxOBHUX Bi,ZLHOCI/IHaX qepes3 TaKi eJIEMEHTH, 51K nomnepempKeHHs],

BiJHOBJIEHHS Ta 3aouapkeHHs. [lomepemKyBasibHa (MPEeBEHTUBHA)
dYHKIiS cTpaxyBaHHS Peasli3yeThCS Y MOXKIMBOCTI CTPAaXOBHUXKOMITAHIH
BKJIQZIATHU KOIITH B 3abe3ledeHHs O0e3MeYHOr0 cepefoBUINA JJIs
CTpaxXyBaJIbHUKIB, 11106 MOMEpPeAUTH HACTAHHS CTPAXxOBOTO BUIAAKY Ta
BUILJIATH ME€BHOI, 3yMOBJIEHOI IOrOBOPOM IrpoiioBoi cyMmu. [0 dyHKIIit0
11le iIHKOJIM Ha3UBalOTh PU3UKOBOI), OCKIJIbKY CTPaXxOBa BUILIATA 3aBXIU
MoB’sI3aHAa 3 HACTaHHSAM OyJb- KOl PHU3UKOBOI MOJil, peaJizamieio
CTPaxoBOI'0 PU3UKY.

KonTpostrwya ¢yHKIisA sk 6a30Ba GyHKIiA $iHAHCIB MpUTaMaHHA
W cTpaxyBaHHIO. BoHa NMpOABASETBCA y TOMY, 10 CTPAXOBi MJIATEXI,
SKI aKyMyJIIOIOThCA Y CTPAaxoBUM POHA, MAIOTh IIiJIbOBUN XapakKTep, a
BUKOPHUCTOBYE IX Yy BU3HAYE€HUX 3aKOHO/ABCTBOM BHUIA/[KaX OOMeEKeHe
K0J10 cy6’eKTiB. L|s1 QyHKIiI IPOSABASETHCS BOJHOYAC i3 PO3MOAIIBYOL0 i
CJNyTye OJHIED 3 MiAcTaB 3JilicHeHHs QiHaHCOBOTO CTPaxOBOI0
KOHTPOJIIO Ta HAarJA4y y cpepi cTpaxyBaHHs.

CTpaxyBaHHS BUKOHY€E oulaJHy OJQYHKIiO, a/pKe CTpaxyBaHHS
BUKOPUCTOBYIOTb He JiMIle SIK 3acib 3abe3nedyeHHs 3aXUCTy OCOOUCTUX
Ta MallHOBUX BTpaT, a ¥ CaMUX T'POIIOBUX KOIITIB, SKi BKJIaJeHi y
cTpaxoBi oM. Xoua GYHKIiI0 CTpaXyBaHHS HE BAPTOPO3TJISAATH JIHIIe
B KOHTEKCTI HaKOIIMYEHHH KOLLTIB.

Y Mexax 6yzab-akol (QyHKUil cTpaxyBaHHS 3/iHCHIOETbCS 06ir
FPOIIOBUX KOWITIB, po3mofis (mepepo3mnofijs) rpomoBoi ¢opMu
BapTOCTi, OCKIJIbKM CTpaxyBaHHsS - cnenudiyHa vacthHa ¢iHaHCIB
cycnisibcTBa. CTpaxyBaHHS BUKOHYE BOXKIMBI QYHKIII AepkaBu y chepi
il ¢iHaHCOBOI MisILHOCTI, 1[0 3yMOBJIOE HOro (piHaHCOBO- MPAaBOBY
HajexHicTb. Hepooninka posi cTpaxyBaHHA y Uil cdepi Moxe
COPUYMHUTU  HebakaHi  HACAIAKM  Ta  BTPAaTH  BaXKJIMBOTO
iHBECTUL[IHOTrO0 iHCTPYMEHTY, L0 LUIUPOKO 3aCTOCOBYETHCSA B yChOMY
CBITI B2Ke IPOTATOM CTOJIITh.

Pose cmpaxy8aHHs NoAsI2A€EY:

o 3abe3mnedyeHHi 0e3mMepepBHOCTI BiAg CycHiJIbHOrO
BiITBOPEHHSA Ta MIATPUMKHU JOCATHYTOrO PiBHA XKUTTH JIIOJUHY;
o BUKOPUCTAHHI KOLITIB CTpaxoBUX GOH/IiB Y iHBECTULIIHIN

JiAJIBHOCTI CTPaXxOBUKa;
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e IIONIOBHEHHI 32 paXyHOK YaCTUHU JOXOJIB BiJi CTPaxOBUX
oreparii 610/pKeTy KpaiHu;

e BIIEBHEHOCTi B pO3BUTKY Gi3Hecy;

¢ 3a6e3neyeHHipalioHaJIbHOr0pOPMYyBaHHANBUKOPUCTAHHSA
KOLUTIB, IpU3HAYEHUX [JIs1 3[iICHEHHS COLlia/IbHUX [IPOrpaM;

CTpaxyBaHHsI TIPYHTYETbCI Ha NEeBHHMX cnenvdiyHux
npuHnuInax. /o HIX HacaMIepe, HaJleXKaTb KOHKYPEeHMHICMb,
cmpaxosull  pu3uK, MAakCuMaabHd CYMJIHHICMb, cmpaxosi
gidwkodysaHHs, PpaHwu3a, cybpozayisi, KOHMpubyyis,
CniBCMpaxys8aHHs, nepecmpaxy8aHHs.

KoHkypeHmHicmb — yciM cTpaxyBaJIbHUKaM i CTpaxOBUKaM
Jlep’kaBa rapaHTye BiJIbHUN BUOIp BU/IB CTpaxyBaHHs Ta piBHI
MOXJIMBOCTI y 3JiMCHEHHI JiJIbHOCTI, BOJAHOYAC CTBOPHOIOTHCH
CIIPUATJIMBI yMOBH JIJ1S1 PO3BUTKY CTPaXyBaHHS, 11100 3a0e31e4UTH
peastizailito npaBa Ha epeKTUBHUU CTPAXOBUM 3aXUCT IOPUAUYHUX
i pisnyHUX 0Cib.

Cmpaxosutl pu3uk — 11e UMOBipHA Mo/is a60 CyKYIHICTb MOJiH,
Ha BUNAJIOK SKKX i 3[{iHCHIOIOTh CTPaxyBaHHS.

MakcumanvHa cymaiHHicmb. HajliliHe cTpaxyBaHHS MOXJIMBe
JIMILIEe 33 yMOB BUCOKOT'0 ZIOBip’sl MiXK CTOPOHAMU.

CTtpaxoBi BiAIIKOAYyBaHHA He TOBWUHHI TPUHOCUTHU
CTpaxyBaJIbHUKOBI NPUOYTKY.

®paHwuza - LUe BH3HAYeHa JOrOBOPOM CTpaxXyBaHHSA
yacTHHa 30UTKIB, Ika B pa3i CTPaxoBOro BUMNAJKY He MiJJiArae
BiJIKOYBaHHIO CTPAaXOBUKOM.

Cybpoeayis - e nepeJilaHHs CTPaxyBaJIbHUKOM CTPAaXOBUKOBI
npaBa Ha CTATHEHHS 3aN0/isiHOI KO/M 3 TPeTiX (BUHHUX) 0Ci0 y
MeKax BUIIJIa4eHOol CyMHU.

Koumpubyyisi - 1e npaBo CTpaXxOBHMKa 3BEpHYTHUCA [0
IHIIUX CTPAxXOBHUKIiB, AKI 3a MNPOJAHUMHU II0JiCAMU HeCyTb
BIANOBIJA/JILHICTL Nepes] OLHUM I TUM CaMUM KOHKPETHUM
CTpaxyBaJIbHUKOM, i3 MPONO3ULIEI PO3AIJIMTA BUTPATH 3
BillIKOyBaHHS 30UTKIB.

CniscmpaxysaHHsi — lie CTpaxyBaHHS 06’€KTa 3a OJHUM
CIiJIbHUM JJOTOBOPOM KiJIbKOMa CTPaXOBUKaMH.
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6.2. TeopeTnuHi 3acaau
cTpaxoBoi cnpasu

IlepecmpaxysaHHsa — 1je CTpaxyBaHHA OJHUM CTPaXOBUKOM
(eieHTOM, IepecTpaxyBaJIbHUKOM) Ha BU3HAYEHUX IOTOBOPOM
yMOBaxX PU3UKy BUKOHAHHSl YAaCTUHU CBOIX OOOB'SI3KIiB mepej
CTpaxyBaJIbHUKOM y IHLIOIO CTpaxoBHMKa abo mnpodeciiiHoro
nepecTpaxoBHUKa.

CymHicmb cmpaxo8020 3axuchnly noJisirae B HAarpoMa/»KeHHi
¥ BUTpaYaHHIi KOUITIB BiAMOBiIHUX QOH/IIB /151 MONepePKeHHSs,
MO/I0JIaHHS, 3MeHIIIeHHS HACJiJIKiB Ta Bi/IKOAyBaHHS 30UTKIB,
CTIPUYMHEHUX HaJI3BUYaHUMU CUTYal[isIMU.

O3HaKaMM CTPaXOBOrO 3aXUCTY €:

e BunajakoBuil XapaKTep HaCTaHHS HECTIPUSTIMBOI MO/il.

e HazazBuuyaliHiCTh HAHECEHUX 30UTKIB, 1110 BU3HAYAETHCA Y
IPOIIOBUX YU HATYPaJIbHUX BUMIipax.

e Heo6xiaHicTh monepe/pKeHHS Ta BiZIIKOAYBaHHS 30UTKIB,
CTIPUYHMHEHUX PU3UKOM.

6.3. 3apoAKeHHA cTpaxyBaHHA Ha TepuUTopil YKpaiHu

Ha tepuTopii Ykpainu icHyBasiv 3apo/iky cTpaxyBaHHs, O/iOHI
Jl0 JaBHBOTI'PELbKUX Ta CUPIMCHKHX, 10 3yMOBJIEHO 3arajbHOI0
€KOHOMIYHOK OJHOMaHIiTHicTI0. OJJHaK 4YyMalbKHWU MpPOMUCE]
OyB J0BOJIi 3HAYHMUM, TOMY MOKHa CTBeP/KyBaTH: CTPaxyBaHHS
OyJl0 He BUIAJKOBUM SIBHLIEM, a HOPMaJbHUM IHCTUTYTOM
rocloZlaploBaHHs, 10 3abe3NnedyyBaB KOXHOMY 3 YYaCHUKIB
TOProBeJIbHOTO KOJIEKTUBY 3a PAaXYHOK yCiX MO0 4JIeHiB 3aXUCT
BiJl cTUXiMHUX Ta iHIIKX Hebe3mnek. Came Take 3abe3nedyeHHs], HA
IyMKy B. Paiixepa, € HiYMM iHIIUM, K CTpaxyBaHHAM. 3a CBOEIO
CYTTIO 11€e 6YJI0 Jiel0 3MiHeHO GOPMOI0 B3AEMHOT0 CTPaxyBaHHS.
Jlniie 3roZj0M oprasisalida cTpaxyBaHHSA [104aJia 3MiHIOBATHUCA Ha
JIOCKOHaJIiy GopMy: CTBOPEHHS NOCTiHHOTO GpOH/Y, OTPUMAHHSA
peryJIsipHUX CTPaxOBUX MJaTexiB. CTpaxyBaHHSA B YKpaiHi ax 10
KiHyg XVIII cT. po3BUBaniocs NOBIJILHO Ta HEPiBHOMIipHO.

Jlo oTpuMaHHA YKpalHOK CTaTyCy He3aJIeXKHOl JepKaBU
CTpaxyBaHHs IPOBOJAMJIM 3TiJHO 3 EKOHOMIYHUMH, COLiaJIbHUMH
Ta NIPaBOBMMH YMOBaMH, L0 iCHyBaJK y BiJIMOBIJHUN Mepiof.
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HaigaBHimuM cnocob6oM CTpaxoBOro 3aXUCTy B YKpaiHi, K i B
yCbOMY CBITi, 6yJI0 B3aEMHE CTpaxyBaHHS.

B VkpaiHy KyiacMyHe CTpaxyBaHHS NpUHLLIO i3 3axifgHol
€Bponu 1weB XIII cT. i3 BUHMKHEHHAM Qislifl aHTJIIHCbKUX CTPAaX0BUX
kommnaHii. B Ozeci 6yJ10 1857 p. ctBopuiin Pociiicbke TOBapUCTBO
[1apOoIJIaBCTBa I TOPriBJIi, BeJIMYUHA CTPAXOBOTO KalliTaly AKOro
CTaHOBMJIA OJJUH MiJibHOH py6uiB. Llelt ¢poHA 3acTocoByBaIM IpH
CTpaxyBaHHI Cy/ieH.

Y wMicTax Aisg/JiM TOBapUCTBA B3aEMHOI'0 CTpPaxyBaHHS BiJ
BOrHIO. OHe 3 TaKUX TOBApUCTB yTBOpuJH B llosTasi 1863 p.
3ro/ioM Taki cami ToBapucTBa 3’siBuJircs B Kuesi, Ofieci Ta XapkoBi.
[xHsa figanbHICTL 06MeXKyBasIaca TEPUTOPIEI BiOBI[HOrO MicTa.
Lli ToBapucTBa 06CJyroByBa/v 37e0i/bLUIOT0 PU3UKHU BEJHUKUX
JLOMOBJIACHHUKIB, KynuiB i pabpUKaHTIB.

Y napyriii nonoBuHi XIX CT. ceKTp CTpaxoBUX NMOCAYT OyB
JlOBOJII IMPOKUM, ajle HalnonyJIIpHIIIUM i HajaJji 3a/1uLianocs
CTpaxyBaHHS BiJ, BorHi. CTpaxoBi ToBapuCTBa NpUilMasiy 3asiBU
Ha cTpaxyBaHHsl OyJiBesib, TBapuH, MebJiB, BaHTaxiB. HabyJso
NOIIMPEHHS CTPaxyBaHHS XXUTTS.

3a mnpuknaagom JlidasgHacekoro ToBapucTBa, y Kuesi
OpraHidyBaJii TOBAapHUCTBO B3aEMHOI0 CTpaxyBaHHA 3eMJie-
BJIACHUKIB. oro 3aBjjaHHA - BiiIIKO0BYBaTH 36UTKH, 3aBJaHi
BorieM 3eMJieBsiacHUKaM KuiBcbkoi, [loginbebkoi Ta BoanHcbko1
rybepHii. CTaTyT XapKiBCbKOI'O TOBAapUCTBAa CTpaxyBaHHS Bi/J
BOTHI0O MallHa TipHUYUX | TipHUY03aBOACHKUX MiIMPHUEMCTB
3aTBepauau 1909 p.

[likaBoOtO € icTOpist pO3BUTKY CTPAaXOBUX BiJJHOCUH Ha 3eMJISIX
3axigHol YKpalHy, [ie 1o4Ya/iy CBOIO JilJIbHICTD Mepllli HalliOHaJ/IbHI
cTpaxoBi ToBapucTBa «/lHicTep» Ta «KapnaTis».

llikaei gpakmu...

Haiibinbwa nepecmpaxyeasivbHa komnaHis ceimy Munich Re
2002 poky enepuie 3anponoHyeaad oyiHumu 3azpo3y nadiHHs
Ha 3em/110 Memeopuma.
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PilmeHHa npo BigKpUTTA «/IHICTpa» fK KOOIEpaTUBHOI'O
TOBApUCTBA B3aEMHOIO CTpaxyBaHHs NpPUUHAIM 9 rpyJHA
1891 p. Ane nepuii crpaxoBi onepauii «/[HicTep» moyaB IPOBOAUTHU
ax micaa 15 BepecHsi 1892 p. BesnocepegHiMu iHiljiaTopamu
opranizanii 6y/id MaTpioTUYHO HAJAIMITOBAHI KOJIa TaJHUIbKOI
YKPalHCbKOI iHTeJsireHuii, rpeKko-KaTOJHMLBKOTO JAyXOBEHCTBa3,
NpeACTaBHUKU MillaH Ta ceJsisgH. ['0JIOBHMM oprasisaTopom
TOBapHUCTBA CTaB BiJOMUU rpoMaJCcbKui Aissu Bacuab Haropuup,
a cepeJi 3aCHOBHUKIB OyJIU BiJIoMi MpeCTaBHUKU KOOIIEPaTUBHOI'0
pyxy Ha 4o 3 KocteM JleBunibkuM, Ctedpanom Peakom, [lem’ ssHoM
CaB4akoM.

CTpaxoBe TOBapHUCTBO «/lHiCTEp» 3a CTATyTOM HasIeXaso [0
TOCIO/IapChKUX 06'€JHAHb B3AEMHOTO THITY. [XHBOIO OCOBJIMBICTIO,
AK BiloMO, € OOOB’I3KOBe JOTPHMaHHf MOro y4YacHUKaMHU
NPUHIUITY COJTiapru3My, TO6TO piBHOCTI iHTepeciB.

CrarytHud ¢onHa «/IHicTpa» y posmipi 50 TuHC. 30/10THX
aBCTPINCHKUX TaslepiB cGOPMYBaIM LJISXOM HiJIHUCKH — KYIiBJI
akuii BapricTio 100 TasiepiB KOXHa, a IXHiX BJIaCHUKIB, 33 CTaTyTOM,
HaJi/IsJIM paBaMU J0BipeHUX 0ci6 ToBapuCTBa, BUpillaJbHUM
roJIocoM i mpaBoM 0o6UpaTUCH A0 HarJsgoBoi pajau. Kpim Toro,
3aCHOBHUKU O/I€p>KyBaJIv [1PABO Ha L10piYHe OTPUMaHHS I'POLLOBOI
BUHaropoAu (AuBifeHaiB) y posmipi, He Buuomy 3a 6 % Bij
BJIACHOTO Malo.

AKTHBHO IUTaHH$ CTPaxyBaHHsA 00roBoproBasv B KUiBCbKkOMy
KOMepIiHHOMY iHCTUTYTi. BioMi iMeHa BUKJ/1a/1auiB, IKi 3po6uIn
CBill BHECOK y PO3BHUTOK CTpaxyBaHHA yciei YkpalHu. OgHUM i3
HalBifloMiliux npeAcTaBHUKIB KuUiBCbKOI CTpaxoBOi HayKOBOI
mkosu € K. Bo6smid. BiH cTaB Takox i1 3acCHOBHUKOM. OCKiJIbKU
HeobXiIHOI HaBYa/IbHOI JiiTepaTypu He 6yJ10, K. I'. Bobsmii posnoyan
HOBaTOPCbKY POOOTY 3i CTBOpeHHs nepiuoro B Pocii nigpy4yHuka
3i cTpaxyBanHa. Horo Benvka (17 zip. apk.) MoHorpagis «OcHoBH
€KOHOMIi cTpaxyBaHHSI» BUXOAUTh ApyKoM 1915 p. Y Hill Ha ocHOBI
CaMOCTIMHHUX, BCEOCSHIKHUX JOCJIPKEHb Y Tajly3i CTpaxyBaHHS B
Pociii cBiTi, 3HayKOBOWOGI'PYHTOBAHICTIO PO3TJITHY TIMUTAHHANIPO
npeaMeT CTpaxXyBaHHSA K HaYKH, icTopito oro po3BUTKY B Pocii,
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0COBJIMBOCTI CTPaXOBHX TOBAPUCTB 3 OKPEMUX BU/IiB CTPaxyBaHHS,
nuTaHHs GiHAHCOBOI MOTITUKY L[O/I0 KalliTaly CTPaxoBoro 6Gi3Hecy,
B3aEMOBI/IHOCUHU MiXK CTPaxOBHMM TOBapUMCTBAaMHM M OopraHaMu
JEepKaBHOITO0 KOHTPOJIIO Ta IHIII IUTAHHA, L0 CTOCYXOTbCA
CTpaxoBoI cpaBu. HaykoBe Ta npakTHW4YHe 3Ha4YeHHs Lji€l mpari
JlJIsT BUBUEHHsI CTPaxOBOl CHpaBH, 3aBjAaHHAM skoi K. Bo6uuii
BBaKaB MO/I0JIaHHSA HIKIJJIMBUX HACAIKIB HECTPUATJIUBUX MO
y TOCIOAAPCBKOMY KHUTTi, ICKpaBO 3acBiJuy€e Te, 10 i HUHI, Ha
nodatky XXI cToniTTs, ii BUKOPUCTOBYIOTH daxiBIli i mepeBUAAITh
y 6araTbox KpaiHax.

BigomMuM € BHK/IaZay, y4aCHUK CTpaxoBoi WIKoau [pase
JAmutpo OnekcaHZpOBHY — 3aCHOBHUK I1ePLIOi BITYM3HAHOI LUIKOJIU
asnrebpaictuku B Kuesi; [IpaljoBaB Takox y raaysi NpUKJIagHOI
MaTeMaTUKH Ta MexaHikd. Ympogorxk 1910-1925 pp. 6yB
npodecopom KKI-KIHTI, opranisyBaB kabiHeT cTpaxoBoi cripaBy,
1916 p. o6upaBcs 1eKaHOM KOMEepPIiHO-TeXHIYHOTO BiifliieHHs,
BUKJIa/IaB KOHKYPEHTHYy i MOJIITUYHYy apudpmeTuky, Qi3uky Ta
MaTeMaTHKy. Horo HaiiBizomimoro mparero cTaa «MaTeMaTuka
CTpaxoBOi crpaBu». BHKOpPHUCTOByHOUM Bechb ajrebpaiyHUi
amapar, y 1ii¥i mpaili BiH o6rpyHTYBaB /01iJIbHICTh BUKOPUCTAHHSA
MaTeMaTUKHU MpPU BUIJIATaX Ha CTPaXyBaHHS >KUTTS, Oy/JiBesb
BiJl BOTHIO i T. [I., IOBIB TBEP/KEHHS, 1[0 B CTPaxyBaHHI KUTTHA
BeJIMYe3He 3Ha4eHHHA MalThb /Bl rajiy3i HayKOBOI'0O JOCJIiPKEeHHA:
3 OJIHOTO OOKY — PO3BUTOK Teopii MMOBipHOCTEHN, a 3 iHIIOTO —
CKJIQJIaHHSA Tabsuub cMepTHOCTI. TakoX y mpani HaBejeHi
pPO3paxyHKU CTpaxoBUX omepauid y Micti Kuesi Ta B YkpaiHi
3araJjioM.

[lin yac ¢yHKUioHyBaHHS cTpaxoBoro kabiHety B KKI
MICTSIHA MOIJIM IPOKOHCYJIbTYBaTHUCA CTOCOBHO CTPAXOBHUX CIIPaB
6e3mnocepeHbO y ['paBe, OCKiJIbKU BiH 6yB KypaTOpoM KabiHeTy i
KepyBaB HUM aX 10 CaMOI CMePTi.

[lepuie moJibCbKe CTpaxoBe TOBApUCTBO — TOBapUCTBO
cTpaxyBaHb BiJj BorHio B Kpakosi «Florianka» - BUHUKJIO JvLIe
1860 poky, a 1874 poky «Florianka» 3mMiHuia odiliiiHy Ha3By Ha
KpakiBcbke TOBapHUCTBO B3aEMHOIO CTPaxyBaHHA. 3r0Z,0M BOHO
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CBOI0 PO3IIMPUJIO AiAJIbHICTh Ha ['a/M4KHy, NpoAawydu MoJicu
Takox Ha BosiuHi, [Toginni. Bigomo, o ¢isianu nboro ToBapuctsa
Biikpuu y JIbBoBi, [lepemunii, /lporo6uyi.

Llikaegi gpakmul...

Y micmi fpemue, wjo Ha Isearno-Ppankiewjuti, 2005 poky posnouaaa
pobomy [lepwa MixcHapodHa cmpaxoea KoHepeHyis,
opzaHizamoponm sikoi € J/liza cmpaxosux opeaHizayit Ykpainu.

Y poku paAsiHCBKOI BJ1aZid CTPaxXyBaHHS B Y KpaiHi po3BUBaJIOCs
HepiBHOMipHO. 3 1921 poKy cTpaxyBaHHS MaWHa JlepPKaBHHUX
NiANPUEMCTB i opraHisalii 3zilicHIOBasM A06poBijibHO. [IpoTe
[TocranoBow IUBK i PHK CPCP Big 4 BepecHsa 1929 poky BBesu
000B’I3KOBe CTpaxyBaHHsI B Jep:KaBHI NPOMMCJIOBOCTI, fKe
OXOIIJIIOBAJI0O NMPAaKTUYHO Bce MalHO. Bxke depe3 pBa poOKH
CTPpaxoBi IJ1aTexi 6yJIM BKJIKOYEHI [0 CKJIaAy 0JAaTKY 3 060poTy,
10 3YMOBWUJIO 3MiHy MexaHi3aMy BiJIIKOJAyBaHHS 36UTKIB.
CTpaxyBaHHA KOONEpPAaTUBHUX | I'POMaJICbKUX MiAIPUEMCTB, y
TOMY YMCJIi 1 KOJITOCIIIB, TAaKOX IepeBe/id Ha JiepXKaBHy OCHOBY.
[[1o po6oTy BUuKOHYBasu opranu Jlepkctpaxy CPCP, siki HafaBaiu
HOCJYTH 3 060B’SI3KOBOI'0 i 0GPOBIJILHOIO BU/iB CTPaxXyBaHHS
MaliHa rpOMa/isiH.

Y Toli yac He iCHyBaJI0 4iTKOI KOHLeN il pO3BUTKY OCOOUCTOr0
cTpaxyBaHHs. 3 Gepe3Hsa 1929 pokKy 3HAYHOrO TMOIIMPEHHS
HabyJ10 KOJIEKTUBHe cTpaxyBaHHs. CI04aTKy CTaBUJIM 3aB/IaHHSA
OXOIMTH CTpaxyBaHHSM He MeHLIe 75 % NpaLooyux, IpoTe BKe
1o 1940 poky pakTUYHUN NMOKa3HUK 3HU3UBCA n0 30 %. Llei
BUJI CTpPaxXyBaHHSA CTaB 30MTKOBMM i HMOro CKacyBaJ/l¥, BBiBLIM
IpMBaTHe 3MilllaHe CTpaxXyBaHHs, CTPaXyBaHHA Ha BUIIA/I0K CMePTi
I BTpaTy npane3faTHOCTI, CTpaxyBaHHA BiJi HELJACHUX BUIIA/IKIB.
[TepectpaxyBanHs B CPCP novasio po3BuBatucs 3 1921 poky, Kom
BUHUKJ/IAa HEOOXiZHICTh MepecTpaxoByBaTH YAaCTHHY CTPaxOBUX
PU3UKIB, AKI NpUUMalu KOONEpaTUBH i NepeBULIYBaJU CYMH,
BCTaHOBJIEHI [lepKCcTpaxoM.
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Y nicJABOEHHI POKU BXKUJIU BaXKJIMBUX 3aX0/iB, CIPAMOBAHUX
Ha [OCUJIEHHS POJIi CTpaxyBaHHA B PO3BUTKY €KOHOMIKH. 30KpeMa,
npuitHsaau IloctanoBy Paau MinictpiB YPCP Big 26 nucronaza
1958 poky Ne 1 645 «IIpo 3aTBep/i>keHH [loJ10:keHHS PO OpraHu
Jlep>KaBHOTO CTpaxyBaHHsA B YKpaiHchbKiK PCP». Y nepios pedpopm
1960-x pokiB 6araTo 3po6JIeHO JJis HaJaro/KeHHs] MexaHi3MiB
CTPaxOBOI'0 3aXUCTy CiJIbCbKOIOCNIOJAPCbKUX — HiJNPHUEMCTB.
Bes nporo 6ys0 6 CKJAJHO BBECTH TPOLIOBY TrapaHTOBaHY
OTLJIaTy POOGOTH KOJITOCITHUKIB, 3/[IHCHUTH TMepeXi/| KOJTOCIIiB 10
npsAMOro 6aHKiBCbKOT'0 KpeIUTYBaHHS, 3MillHUTH iHIII HanpsiMu
rOCIpO3paxyHKOBUX BiIHOCUH. YMOBU 0060B’sI3KOBOT'O CTpaxXyBaHHS
MaiiHa KoJIrOocCIliB, BBeZieHi 1968 poKy, IpyHTYBaJIMCS HA MPUHLUII
€KBiBaJIECHTHOCTI B3aEMOBIJHOCHH CTPAaX0OBHKA i CTpaxyBa/IbHUKIB
(ixuboi cykynHocTi). Takox 3po6ieHUI KPOK BIEpes Y PO3BUTKY
MeTo/0J10ril GOpMyBaHHSI CTPAXOBUX pe3epBiB, 36i/1blIIeHO HOPMY
CTPax0BOT0 MOKPUTT i pO3LIMPEHO NepeJsliK CTPaXOBHUX BUIIAKIB
(30KpeMa, BKJIIOYEHO MOCYXY).

3HayHy yBary CiJIbCbKOTOCIOAApPCbKOMY CTpaxyBaHHIO
npuaingB Bukiaaad KIHI, 3aBizyBau kadejpu cTpaxyBaHHS
C.C. Ocazenyp. Bin BBakaB, 110 HalBaXKJIUBIIIUM € CTpaxXyBaHHSA
CiJIbCBKOr'0 TOCNOAAPCTBA, OCKIJIbKM BOHO NPHUHOCHUTH BEJIUKY
YaCTKy HaJXo/KeHb y OrokeT. OCKiJIbKKM po60oTa B KOJITOCHAx
IJIAHOBO, TO CTPaxyBaTH TaKi rocrnojapcTsa MpPocTo HeoOXiIHO,
a/pKe 3a HellepeZi6a4yBaHUX 0OCTABUH IJIaH He BJJaCTbCSl BUKOHATH
i meprkaBa MaTUMe BeJsiMde3Hi 36 MTKU. OMJIaTy MpaniBHUKAM Ma€
CrJIa4yBaTH QOHJ OIJIATH Npalj, a cTpaxyBaHHA — /lepxccTpax B
060B’I3KOBOMY MOPSAKY.

EdeKkTUBHICTB ITUX 3aX0/IiB i TBEPPKEHO TUM, 1[0 BXKe Yyepe3
10 pokiB ypsih BH3HaB JAOLIJbHAM NepeBeCTH Ha TaKi YMOBH
CTpaxyBaHHA 1 Jiep»aBHI ClJIbCbKOTOCNOAAPChKI MiANPUEMCTBA.
Tak cripocTyBa/iv Te3y Ipo Te, L0 «JeprKaBa He MOXke caMa cebe
CTpaxyBaTH».

[Ipotsarom 1960-1970-x pokiB BBeJIM HOBI BUJIU CTPaxyBaHHA
MaiiHa, KUTTA 1 370poB’ss rpoMajsiH. 3 1988 poky nmep:kaBHi
NiIPUEMCTBA OTPUMAJIM NPABO Ha 3/iMiCHEHHSA JOOPOBIJILHOTO
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CTpaxyBaHHs MaiHa Ta BiAnoBigaibHocTi. OfHAK piBeHb HOro
PO3BUTKY, He3BaXkal0OyM Ha CepHlo3Hi 3MiHM y CTaBJIEHHI [0
CTPaxoBOl CIpaBU llie CUJILHO BiJCTaBaB BiJ piBHA KpalH i3
PUHKOBOI €KOHOMIKOIO.

Jo 1988 poky B YkpaiHi, Ik i B pecny6Jiikax KOJHIIHBOIO
CPCP, icHyBasia MOHOI 0J1ifl BOX Jiep>KaBHUX CTPAXOBUX KOMIaHIM:
JlepkcTpaxy i IHrocctpaxy, AisIbHICTL SKMX 6yJia MOBHICTIO
peryJiboBaHo0. Lle nepen6ayano 3HaYHi HAIX0/KEHHS JI0 G0 DKETY
BiJi cTpaxoBHUX MJaTeXxiB i, B pasi HeoOXigHOCTI, BU/iJIEHHS 3
010/PKETY KOIITiB HAa BUILJIATY CTPAX0OBHX BiAIIKOAyBaHb. PyHKIIil
CTpaxOBHKa HA TepUTOPil YKpaiHU B TOW Yac BUKOHYyBaJla CUCTeMa
YKpAepKcTpaxy, B sIKii nmparjtoBaso Maike 14 tucsay ¢paxiBuis i
29 TUCAY O3alITaTHUX CTPAXOBUX areHTiB.

[ToyaTok AeMoHomoJIi3alii cTpaxoBol CipaBy B KO-JIMIIHbOMY
CPCP noxknaB 3akoH «IIpo koonepanito», NpUAHATHN BepXxoBHOMO
Pagoro CPCP 26 TpaBHsa 1988 pokKy, fIKMH BCTaHOBHUB, 110
KOOIepaTUBH MOXYThb CTPaxyBaTHU CBOE MAalHO i MallHOBI iHTepecH
B OpraHax Jep:KaBHOTO CTpaxyBaHHs, a TaKOXX CTBOPIOBATH
KOOIlepaTUBHI CTPax0Bi yCTAHOBY, BU3HAYaTHU YMOBHY, NOPAMOK |
BU/IU CTpaxyBaHHS.

HayiBaromimui iMmnysbC y CTBOPeHHI HeJlep»KaBHUX
CTpPaxoBUX OpTraHizaliil — 3aTBepmxeHe 19 4depBHa 1990 poky
Pagoro MinictpiB CPCP «Ilos103keHH4 po akL[iOHepHi TOBapUCTBa
Ta TOBAapUCTBa 3 OOMeXeHOl BiAmnoBizanbHicTIo» i [locTaHOBa
Pagu MinictpiB CPCP «Ilpo 3axoau wmofo JAeMOHOMoJi3amil
HapOJHOI0 rocrnoAapcTBa», npuiiHaTa 16 ceprnHa 1990 poky. Li
HOpPMAaTHBHI aKTHU la/IM 3MOT'y 3aliMaTHUCsl CTPAxOBOI0 JiflJIbHICTIO
| KOHKYpyBaTH Mk C00010 Jilep>kaBHUM, aKLliOHEpHUM, B3aEMHUM
I KoolepaTUBHUM ToOBapucTBaM. /leMOHoMoJIi3alisa cTasacs 1 B
cucteMi Jlepxkcrpaxy. Hacamnepes BoHa podaBuIacsd B HaJaHHI
CTpaxoBUM opraizanisM pecny6.iik CPCP nmpaBa BnpoBaKyBaTH
perioHaJsibHi BUIM MaliHOBOT'O Ta 0COOMCTOr0 CTpaxyBaHHS, 1110 He
OyJ11 EJMHUMH 0 KPAiHi.
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llikaegi gpakmu...

Modenw Kaaydis Lluggdep ihymboaicm [legio bekxemzacmpaxyeau
ceoi Hoeu. Y nepuwiomy gunadxky ix oyinuau 8 70 mau doa. CLIA,
a 8 dpyazomy -y 5 mau doa. CLIA.

[TounHarouu 3 1991 poky, nicsis npunuHeHHs icHyBaHHsA CPCP,
YkpaiHa cTajsia caMOCTilHO BUPilllyBaTH BCi MUTaHHS OpraHisariil
CTpPaxoBOI AiIJIBHOCTI.

6.4. Etanu ¢opmyBaHHA CTPAXoBOro pUHKY
NiCASA NPOroAOLIEHHA HE3ANEXHOCTI YKpaiHU

Y cy4acHiii YkpaiHi npaBoBe peryJitoBaHHA CTpaxyBaHHSA
3[iMCHIOETBCS BiANOBIZHO [0 3araJbHUX Ta CleliaJbHUX,
IPHUCBAYEHUX PEryJIIOBAaHHIO JIMIIE CTPAaxOBUX BIiJHOCHH,
HOPMATHBHO-NIPAaBOBUX AaKTiB. HaWBaX/JMBIIIMMHU 3 HUX E€:
KoHctutynia Ykpainy, lluBinbHuil Ta ['ocnofapcbkuil KoJeKcH
Ykpainy, 3akoH Ykpainu «IIpo cTpaxyBaHHA», a TAK0XK BIAMOBIHI
noctaHoBU KabiHeTy MiHicTpiB YkpaiHu.

CTpaxoBU pUHOK He3aJIeXKHOI YKpaiHHU Y CBOEMY PO3BUTKY
icTOpUYHO NPOMIIOB NEeBHIi eTamnM.

I eman - 1991-1993 pp. XapakTepHUMH KHOro pucamu
€ BIJCYTHICTb CHeLiaJJbHOTO 3aKOHOJABCTBA, BiJIOBIAHOI
MeToJl0/10Ti4HOl 6a3u, Har/asaAy 3 60Ky JepxaBH, eGpeKTUBHOIO
PUHKOBOTO MeXaHi3My 3/iHCHEHHS CTpPaxoBoi AissibHOCTI. Lleit
eTall Bi/[]3Ha4a€ThCs1 EKCTEHCUBHUM PO3BHUTKOM CTPAaXOBOI'0 PUHKY,
IIBU/IKUM 3POCTAHHSM KiJIbKOCTi CTPaxOBUX OpraHizalliil.

CTBOpeHHS1 BeJIMKOI KiJIbKOCTI CTpPaxOBUX KOMIaHIA He
3abe3nevyyBasio GOpMyBaHHsI MOBHOLIHHOIO CTPaXOBOT0 PUHKY
B YKpaiHi. [lepeayciM He 6ysio oprany, IKMHd GM KOHTPOJIIOBAB
CTPaxoBy JisIbHICTb, OTOX y cdepi, 3'aBuincsa adpepucTty Ta
uiaxpai. HezaxuiieHicTb iHTepeciB Ta HeBIIOPAAKOBAHA Jif/IbHICTh
CTpaxyBaJIbHUKIB COPUAJINA CTBOPEHHIO CUCTEMHU [JlepKaBHOTO
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persiaMeHTyBaHHSA CTPaxoBOi AifAJbHOCTI. OCHOBOIO L{bOI'0O CTAIH
Jexper Kabinety MiHicTpiB Ykpainu «lIpo cTpaxyBaHHS» BiJ
10 tpaBHs 1993 p. Ta I[loctanoBa Ka6ineTy MinicTpiB Ykpainu
«[Ipo nineH3yBaHHA CTPaxoBOI AiAJbHOCTI» BiJ 1 JUMHA

1993 p. llicaa npuiiHaTTs JlekpeTy «IIpo cTpaxyBaHHS» KiJIbKICTb
CTpaxoBUX KoMMaHiK 36imbmuiaca go 700. BoHu oTpumanu
1175 nineH3sii Ha 3/1iiCHEHHSI CTPAXOBOI JIiSIJIbHOCTI, B TOMY YK CJi
836 - 3 MaiiHOBOTO cTpaxyBaHHS, 149 - 3i cTpaxyBaHHS KHUTTH,
330 - 3i cTpaxyBaHHs BiimoBigaabHOCTI, 97 — 32 060B’I3KOBUMU
BH/IaMU CTpaxyBaHHs. BesiMKa KiJIbKiCTb CTPax0BUX KOMIIaHiH
ONUHUJIACS HA MeXi GaHKPYTCTBA Yepe3 MaIMK CTaTyTHUUN
KarliTaJl, a TaKO IoraHo copMoBaHi cTpaxoBi pesepBu. 3 1993 p.
IIOKa3HMKH JJOOPOBIJIbHOT O CTpaxyBaHHSA 3HAYHO IlepeBHUILLyBaIx
MOKAa3HUKU O0OOB’SI3KOBOTr0 CTpaxyBaHHS. Lboro K poky
22 cTpaxoBi opranizarnii 3i6pasu 937,5 Miapa Kp6, y TOMy 4uCJIi
883,1 Mmspa kpb - 32 106POBIIbHUMU BUAAMU Ta 54,4 Mapa Kp6 —
3a 000B’I3KOBUMHU BH/JaMHU CTpaxyBaHHA. Taka cUTyallisi BAHUKJIA
TOMY, 1110 Jlep>KaBHi MiANpUeEMCTBA Y LieH epiof 6yJI1 y CKJIaIHOMY
¢$iHaHCOBOMYCTAHOBUILITAaHE3MOIJIUCILIAYY BaTUCTPAXO0BI IJIaTeXi.
Il eman - 1994-1995 pp. B ekoHoMILi fiepxaBu noyaJa
CTBOPIOBATUCS CTpPaxoBa rajysb, 6yB npuitHaTUH [ekpeT «IIpo
CTpaxyBaHH$», [lep:KaBa BCTAHOBHWJIA HArJA/ 38 CTPaX0BOIO
JiAJIBHICTIO 1 BU3HA4YMJIA NEBHI BUMOTU 1100 CTPAaXOBUKIB;
Bifiby1acs CTpyKTypHa Mepeby0Ba CTPAaxoBOro PUHKY Y KpaiHH,
3’IBUJIMCsI TPYITM CTPAXOBUX KOMITaHiM: opraHisarii, crBopeHi
Ha 6a3i kosiumHboro Jlepxctpaxy B cucteMi HACK «OpaHTa»,
KeNTHBHI CTPaxoBi KOMIIaHil, CTPaxoBi KOMIIaHil, CTBOpeHi Ha
IpYBaTHOMYKaIiTaJli, IKi 1 palo0Th 33 PUHKOBUMMU [ pUHLIUTIAM U.
BucokuM piBHeM iHQusALil xapakTepusyBanuca 1994- 1995-
Ti p. 3HAYHOTr 0 NOLUIMPEHHS HabYJI0 0COOUCTE CTpaxyBaHHs.
BifnoBigHO 10 HLOr'O CTPaxoBi KOMIaHii po3po6u/r npaBuia
iHQuIALiHOrO cTpaxyBaHHA )KUTTH. Cepesi BUJIB 0COOGUCTOrO
CTpaxyBaHHA IPOBiJHE MicLe HaJleXkKaslo «3MilIaHOMY »
CTpaxyBaHHIO >KUTT$ 3 ypaxyBaHHAM iHQJsALiL. B TakoMy foroBopi
BOZIHOYAC 6YyJI0 CTpaxyBaHHS XKUTTS, BIPOBa/KyBaJId 30 UTKH Bif
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HeIllaCHOTO BUMAJKY Ta 30UTKH Bif| iHGJsALii. 3HAYHO 3HU3UIHMCS
006CsAr1 MallHOBOT'O CTPaxXyBaHHS B YMOBax iHQJISILIHHUX TPOLIECIB.
Hakazom Ykpgaepxcrpaxy Ne 12 2 6epe3nst 1994 p. 3a-
TBepAuId «THM4YacoBe MOJIOXKEeHHS PO NOpsAA0K GOpMyBaHHS
Ta pO3MiLLEHHA CTPAaX0BUX Pe3epBiBy», L0 BU3HAYAJIO CYTHICTb Ta
NpU3HAYeHHs, JxKepesia popMyBaHHsA 1 kaTeropii akTHBiB. HuMu
OyJIMITpe/ICTaB/IeHICTpaxoBipe3epBU Ta 0OMeXKEHHAI[0/[0IXHbOT'0
inBectyBaHHs. [IpoTe 1995 p. piBeHb iHOJIALI] 3HAYHO 3HU3UBCS
i 3MillaHe cTpaxyBaHHS XUTTSA 3 YpaxyBaHHSAM iHQJAIIl cTanio
HeJIOPeYHUM, OCKIJIbKU He MaJlo JOCTaTHbOI 3aKOHO/|aB4y0i 6a3u.
CBOEI0 4eproto, 1je CIpUYMHUIIO CIaZ, TONUTY Ha CTPax0OBi OCIYTH
Ta 6aHKPYTCTBa 6araThbOX CTPAxOBUX KoMNaHil. HesBaxkarouu
Ha HeraTHBHI HACJIiIKU CTpaxXyBaHHS >KUTTs Y IIoNepeHil
nepio;, BifibyiKcs NO3UTHUBHI 3MiHU 3 IbOTO BU/ly CTPaXyBaHHS:
1995 p. 36iapINAUCA HaAXOJKEHHS 31 CTpaXxyBaHHS KUTTS Ha
30 mapz Kp6b, a cTpaxoBi BunaTu -y 1,5 pasa. CTpaxoBUKH 0YaId
BUKOHYBAaTH B IIOBHOMY 00cs3i CBOI 3000B’sI3aHHSA | NpUKMaTH
Ha CTpaxyBaHHs 30a/1aHCOBaHi pU3UKU. 3HAYHOTO PO3BUTKY
1995 p. HabyJ10 cTpaxyBaHHS Bi/[MOBia/IbHOCTI, 30KpeMa
I[MBiJIbHOI BiJIMOBiZIa/IbHOCTI BJIACHUKIB TPAaHCIOPTHUX 3aCO6iB
i BifimoBiaibHOCTI IopuAMYHUX 0Ci6. []el pik XapaKTepu3yeThCsa
PO3BUTKOM ImepecTpaxoBoro 6i3Hecy. flkimo 1994 p. yactka
Ha/IXO/PKeHb BiJ| mepecTpaxyBaHHA He jocarasa HasiTb 1 %, To
1995 p.-1,5%.

OTKe, mepuio CNpo6OI0 CTBOPEHHS «IMBijizaliiiHOro»
cTpaxoBoro puHKYy 6yB /lekpeT «IIpo cTpaxyBaHHs». BiH MaB cBofi
NpOTUPIYYA Ta HeJOJIKH, IPOTe 3HAYHOW Mipow BIJIMHYB Ha
CTPaxOBUM PUHOK YKpaiHH.

llikasi hakmul...

[der0 3acmpaxysamu mizbku YacmuHy 8020 miia nepwum emiaug
y scumms ben Tepnin. Cmasocsa ye Ha nouamky 20-X pokis
XX cm., npedmemom cmpaxyeaHHsi akmopa HiMo20 KiHo cmaau
oul.3a menepiwHix yacie cyma 6ysaHeseauxa - 20 muc. doaapis.
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HaticyTteBi Henoniku Jekpety «IIpo cTpaxyBaHHS» BU3HaHI:

1. HepgocTaTHsi OGIPYHTOBAHICTb CHUCTEMU OLiHKHU
NJIaTOCIPOMO>KHOCTI CTPaXOBUX KOMIIaHiH.

2. 10puanyHa HEBU3HAYEHICTh «TEXHIYHUX» | «MaTeMaTUIHUX»
pe3epBiB Ta 06MeXKeHHs BeJIMYMHU Pe3€epBiB Y CTPYKTYPi TapUPHOi
CTaBKH.

3. HeposnogiyeHicTb CTpaxyBaHHA XXUTTS | pUSUKOBHUX BU/IIB
CTpaxyBaHHSI.

4. HusbKi BUMOTH [10 peecTpallii CTpax0BUX KOMIIaHi K.

5. BificyTHiCTb caMOro MOHATTS MeXaHi3My «3apo6JIeHuX»
npeMiil.

Bizi3Hayawo4u HeJOCKOHAJICTh JEKpeTy, CJiJ, BUOKPEMUTH
3a00pOHY Ha 3/liiCHEHHS [iJIbHOCTI iHO3EMHUM CTPaXOBUM
KoMIaHigaM. lle cOpUYMHWIO HeraTUBHI HACAIJKWA: 3pocJa
HeJi0Bipa NOTEHLIiWHUX CTpaxyBaJbHUKIB [0 BITYU3HAHHUX
CTPaxoOBUKIB; [0 YKpailHM He HaJiMIIJIM CydacHi CTpaxoBi
TexHosioril. Ilponec ¢opMyBaHHA Cy4yacHOTO CTPaxoBOI0
PUHKY B YKpaiHi BUMaraB 3Ha4HUX 3yCHUJb Jlep>KaBU Ta CaMUX
CTPaxXOBUKIB, JIOCKOHAJIOI 3aKOHO/ABUYOI Ta HOpPMATUBHOI 6a3u
BiZINOBITHO 10 YMOB COLia/IbHO-eKOHOMIYHOI'O PO3BUTKY KpalHU.
YKpZepKcTpaxHarJsi/, No4YMHaB po6OTY HaJ, MPOEKTOM 3aKOHY
Ykpainu «IIpo cTpaxyBaHHS», OCKIJIBKH CTPaXOBe 3aKOHOJAaBCTBO
He MorJo e(QeKTHUBHO peryJiBaTU [isJIbHICTb yYaCHUKIB
CTPaxX0BOT0 PUHKY. B I1bOMY 3aKO0HIi B3Ke BiJloGpakasiics moTpeou
PUHKOBOI €eKOHOMiKH, e QYHKIIOHYBa/IM HeJlep:KaBHi CTPaxoBi
KOMIIaHil.

III eman - 1996-2001 pp. [Iputinsau 3akoH Ykpaitu «IIpo
CcMpaxye8aHHsiy, SKull nocuaug eumozu ujodo cmamymHux ¢oHadis
ma n/aamocnpoMoiCHOCMIiCMpaxo8uxkomMnatiii. CmpaxogikomnaHii
nodiauau Hami, wo 30iCHIOMb 0KPeMo pu3UKo8eCmpaxy8aHHIMda
doszocmpoKkose cmpaxy8aHHs scummsi. Bemanosuau Hosi sumoau
W00do 002080pi6 cCMpaxy8aHHAMAPO3MIUWEHHS CMPAX0B8UX pe3epsis.

3akoH Ykpainu «IIpo cTpaxyBaHHs» OYB IPUUHATUN 7 6epe3Hs
1996 p. BiH BHiC Baromi KOpeKTUBH y CTPaxOBy Hi/JIbHICTbL B
YkpaiHi.
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OCHOBHUMU 3 HUX €:

1. Po3MexxyBaHHs JIiLeH3i MiXX CTpaxyBaHHSIM XUTTSA i
PU3UKOBUX BU/IIB CTpaxXyBaHHS.

2.BcTaHOBJIEHHSA MiHIMAaJIbHOTO PO3Mipy CTaTyTHOIO KamiTary
cTpaxoBoi koMmnasii - 100 Tuc. eko.

3.BcTaHOBJIEHHA MiHIMaJIBHOT'O PO3Mipy CTATyTHOTO KalliTa1y
JUIsl CTpPaXOBUX KOMIIaHiH, CTBOPEHUX 32 y4acTIo iIHO3eMHHUX 0Cib, -
500 Tuc. ekto (eKpeT nepe/i6ayaB CTBOPEHHS CTAaTyTHOIO KarliTaay
y po3Mipi 5 THC. eKto, TpuioMy BiH GOpMyBaBCs 3/€6i/IbIIOT0 He
rpoIIMMa, a MAHOM ).

4. BipoBa/l>KeHHS MOHATTS «TEXHIYHUX» I «MaTeMaTUYHUX»
pe3epBiB, BHUMOI 1100 IXHbOI BiAMOBIAHOCTI 0060B’sA3KaM,
3a/leKJIapOBaHUM CTPaXOBOK KOMIAHIELO.

5. BipoBa/pkeHHS MapXKi NMJIaTOCIPOMOXKHOCTI Ha piBHI 25-
30 % Big cymu npeMiii Ta BUIJIAT 3a 3BITHUU Nepiof,

6. IliZBHILlEeHHA BUMOT [0 JIiLleH3y BaHHS.

7. 36i/blIeHHSI YacTKW MOXJIMBOI y4yacTi iHO3eMHHUX
CTpaxyBaJIbHUKIB Y po3Mmipi Big 20 % 1o 49 %.

8. BcTaHOBJ/IEHHS OPSZKY «3apo6JieHoi» npeMii, B OCHOBY
SIKOI MOKJIaIEHO METO/], «O/THOI YETBEPTOI» BiJj OTPUMaHUX MPEMIil.

3a3HauuMo, o nepiof i3 1997 p. 6yB nepeioMHUM Ha

CTPAaxOBOMY PHMHKY: B pe3yJibTaTi NpOBeAeHHA lepepeecTpanii
CTPaxOBUKIB BiH 3HAYHO 3MEHIIMBCSA Ta i JHABCS Ha HOBUH PiBEHb.
[lepepeecTpaliss CTpaxOBHKIB 3riJHO 3 HOBHUM IOJIOXKEHHSIM
CTPax0BOT0 3aKOHO/ABCTBA L0/0 BUMOT [JI0 IIJIATOCIIPOMOXKHOCTI
CTajJla YeproBUM eTaloM IepexoJy BiTYU3HSHOTO PHHKY
CTPaxOBUX NOCJYr [0 3araJbHONPUUHATHUX Yy CBiTI HOpM. 3a
niJicyMKaMU MepepeecTpaliii 6yJio BiK/IMKaHO JileHsii y 325x-Tu
CTpaxoBHKiB.3a cTaHOM Ha 1 ciuHa 1998 p. B YkpaiHi fgisgnu
224 crpaxoBi KoMmmnadil, cepexn fAkux 96,4 % - akuioHepHi
CcTpaxoBi ToBapucTBa. Ha cTpaxoBoMy puHKy YKpaiHu 1997 p.
(micois npUUHATTSA
3akoHy Ykpainu «[Ipo cTpaxyBaHHSI») HaMITUJIUCS SIK MO3WTHUBHI,
TaK i HeraTUBHI TeHJeHLi], 30KpeMa:

1. BixbyBasiacs mojiasibilia EMOHOIOJi3allisl, TOSIBA HOBUX
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opraHizarni.

2. 34iMCHIOBABCS pO3MOJiJ CTPaxOBUKIB Ha THX, L0
3alMalOThCs CTPAXyYBAaHHAM KUTTS, ¥ THUX, [0 3JiMCHIOIOTDH iHII BUAU
CTpaxyBaHHS.

3. 36iabIuarcs 06¢csAru 0608’ I3KOBOT0 CTPaxyBaHHs, a caMe:
IIUBIJILHOI  Bi/IMOBIJJa/IbHOCTI BJIACHUKIB TPaHCIOPTHUX 3acobiB Ta
aBialiiHOro cTpaxyBaHHs. [lpoTe 1eil 3aKOH, YCyHYBIIM 3Ha4Hi
Heposiku [lekpery «IlpocTpaxyBaHHS», MaB TaKOX I[I€BHI HeJOJIKH.
30kpeMa, OyB 3aHAJTO BEJIMKUU Mepesiik 25-TM 00OB'SI3KOBUX BHU/IiB
CTpaxyBaHHS, cepe/] IKUX peasibHO NMpall0BaJIU JIUILE OJUHUILLI.

3Bakal4Md Ha [JleMOKpaTH3alil0 CYCHiJIbHUX BiJJHOCUH, TakKe
BTPY4YaHHS /Jlep>)kaBU B  pPO3pPOOKY  CTPaxoBOr0  NPOAYKTY €
HagMipHUM. HalicyTTEBIINM HENOJIIKOM CTPaXxOBOT0 3aKOHO/JABCTBA
1996 p. 6yB miaxiy [0 BUMOr MepeBUleHHS (GAKTUYHOTO 3amacy
MJIATOCIPOMOXKHOCTI HaJ, HOPMaTUBHUM. BiJICYyTHICTb MOXJIUBOCTEHN
3abe3neyeHHs] MMJIATOCHPOMOMKHOCTI 3HAYHOI KiJIBKOCTI CTpaxoBUX
KOMIIaHil 3yMOBJIEHA BUPAXyBaHHSIM IpPU PO3paxyHKax (GaKTUUHOTO
3amacy 4YacTUHUA TMpeMil, 10 MepefalTbCd B IepecTpaxyBaHHS.
BignosigHo, 0 KiHug 1996 p. 6ausbko 15 % cy6’eKTiB CTpaxoBOTO
PUHKY TpaljfoBajio Ha MeXi BUKOHAHHSA IUX BUMOr. /lo mepesiyeHux
Hezo1iKiB 3aKkoHy «IIpo cTpaxyBaHHA» BapTO 3a4YMCJIUTH:

1. BigcyTHiCTh y 3aKOHI MOHATTA «CTPAaxXyBaHHA KUTTH»,
0 YCKJAJHIOE KOHTPOJb OpraHaMM /[lep:KHarJjsjly CTpPaxoBUX
KOMIIaHiH, fIKi 1le}l BUJ| CTpaxyBaHHS 3/1iiCHIOIOTb.

2. BigcyTHicTp y mnepesiiky BHAIB CTpaXyBaHHA
000B’SI3KOBOI'0 CTpaxyBaHHs MaWHa JepkaBHUX (y TOMy YHCJI
CiJIbCBKOTOCTOJAaPChKHUX) i IPUEMCTB, HEe3BaXKal04u Ha

3anpoBapKeHHs horo Yka3oM [Ipe3ugenta Ykpainu e 1994 p.

JonoBHeHHsAM A0 3akoHy «[Ipo cTpaxyBaHHsI» B YKpaini 6ysu
HOpPMAaTUBHI aKTH, BIIPOBa/>KeHHA AKHUX CIpSIMOBAHO Ha
BJIOCKOHAJIEHHA BITYM3HAHOIO PUHKY CTpaxoBUX mnocayr: IloctaHoBa
Ka6inety MinicTpiB Ykpainu «[lpo mopsfoKk i yMOBH MpPOBeJEHHS
060B’I3KOBOTO CTpaxyBaHHSA LIMBiJIbHOI BiZMOBigaAbHOCTI
BJIACHUKIB TpaHCHOpTHUX 3aco6iB» (N2 1175 Bixg 28.09.1996 p.);
[ToctanoBu Ka6inety MiHicTpiB
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Ykpainu«IIponopsok3iicHeHHs0Nlepallili3aniepecTpaxyBaHH»,
«I1po BopoBagKeHHA JislIbHOCTI CTPax0OBUMH MOCEPESHUKAMUY,
«IIpo TOBapUCTBO B3aEMHOI0O CTpaxyBaHHfA». 3aKOH YKpaiHU
«Ilpo cTpaxyBaHHA» Ta [JONOBHEHHA [JO HbBOrO HaNPHUKIHI]
JIpyroro TUCSYOJIITTS BU4epnasay cebe, a 1ie noyajao CTpUMyBaTU
NO/AJIbIINM PO3BUTOK CTPAaXOBOI'0 PUHKY B YKpaiHi, 1110 ClIOHYKaJIO
Jl0 CTBOPEHHA HOBUX HOPMAaTUBHO-IIPaBOBHUX aKTIB.

IV eman - 2001 p. llpuiiHarTta 3akoHy Ykpainu «IIpo
BHeCeHHs 3MiH 110 3akoHy Ykpainu «[Ipo cTpaxyBaHHsI» I1ie 6ijbIiie
NiIBMIIMJI0O BUMOTHM L1010 CTATyTHOTO KalliTaly CTPaxOBHUKa, A0
H0ro KiJIbKiCHUX Ta SIKICHUX XapaKTepuCcTUK. [locuanavcsa BUMOru
111010 MJIATOCIIPOMOKHOCTI CTPaXOBHUX KOMIMAHIH, PO3LIUPHUIUCH
MO>KJIMBOCTI iHBeCTHIiHOI AislIbHOCTI. BUHUKJIM HOBI migXoau:

1. 3nilicHEHH13aKOHO/JaBYMX 3MiH YIIPOBeIeHHI 000B’I3KOBOI'0
CTpaxyBaHHs. 3 0JHOT0 6OKY, CY THICTb HOBUX Ii/AXO/iB Z10 CHCTEMH
TAKOI'0 CTpaxyBaHH4 [10JIATA€E B CTBOPEHHI MOHOM0J1i1 CTPaX0BOIO
KoMIaHi€l y cdepi 060B’AI3KOBOro CTpaxyBaHHs, L0 JaBaTUMe
3MOry 3a6e3Me4yrTH CTpaxoBe BiJIIKOJAYBaHHS B pa3i HaCTaHHSA
CTPaxOBUX MOJIM HaBiTb TUM MiANPUEMCTBAM Ta IMPUBAaTHUM
ocobaM, fKi 3a Oy/b-IKMX OGCTAaBMH He BCTHUIJIM MNPHUJ0ATH
CTpaxoBUH moJic. 3 iHWOro 60Ky, CTUMYJIOM JJis1 YKJaJaHHSA
CTPaxoOBUX Yrof, 6y/e neHs abo wrpad Ajs TUX IOPUJAYHUX Ta
¢i3nuHuX 0cib, Ki 3000B’s13aHI KYNWUTH CTPAXOBi MOJICH, TPOTE
IX He KyIIUJIU:

2. 36i/bIIeHHS MiHIMaJIbHOTO PO3Mipy CTaTyTHHUX KaliTasliB
cTpaxoBux Kommaniu 10 500 Tuc. ek g0 2000 p., a3 2003 p. - 10
1 muiH €Bpo. lle naBatume 3Mory GiHaHCOBO 3MIIHUTH MO3UILil
CTPAaXOBHKIB JIJI1 CEPHO3HUX CTPAXOBUX YT OZ,

3. BaockoHaseHHs1 MexaHi3My ¢GOpPMyBaHHsS Ta CUCTEMH
po3MilleHHs CTpaxoBUX pe3epBiB. ¥ [lporpami YkpalHCbKUI
CTPaxOBUM HarJsi po3poOHB KOHKPEeTHI TeHJeHIil Ta LIAXU
BUpIilIeHHs1 NpP06JeM PO3BUTKY CTpaxoBol crnpaBu. Ha »xaub,
BIANIOBiHI 32/IyMHU He BJAJIOCA BTIJIUTU B 2KUTTH.

Otox 2 motoro 2001 p. IloctanoBa N2 98 3aTBepauia
[IporpaMy po3BUTKY cTpaxoBoro puHky Ykpainu Ha2001-2004 pp.
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llikaesi gpakmu...

Ha 100 muc. ¢g¢ynmis 3acmpaxysas cebe Xjaoneys, SKull supiuius
nodosamu npomoky Jla-MaHw y eaHHi. He3eaxcarwuu Ha
He38UYHicMb 8unadky, cmpaxosa KOMNAHIS No2o00uaacs
nidnucamu dozosip, ase miibku 3a yMosu, wjo hid 4ac aanaugy
8IH Wi/ILHO 3aKpu€e omasip 31u8y 8aAHHU NPOOKOH).

/o ocHOBHUX 3a80aHb, AKI NOMPiGHO6Y.108UKOHAMU32I0HO
3 npozpamotio 1998-2000 pp., dodaau maxi:

e Bi/JHOBJIEHHA JJOBipH 10 CTpaxyBaHHS;

* PO3IIMPEHHSA PUHKY lIepecTpaxyBaHHS;

e KaZipoBe 3a6e31eueHHs CTPax0BOi i/IbHOCTI;

e BJ/IOCKOHAJIEHHS CUCTEMH [Jlep>KaBHOI'0 peryJ/it0BaHHSA
CTPaxoBoOI AiJIbHOCTI;
e CIlJIaTa BHECKIB [I0 CTAaTyTHOI0 KalliTa/ly CTPaxOBUKa
BUKJIIOYHO y IPOIIOBiH $opMi, y TOMYy YMCIIi B iHO3EMHIH BaJOTI.
B ocHoBy 3akoHy Ykpainu «[Ipo BHeceHHs 3MiH /10 3aKOHY
Yxkpainu «IIpo cTpaxyBaHHS» MOKJIaJeHO NPUHIUIHU 111010
MPaBOBOr0 PeryJitoBaHHS Aisl/IbHOCTI 27-MU CTPAaXOBUX KOMIIAHiH,
HarJAAy 3a JisgJbHICTIO CTPaxOBUX OPTraHi3alii Ta 3aCTOCyBaHHSA
3ax0/iB BIJIMBY Ha HUX. OTOx 4 »K0BTHA 2001 p. npukHAIN
3akoH Ykpainu «IIpo BHeceHHd 3MiH 70 3akoHy Ykpainu «Ilpo
CTpaxyBaHHS», SKUW BHiC MO3UTHUBHI 3MiHH, 30KpeMa:

1. 36isbllIeHHs  MiHIMaJIbHOTO po3mipy CTaTyTHHUX
KaniTasiB: [Jil CTPAaxOBUKIB, SIKi 3aliMalOTbCs CTpPaxyBaHHAM
XUTTS, — 70 750 THC. €Bpo Ta 1,5 MJIH EBPO; JIJIsI CTPAXOBHKIB, SIKi
3alMalOTbCA IHIIMMM, HDK CTpaxyBaHHS JKUTT{, BHUJAMH
cTpaxyBaHHs, — 10 500 THC. €BPO Bif AHA HAOPAHHA YUHHOCTI [IUM
3aKOHOM, IPOTATrOM TPbOX POKIB Bif IHA HabpaHHA YUHHOCTI - 1
MJIH EBPO.

2. CTaTyTHUM KamiTajJ MaB OyTH CIJIaYEHUH BUKJIOYHO B
rpoioBii popmi.

3. PosmupeHHsa MeX IHBeCTyBaHHSA THUMYacOBO BiJIbHUX
KOLLTiB,30KpeMa: y KaTeropisix ak TUBIB, IKi IOBUHHI 1peICTaBJIATH
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KOILITH CTPAaxOBHX Pe3epPBiB, 3'IBUINCS HOBI — GaHKIBCbKi MeTamu
Ta iHBeCcTULil B eKOHOMIKY YKpalHU 3a HallpAMaMH, BU3HAYEHUMU
Ka6inetom MiHicTpiB Ykpainu; 3arajbHUHA po3Mip BHECKIB
CTPaxOBHKa [I0 CTAaTYTHOrO KalliTaJly iHIIHUX CTPaXOBHUX KOMIIAHIU
He noBuHeH nepeBuiyBatyu 30 % (y 3axkoHi ctapoi pegakuii - 20
%) ¥Moro BJIACHOTO CTATyTHOTrO KalliTajy, B TOMYy YHCJi po3Mip
BHECKY ZI0 CTaTyTHOTO KaliTa/ly OKpeMOTo CTPaxOBHUKa He MOXe
nepeuiyBaty 10 % (5 % y crapi¥i pepakiii 3aKoHy); HaOJIKEHHS
CTPaxo0BOI'0 3aKOHOJZABCTBa [0 HaLliOHAJbHUX CTaHJApTIB
OYyXraJTepChbKOT006JIKY Ta 3BITHOCTI. 3a UM 3aKOHOMCTPAXOBUKHU
MarThb NMPaBo 3/iMCHIOBATH NepecTPaxyBaHHS SIK Pe3UJIEHTIB, TaKi
Hepe3u/JeHTiB, OJHAK JIMIIe YaCcTUHU pPHU3UKIB, 1100 CTpPaxoBi
KOMIIaHil He IepeTBOPIOBa/JMCSA B CTpaxoBux OpokepiB. llozxo
CTpaxoBUX abo NepecTpaxoBUX OPOKepPiB-Hepe3UIeHTIB, TO BOHU
MOXYTb HaZlaBaTH IOCJIYyTU yepes NpeACTaBHULITBA B YKpaiHi, AKi
BKJIIOYeHi /10 Jlep:kaBHOI'0 PEECTPY CTPaXOBUX ab0 IepecTpaxOBUX
6pokepiB, Ta MOBUHHI 6YTH 3apeeCcTPOBaHi fIK MJIATHUKY MOJATKIBB
YkpaiHi.

3a 3aKoHOM, rpoLIoBi 3060B’13aHHA 3a 3r0/I010 CTOPiH MOXKHA
YKJIaJIlaTH Y HalliOHAJIbHIN Ta y BiJIbHOKOHBEPTOBAHIM BasoTi.lle
3p06JIEHO 3 MEeTOK CTUMYJIIOBAaHHSI JOBrOCTPOKOBUX BH/IIB
CTpaxyBaHHsl, TOOTO cTpaxyBaHHs1 »UTTd. [licis peectparnil
CTPaxXOBUKIB y 3B'SI3KY 3 NPUUHATTAM 3akoHy YkpaiHu «Ilpo
BHeCeHHs1 3MiH A0 3akoHy Ykpainu «[Ipo ctpaxyBaHHsa» 2001 p.
KIJIBKICTb CTPaxOBHUKIB Ha CTPAaXOBOMYy PUHKY YKpaiHU 3pocJa a0
328-mu. Ykazom I[lpesugenra Ykpainu Ne 1153/2002 3rigHo 3
3akoHoM Ykpainu «[lpo ¢iHaHCcOBI mociayru Ta JAepkaBHE
peryJitoBaHHs1 pUHKIB ¢iHaHcoBuX mocayr», 11 rpyaus 2002 p.
cTBopeHo /lep:kaBHy KOMicito 3 peryJyitoBaHHs pUHKIB piHaHCOBUX
nocjayr Ykpainu, a 5 sotoro 2008 p. YkpaiHa BcTynusaa 10
CeiToBOI opranisauii Toprisji. 3 MeTOX BUKOHAHHA YKpalHOIO
cBoix 060B’a3kiB nepes COT BHecsu 3MiHU [0 3aKOHY YKpaiHU
«Ilpo cTpaxyBaHHA». CkacyBa/id BUMOTY OO0 HaJaHHA MOCJYT
NpeJCTaBHULTBAMU CTPAaXOBUX Ta I[epecTpaxoBUX OpOKepiB-
Hepe3u/IeHTIiB JiMlle yepe3 MOCTiMHI NpeACTaBHULTBA B YKpaiHi,
AKi 3apeecTpoBaHi AK IJIATHUKHU NOJATKIB I BKJIIOYeHi 10
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Jlep>kaBHOT0 peeCTpy CTPaXOBHX Ta llepecTPaxoBUX OpoKepiB. 3
10 kBiTHs 2008 p. BBesIM BUMOTY, 1106 CTPaxXOBi Ta MepecTpaxoBi
OpoKepU-HePe3UeHTU MOBUHHI ¥ MUCbMOBIH GOpPMi MOBiOMJISITU
YNOBHOBaXXEHUHM OpraH Mmpo Te, 110 MalOTh HaMmip 3iCHIOBATH
JiANbHICTD Ha Teputopii Ykpainu. IlpoTe micsig JBOCTOPOHHIX
[IeperoBopiB iHO3eMHUM CTPAXOBUM KOMIIaHifAM HajaJu [03BiJ
BiZiIKpyBaTH cBoi ¢iii B YKpaiHi siniie yepes 5 pokiB i3 AHsA BCTyny
Ykpainu B COT.

[Ipy cTBOpeHHI Takoi CTpaxoBOI KOMIMaHil 3i cTpaxyBaHHS
KATTA CTATyTHUM KalliTaJ TAaKOTO CTPAaXOBMKA BU3HAYWJIMU He
MeHIUAA 10 MJH €Bpo. 3 moyaTKoM GiHAHCOBOI KpH3H, KA B
Ykpaini npunasa Ha IV kBapTas 2008 poky, JIiKBiIHICTE CTpax0BOro
PUHKY pi3KO0 3HU3UJIACA. fIK 3a3Ha4ae ctaTTd 31 3aKoHy YKpaiHu
«[Ipo cTpaxyBaHHS», CTPaXOBUKH IOBUHHI GOpPMyBaTH CTPaxOBIi
pe3epBH3MeTO0 3a6e3neyeHHsI MallOy THIX BUNIJIATCTPAXOBUX CYM i
CTPaxOBOrOBIAIIKOAYBaHHA. [luM 3aKOHOJaBYMM aKTOM BU3HAYUIH
nepeJsiik IHCTPyMEHTIB, B AKUX MOXXHA pO3MillyBaTH pe3epBY,
nepeayciM - OaHKIBCbKI BKJIaZM, LjiHHI Manepu, HEPYyXOMICTh.
Mopatopii HBY Ha jgocTpokoBe BU/Iy4YeHHs O6aHKiBCbKHUX
JIeNI03UTIB 29 NPU3BIB 10 HEMOKJIUBOCTI IOBEPHEHHS CTPAaX0OBUMHU
KOMIIaHIfIMHU CBOIX pe3epBHUX KOLUTIB, Ha gKi npunazae g0 40 %
yCixX cTpaxoBuX pe3epBiB, a6o 8,6 muipj rpH. [laginHA GoHI0BOrO
PUHKY Maibke Ha 75 % CIPUYMHUJIO 3HMXKEHHS BapTOCTi Tiei
YaCTHUHU CTPAXOBUX pe3epBiB CTPAXOBUX KOMIAHIH, Ky BKJIAIU
B LiHHI nanepu. [IpoTe Kpr3a He TiJIbKKA BHeCJa HOBI KOPDEKTUBU
y QyHKUiOHYBaHHSI CTPAaXOBOr0 pUHKY YKpaiHH, a ¥ 3arocTpuJa
XpOHiYHi npo6seMu. MeThca Mpo BiACYTHICTb BIPOBapKEHHS
000B’I3KOBOI'0 MEJMYHOT0 CTPaXyBaHHs 3a y4acTI0 CTPAXOBUKIB,
Hernpo3opicTb ¢iHaHCOBOI 3BITHOCTI CTPaxoBOTO CEKTOpY,
BificyTHICTh siKicHOI cTaTUCTHUYHOI iHopMalii, HEpO3BUHEHICTh
PUHKY CTpaxyBaHHS XKUTTS, HU3bKWU PiBEeHb CTPAax0BOI KyJIbTYPH
HaceJIeHHs, HeZJOTPUMaHHS 3aKOHOZJABCTBA 3 arpoCTpaxyBaHHH,
HU3bKY IHCTUTYLilHY CIPOMOXKHICTb peryasTropa. Yxe
23 guctomaza 2011 p. nikeigyBanmu /Jlepkdinnocayr Ta
cTBopuyM HaljioHa/IbHY KOMICiI0 3 Jep>KaBHOI'O peryJiroBaHHA
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y cdepi puHKy ¢iHaHcoBux mnocayr (HamkomdiHmocayr), ska
byHKLioHYE i cboroaHi. JlociixkeHHSI HANPSIMIB eBOJIIOLiT PUHKY
CTpaxyBaHHS JJOBOJHT, 1110 KOr0 PYHKLIOHYBaHHS He MOXe OYTH
CaMOJIOCTaTHIM 1 BiJl0yBaTHCs Jiulle MiJ] BIJMBOM PHUHKOBUX
3aKOHIB, a NOTPebYyE aKTHBHOI'O BTPYYaHHS Jlep>KaBU 3 METOH0
CTUMYJIIOBAaHHA PO3BUTKY CTPaxoOBOl AiAJIBHOCTI, HeUTpaJii3alil
HeraTMBHUX fABUIL | YCYHEHHS JIaTEHTHUX 3JIOBXKUBaHb IPH
HaJlaHHI cTpaxoBUxX nocayr. EQeKTHBHHMM IHCTpyMeHTOM
Jep>KaBHOrO peryJroBaHHA CTPaxoBOl AiAJIbHOCTI MOXe CTaTu
BUBaXKeHa IMoJjilaTkoBa moJituka. 3 2015 p. y IllomaTkoBomy
KOJIeKCi 3allpoBa/KeHO HOBY CUCTEMY OIOJATKYBaHHS CTPAXOBHUX
KOMIIaHi}, sIka XxapakTepHa [JIsl 6araTbox KpaiH €Bpocoro3y. L
CUCTeMa Oll0JAaTKyBaHHs CTaJla 3arp0o3010 JJIs1 CTPAX0BOr'0 pPUHKY
YKpaiHY, OCKiJIbKU NJIaHyBaJ/Iu IIepeBECTHU CTPAaXOBUM PUHOK Ha
3araJibHy CUCTEMy OIIOJAaTKyBaHHf, a B pe3yJbTaTi OTpUMa/Iv
NO/BIMHUN MMOJATOK. 3a CTApOl CUCTEMO, OMNOJATKYBaHHS
CTPaxOBUX KOMIAHIM Nepesbayaso BifpaxyBaHHS [0 OHOKETy
3 % BiJ po3Mipy Z0X0Ay, OTPUMAHOIO0 BiJi CTPaXx0BOI AifJIbHOCTI.
3a HOBUM 3aKOHOZABCTBOM, 10 LbOI'0 NOAATKY JOAaId Ile H
18 % nmogaTky 3 npubyTKy. Besnkoro nepeBaroro crapoi cucteMu
ONOJATKYBaHHS BUSABWJIOCA Te, 110 BOHA OyJsia TMOBHICTIO
IIP0O30pOI0, a HEZIOJIIKOM — Te, 1110 HaBiTh fIKI0 CTpaxoBa KOMIaHifd
30 npautoBasia B 36MTOK, BOHA BCe OZHO MJaTHUJIA MOJATOK, a Lie
cTaBWJIO ii B HepiBHI yMOBU 3 GiHAaHCOBUMH nocepeaHuKamu. OHa
3 HebaraTbox NepeBar HOBOI CUCTEMH ONOJATKYBAaHHSA — Te, L0 Y
JI00pOBIIbHOMY MeJUYHOMY CTpPaxyBaHHI BCTAaHOBJIEHA HYJIbOBa
CTaBKa ONOJATKYBAaHHSA CTPAXOBUX IIPEMil, OJJHAK JIMLLIE Y BULIAJKY,
KOJIM CTPpaxoBe BiALIKOAyBaHHA H/le HA KOPUCTD 3aKJIa/[iB OXOPOHHU
3p0poB’s. CtaBka 3 % 3acTOCOBYETbCS TO/Ji, KOJK Y AOTOBOPI
BKa3aHa HOpMa BiAIIKOAYBAaHHA BUTPAT Y BUIJIALI KOMIIEHcaLil
3acTpaxoBaHii 0c06i. 3 HOBOI CHUCTEMOK OINOJATKYBAaHHSA
CIIO’KMBA4dli CTPAXOBHUX HNPOAYKTIB MOXYTb 3IIITOBXHYTHCS 3
0aHKPYTCTBOM CTPaxOBHUX KOMIIAHiM, 30i/bllIeHHAM BapTOCTI
CTPaxOBUX MOCJYT, 110, SK HACH0K, 30i/JbIIUTb HeJOBipy
NI AMPUEMCTBI HaceJIeHHd 10 CTPAaxOBOrOpUHKY YKpaiHu. OTxke, MU
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OTPHUMA€EMO He3a,0BOJIEHOI O CII0’KUBAya | HeraTUBHE CTaBJIEHHSA
Jl0 CTpaxyBaHH{, a NOAATKOBI HaJXO/KeHHS [0 OHO/pKeTy He
36isbmaTbea. AKIo ypsjA cnpaBiAi Mae OakaHHS NPOBECTU
pedopMyBaHHS ONOJATKYBaHHS CTPAX0BUX KOMIIaHiH, TO J/1s1 TOTO,
11106 36eperTy CTPaxoBUI PUHOK YKpaiHU BiJi 3aHemnay, NoTpibHO
NepeBeCTH CTPAXOBUKIB Ha 3arajibHy CHUCTEMY OIOJATKYyBaHHS,
TOOTO CTAATHEHHSI MOJaTKy 6e3nocepesHbO 3 KOPHOPATHBHOIO
NpUOYTKY CTpaxoBoi KoMIaHii. Taka cucTema JjapaTuMe 3MOTy He
TiJIbKU BCTAHOBUTH €IWMHUU IiIXi/1 10 OMOJaTKyYBaHHS MPUOYTKY
CTPaXOBHKIB Ta iHIINX Cy6’€KTIB rocio/JaploBaHHS, a i 326e3MeYUTH
JiKBifalito ¢GiHaHCOBUX cxeM i3 3a/lydeHHSIM CTpPaxoOBHUKiB. lle
OYUCTHUTHA BITYUM3HAHUM PUHOK BiJI «IICEBAOCTPaXyBaHHs»,
CHpUATHME PO3BUTKY B YKpaiHi pUHKY KJIaCUYHOT'O CTpaxyBaHHSA
i BiimoBigaTUMe Mi>kHapOAHIM MPaKTHUII.

Ombice, 8 icmopii cmpaxo8020 pUHKY, MOXMCHA 8UOKpemMumu
maki nepiodu tio2o po38umky:

1. 3a pignpHICTIO YNOBHOBaXXEHOTO OpraHy, SKUK [ifB
y pi3Hi nepiogu dyacy (YkpcrpaxHarasagn, /JepxkdiHmocayr,
Hankominnocuyr).

2. 3a eKOHOMIiYHOIO CHUTyalli€el0 B KpaiHi (JOKpPU30BHUH,
KPHU30BUH i NOCTKPU30BHI IIepioi PO3BUTKY CTPAXOBOI'0 PUHKY).

KonmpoibHi 3anumaHHs
0415 3aKpinjieHHs mamepiasay

1. Ik, Ha Bauy ayMKy, moyaJsiocst 0cO6KUCTe CTpaxyBaHHS B JaBHUHY?

2. flk Bu po3ymieTe cTpaxyBaHHA K ABULIE?

3. lllo o3HayaIM Kacu B3a€EMO/LONIOMOT Y cepeJ; pOGiTHUKIB?

4. Jle BUHUKJ/Ia CTpaxoBa crpaBa?

5. HasBiTb € Tpu oprasisalii cTpaxoBUX BiTHOCHH.

6. Ha3BiTb 0CHOBHI 03HaKU CTpaxyBaHHS.

7. 1kl ocHOBHI pHcH cTpaxyBaHHs BaMBiz omi?

8. ki dyHKuii cTpaxyBaHHs Bu 3HaeTe?

9. B s1kiii BasTIOTi 32 3aKOHOM MO>KHa YKJIACTH I'POIIOBi 3000B’I3aHHS
3a 3ro/i010 CTOpiH?

10. Axi icTopuyHi nepioZu cTpaxoBoro puHKy Bu 3HaeTe?
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Tecmosi 3a80aHHA

(3Hatidims 00Hy npasuibHy 8i0no8ids)

1. IlepBuHHI popMM cTpaxyBaHHs JaTOBaHi NPUG/IU3HO:
1) 3 THC. pOKiB 10 H. €.;

2) 2 THC. pOKIB 10 H. €.;

3) 3 THc. poKiB H. e.

2. /lo Hac i/ CBiAYeHHSA PO BiAHOCHO NOLIUpPEeHe B3aEMHE
CTpaxyBaHHS PUTYaJIbHUX BUTPAT y:

1) CtapogaBHbOMY ETUIITI;

2) Kurai;

3) CrapogaBHboMy Pumi.

3.Tiapaii - ne:

1) crpaxoBi cymu;

2) 6paTcTBa;

3) 3amoBiT.

4.3acHyBaHHANIepLIOrocTrpaxoBororoBapucrea Kosusiagynocsa
NPUGIU3HO y:

1) XI ctoniTTi;

2) XIII crostiTTi;

3) XII crosiTTi.

5. 3acHyBaHHs nepiIoOro CTpaxoBOro TOBapMCTBa Bif0y/io0cs
NPUGIU3HO B:

1) Icnanpii;

2) PuwMi;

3) Ipnangii.

6. [lepminii MOPCbKHMA NOJIiC BUAAHUH y:
1) 1346 poky;
2) 1357 poky;
3) 1347 poxy.

7. Ynenu aconiauii «J/IoHgOHCBKUN Jlnona» NPUWHAIU
«mianucaHuit popmynsap Jlioigar:
1)1779 p.;
2)1769 p.;
3)1770p.
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8.3a3HayTe CTOJIITTA, B AKOMY y CTPAXO0Biil cClipaBi 3'ABJIAIOThCS
KapTeJii i KOHIepHU:

1) XIll cT.;

2) XIXcT.;

3) XXcr.

9. «CTaTyT KynenbKoro CyAHOIJIaBCTBa», AKMUI MiCTUB
N0JIOKEeHHS PO MOPCBbKe CTpaxyBaHHA BUJaHo 1781 p.:

1) MeTpom III;

2) aBsowm [;

3) Katepunoio IL

10. Haii6i/ibl1 MOIIMPEHUM CTPAXOBUM PHU3UKOM 3a THX 4YaciB
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7.1.

7.2.

7.3.

7.4.

Po3pin 7

TEOPETUYHI 3ACAAN ®OPMYBAHHA ®IHAHCIB
Y 3APYBDKHUX KPAIHAX

CoriasibHO-eKOHOMIUHI MO/IeJli Ta 0COGJUBOCTI oprasisariii
¢diHaHCOBUX CHUCTeM KpaiH i3 pO3BUHEHOW PHHKOO
€KOHOMIKOI0.

EBouttoniisi Ta cyyacHi pucH aep:kaBHUX PiHAHCIB y KpaiHax i3
PO3BHMHEHOI PUHKOBOI €KOHOMIKOIO.

3arasnbHi pucyd opradizanii ympaBiiHHA ¢QiHaHCAaMH Yy
3apyOixKHHUX KpaiHax.

B3aemo3sasiexxHicTh GiHAHCOBUX CHUCTEM Pi3HUX KpaiH.

K/11040Bi TepMiHU | TOHATTA: coYia/16HO-eKOHOMIYHI Modei;
aMepukaHcbka Modesb; 3aXiOHOesponelicbka Mode b; INOHCbKA
Modesb; kanimaniam; giHaHcosa cucmema; PpaHyis; nodamkosa
cucmema; cucmema Chorus; HanpsimMu po38UMKY; MIHCHapPOOHi
¢iHaHcuy HayioHabHI 20chodapcmea; MpaHCHAYiOHA/bHI
Kopnopayiim; 3apy6ixcHi KpaiHu; ynpaeaiHHsi 0epicasHumu
¢inancamu; mpaHckopdoHHA cucmema.

7.1 CouianbHO-€KOHOMIUYHiI MoaeAi Ta 0cOOAMBOCTI
opraHi3auji piHaHCOBUX CUCTEM KpaiH
i3 PO3BUHEHOIO PUHKOBOKO EKOHOMIKOIO

Ycnix KpalHM 3a/eXdThb BiJ Ti€l coljia/IbHO-eKOHOMIYHOI

MoJlesli pO3BUTKY, fIKy Ld KpaiHa peasidye. CBO€w 4Yeproro,
ColLlia/IbHO-eKOHOMiYHa MO/ieJib GOPMYEThCS MMij] BIJIMBOM Pi3HUX
YUHHMUKIB - IK BHYTPIIIHIX, IpUTaMaHHUX KOHKPETHIU KpaiHi, Tak
i 30BHimHIX. Bubip Mogei coniasbHO-eKOHOMIYHOTO PO3BUTKY
IIOBUHEH BPaxOBYBaTH BCI LI YUHHUKY, a TAKOXK CIUPATUCA Ha
JOCBiJ KpaiH, AKI JOCATJIM BUAATHUX YCIIXIB HA LJIAXY BUAKOI
Moz epHi3auil.
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Y cBiTI BUpPI3HAIOTL TPU THUIIM COLiaJIbHO-€KOHOMIYHUX
Mogeneit (puc. 7.1).

~
OroaimoaicTnuanii KamitamizM — 06’ €THY € MofIe,
TIpHTaMaHHI PO3BHHEHHM KpaiHaM 3axomy
J
4 N o . . N
I[ep)[canﬂnn KamrTaaisM — 00 €JHYE COI1aTbHO-€KOHOMIYH1
MOZeNi TAKHX HOBHX iHIYCTPiaNnbHAX KpaiH. Ak KwHrail. [Hmis.
nesiki iAmi kpainH ITiBgenHo-CxXigHol Asii i JIaTHHCBKOT
Y AMepHKH )
s ~
Ilepugepiiianii KaniTaaisM — IPHTaMaHHHN KpaiHaM
[ | “TpeTboro cBiTy” i OLTBINOCTI MOCTPAIAHCEKHX KpaiH
\ v
Puc. 7.1. Tunu coniaabHO-eKOHOMIYHUX MoOJieIer
llikasi gpakmu...
HayioHanbHa mMmodesb pUHKOB0I €KOHOMIKU - eKOHOMiYyHa

cUcTeMa 20cnodapro8aHHsl KpaiH 3 PUHKOBOIO €KOHOMIKOI0.
IcmopuyHo nodinssemvcss Ha mpaduyitiHi (3 0OMIHY8AHHAM
KoHmposto depicasu) ma aibepanvHi (3i 3MeHWeHHSIM poi
depoicasu) modeai. []o kpaiH, de nepesadicae nepula, Haiexcams,
30kpema, fAnoniss ma HiMme4ydnHa; do dpyaux — aHIJ10Cakcu ma
®panuia. Tpaduyiiini modeni ninwe 3ab6e3neyyroms iHmepecu
Hayii, a aibepasabHi € oNMUMAAbHIWUMU O0/151 HAKONUYEHHS
Kanimasjay o/i2apXiYHUMU CMPYKMypamu ma eeAukuMu
Kanima.068/1acHUKaMu, 3a38u4atl, y 36Umok Hace/1eHHIO.

HaitycnimHimow Mozesyiio Moxe OYTH TiJIbKA Taka, sKa

BPaxoOBY€ Pi3HI YHMHHUKH, 110 BIJIMBAIOTh HAa MOJepHi3aliiiHi
NPOLECH.
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Cepes, YMHHUKIB MO>XHa BUOKPEMHUTH SIK 30BHILUHI, Tak i
BHYTPIiLUIHI.

30BHillIHI YUHHUKHY, 1[0 BIVIMBAIOTh Ha epebir MoiepHi3ailii,
- 1le IpoIiecH rjiobaJizallii i perioHa/ibHOI eKOHOMIYHOI iHTerpaiiii,
a TAKOX TakKi YMHHUKH, AK MDKHApOJHA MOJITUYHA CUTyallid,
Mi>KHapo/iHi KOHJIIKTH, CBiTOBI piHAHCOBO-eKOHOMIYHI KpHU3H,
CTaH i YMOBU Mi>KHapO/IHOI TOPriBJli, EKOHOMIiYHI cCaHK1lii, eMbapro
TOILL0.

Jlo BHYTPILIHIX YUHHHUKIB BAPTO 324U CJIUTH:

1. llpupoiHi YMHHUKH, [0 SKHUX HaJeXaTb reorpadiuyne
NOJIOXKEeHH KpalHM Ta 11 KJIMaTU4HI YMOBH, HAABHICTb THUX
ab0 iHIIMX MPUPOAHUX PecypciB. ICHyEe 3B’I30K MiXK PO3BUTKOM
€KOHOMIKHU KpaiHU | TAKMMU YUHHUKAMHU, SIK pO3MipH Ii TepuTOpi],
reorpadiyHe Micle3HaxO/pKeHHS. BaxkiMBO: SKMMH KpalHaMH
BOHA Mag CIiJIbHi KOPIOHU (PO3BUHEHHWMHU UM BiICTAIUMHU), YU € Y
KpaiHU BUXiJ, 10 MOPS, Y4 BOJIOZi€ BOHA KOPUCHUMU IPUPOJHUMHU
pecypcaMy, JOCTaTHIMU [/l IOKPUTTS BJIACHUX NMOTpPeb i AJss
eKCIOPTY Ha CBITOBI pUHKHU: IKOK MipOto KJliMaTHYHi i reorpagivHi
YMOBH € CIIPUATJIUBUMHU [JI BeJIeHHH CiJIbCbKOr0 rOCnoapcTsa i
IPOMMCJIOBOT0 BUPOOHHUITBA.

2. JlemorpacdiyHi YHUHHUKH, SIKi TOEAHYIOTb BCIO CYKYMHICTh
geMorpadiyHUX XapaKTEPUCTUK: 3arajbHy YHCEJbHICTb
HaceJIeHH$], BIKOBY CTPYKTYpY, piBEHb HApOKYBaHOCTI, CMEPTHOCTI
i BiZITBOpeHHS, MOKAa3HUKU iMMirpauii # emirpariii. /lemorpadiuni
YMHHUKU 3HAaYHO0 MipoIo BIJIMBAIOTh Ha COLia/IbHO-eKOHOMIYHUI
pPO3BUTOK KpaiH. IcHye npsiIMUN 3B'SI30K MiXK €KOHOMIYHHUM
PO3BUTKOM, IIpoLEecaMHd HAKONWYEeHHA KaliTaly, TpPYLOBOIO
Mirpati€ew, 3 oJJHOro 60Ky, i TeMIaMH 3pOCTAaHHS HaceJIeHHS],
JOr0 YUCEJIbHICTIO 1 BIKOBOIO CTPYKTYpOIO — 3 iHmoro. Kpainu 3
Jly’)ke BUCOKHMM piBHEM HapO/pKyBaHOCTI (a Lie XapaKTepHO A/
KpaiH «TPeThOTo CBiTy») MOXKYTh Bi/[dyBaTH 3HAYHi eKOHOMiuHi
TpyAHOILi (30KpeMa, BUCOKHUU piBeHb 6e3po6iTTs), 3yMOBJIEHi
npo6JieMOl0 NepeHaceseHHs. BogHoyac po3BHHEHI KpaiHU
€Bpony, /e HU3bKa HApO/PKyBaHICTb He 3abe3levyye HaleKHUN
piBeHb BiATBOPEHHA Ipale3aTHOr0 HacCeJeHHd, BJAThCA [0
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330X04Y€HHA TPYL0BOI IMMIrpanii 3 MeHIlI pO3BUHEHUX KpalH, 110,
OJ/IHaK, MOXKe CTBOPIOBATH HebakaHi KOHQPJIIKTH Ha colliaybHiH i
HallioHaJIbHIH micTaBi.

3. PenirifiHa mpuHaNEXHICTb, HaI[iOHAJbHI 0COBGJMBOCTI,
KyJIbTypa, TpajguLil, 3Bh4yal. BnuuB L€l rpynu 4YMHHUKIB Ha
MOJIITUYHUM i collia/IbHO-eKOHOMIYHUM PO3BUTOK Pi3HUX KpaiH
Besinue3HUW. Ciine 3amo3uyeHHs 1HO3eMHHUX MOJIITUYHUX
i ekoHOMIYHUX Mojiesied 0e3 ypaxyBaHHS HallioHAaJbHUX
0COGJIMBOCTEH BJIACHOI KpaiHW, il iCTOPUYHOTO MHHYJIOTO,
TPaAULINHUX perioHaJbHUX €KOHOMIYHHX 3B’A3KiB pPOOUTH
HEMOXJIMBOI OyAb-fIKy VCHOIIIHYy MoJepHi3zalio a6o
NpPUHAKWMHI YIOBIJILHIOE MOJEpHi3alilHi mpouecy. Ycmixu Ha
LIJIAXY COLiaJIbHO-eKOHOMIYHOIO PO3BUTKY TaKUX KpalH, fAK
Anonig, [liBgenHa Kopest, Kuta, TaiiBanb, Cinranyp, B'eTHawm,
Masaiiziq, 3acBiguuiy, 10 YCHIIIHO NpPalIOITh TiJIBKA Taki
MOJIITUYHI 1 collia/IbHO-eKOHOMIYHI Mo/JieJli, B IKHUX 3al103UYEeHHS
IHO3€MHOT0 NOJITUYHOIO i COLiaJIbHO-€eKOHOMIYHOTO [JOCBiy
MOENHYEThCSA 31 30epeKeHHSIM HallioHaJIbHUX 0COOJIMBOCTEN i
Tpaaulii. [cTOpUYHO CKJIa/IKMCAd YOTUPH COIia/IbHO-EKOHOMIiYHi
mogesi. Corian-geMokpaTuyHa, abo «CKaHAMHaBCbhbKa»
(«mBeacbka»), icuye y llBenii, /lanii, Hopgerii, ®inagungii,
Icnangii i Higepnangax. HactynHa mojfiesib - KOHCEPBAaTHUBHO-
KOPIOpaTHUBICTChbKAa ab60 «KOHTUHeHTa/bHa» (ABcTpis, besbris,
®panriis, Himeuyunna i Jlrokcem6ypr). Lli Mozesi BUSHA4YarOThCS
TepMiHaMU «COIiaJIbHO OpPi€EHTOBaHA PUHKOBAa eKOHOMiKa» abo
«CcoliaJibHa JepxaBa.

«AHI'JIOCaKCOHCBKY» MO/leJlb, IKa icHy€ y Bennkii bpuranii Ta
[pnanpii, a3amexxamu EBpocoro3dy — Takoxy CLIA, Kanagi, ABctpauii
i HoBi#l 3es1anii, MoXkHA BUSHAYHUTH SIK «JIi6epaabHy». ColjiasbHO-
€KOHOMIYHa Mo/ieJib TaKUX KpaiH, gk ['penid, Itaznig, [lopTyraig,
Icnanig, Kinp i MasbTa, oTprMasia Ha3By «IiBJAEHHOEBPOINEHChKa»
abo «cepeaHo3eMHOMOpchbKa». ColliaJibHO-eKOHOMiYHI Mojesi
HOBHUX YIeHIiB €BpOCOI03y - KOJIMUIHIX COLLia/JiCTUYHUX KpaiH
llenTpasnpHO-CxifHOI EBPONU — BU3HAYAKOTh TEpPMiHOM
«IOCTKOMYHICTUYHI».
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Conjia/IbHO-eKOHOMIYHI MOZiesli pO3BHUHEHUX KpaiH-4JIeHiB
€BpoCor03y BiIPi3HATHCS 32 MaclITabOM Jlep>KaBHOI'0 BTPYYaHHS
Ta piBHEM coljiajJbHOI 6e3nekd TpyAAwux. CkaHAMHaBCbKa
MO/IeJIb € J0BOJII IPOCYHYTOI B TOMY, 1110 CTOCYETHCS COLliaIbHUX
rapaHTi# JJ1s INMPOKHUX KiJl HaceseHHs1. KOHTHHeHTa/lbHA MOJeslb
MiCTUTBh y cO6i 3HAa4YHO OGiJibllle PUC PUHKOBOTrO Jibepasizmy.
Cepe/izeMHOMOpPCbKA MO/IeJib  MiCTUTbh  OiJibllle  eJIEeMEHTIB
PHUHKOBOTO JIiGEpaJIbHOTO, HDK COI[iaJIbHO OpIEHTOBAHOTO
kamitaniamy. IlpoTe HaibGisblle PHUHKOBO-JiGEpPAJbHOI €
aHTJIOCAKCOHCbKA MOJiesib, fiIKa IepeAbaya€ 3HAYHO MeHIle
BTpPY4YaHH{ [lep>KaBU B €KOHOMIKY, Hi>K B IHIIMX KpaiHax-4/JeHax
€Bpocor3y. 30KpeMa TaM HUK4Yi CTaBKU MOAATKIB, MEeHILIi BHECKHU
y GOHAM coLiaJIbHOTO CTpaxyBaHHSI, HWX4i piBHI Jomomoru
no 6e3pobiTTIO i comiasbHOI gomoMoru. Besmka bBpuTanis
He 3alpoBajuja HaBITb JOBOJII IMOMIPKOBAHOI peKoMeHJalii
€BpoOCOI03y 11010 00MeXeHHA po604oro THXKHA 48 roguHaMu.
BogHovac f/15 eIKNX KOHTUHEHTAJbHUX 3aXiJHOEBPOIIEHCHKUX
KpaiH XapaKTepHUMHU € KOPOTKUH Po60YMi TWXAeHb (35 roauH)
i TpuBasni BiAnycTKHY (Bifg 4-X /10 6-TH TWXKHIB).

Llikaegi hakmul...

OcmaHHIMU poKamu no4aau 2080pumMu nNPo «C/A08 SIHCbKY» M0OOeb
E€KOHOMIYH020 p038UMKY, Mar4u Ha yeasi Ykpainy i Pociro.
XapakmepHumu pucamu yiei modesi € me, wo 36epizcaemucs
sucoKull pigeHb depicasHoi esnacHocmi Hasimb 1 nicas
npusamusayii, nepedycim y eaxcausux 2a.y3sX HApoOHO20
2ocnodapcmea. Maauil i cepedHiii npusamuull 6i3Hec dae
nopieHsiHO HegeauKull 6KkAad 68 eKoHoMIky. 36epizaemucs
micHuitl 36’130k noaimu4Hoi 8aadu i eaacHocmi. Bidbysaemucs
nocmitiHull nepeposnodin npae esadcHocmi 6e3 yuacmi
EKOHOMIYHUX YUHHUKIB. IcHye nepesaza iHaHCOB8020
Kanimasy Had npomucaosum. Ilepexid do puHkosux 8i0HOCUH
y PI3HUX 2aAay3siX eKOHOMIKU 8i06y8aembCsi Hepi8HOMIPHO.
Akwo 2powogo-kpedumHa cgepa po3su8aemvcst 8 Hanpsimi
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PO3BUHEHUX PUHKOBUX KPQiH, Mo 8 CiabCbkoMy 2ocnodapcmei
30ebinbuwiozo 36epizcaromuvCsi  KOAUWHI, 3acmapini  opmu
opeaHizayii supobHUYyMEa.

HesBakarouu Ha Te, 1[0 Ha opraHi3allito GpiHaHCOBUX CUCTEM
3apyOi>KHHUX KpaiH i3 pO3BUHEHOK PUHKOBOI EKOHOMiKOIo
BIJIMBAIOTh HAI[iOHAJIbHI, perioHaJbHi Ta rj106a1bHi 0CO6JIUBOCTI,
y CBITOBIH MPaKTHIi BUPI3HAIOTH 3 TUIH COL[ia/IbHO-eKOHOMIYHHUX
MoJeJiell: aMepUKaHCbKY, 3aXi/JHOEBPOIEHCHKY Ta AANOHCHKY.

JlJIslaMeprKaHCbKOI MOZieJli XapaKTepHO Te, 1110 BOHA 6a3y€eThCs
Ha iHJUBiyasi3mi il yYacHUKIB Ta NpUHIMIAX Jibepani3aMy
- 3a0X04Yy€e NiANPUEMHULBKY aKTUBHICTb Ta IMparHeHHA [0
36aradyeHHs HaWaKTHUBHIIIOI YacTUHM HaceJieHHA. BopjHouac
Masio3abe3neyeHUM TpylaM CTBOPHOIOTh NMPUWHATHUN piBeHb
JKUTTA 32 paxXyHOK Pi3HUX MIJIBT 1 JOIOMOT. XapaKTEepPHO PUCOI0
¢dinancoBoi cuctemu CIIA € TeHAeHIis A0 MiABUIIEHHS PiBHSA
CaMOperyJl0BaHHS, L0 BHU3HAYAETbCA BEJIMKOK KIiJIBKICTIO Ta
Ha/ilHicTI0 GiHaHCOBUX iIHCTPYMeHTiIB. [lo esieMeHTiB piHaHCOBOI
cuctemu CIIA Hanexatb: ¢iHaHcH defepalii, siki BK/IIOYAOTh
denepanbHUN 6IO/KET, criellia/ibHi poHAM PesepasbHOro piBHS,
¢diHaHCH Jlep:kaBHUX NigNpUEMCTB; piHAHCHU LITATIB, 110 MalOTh
BJIACHUM OIO/PKET, crelia/ibHi GoHAM Ta $iHaHCH MiIPUEMCTB,
KOTpi 3HAX0/AAThCS Y BJACHOCTI IITATY; MicueBi piHaHCH, 10 IKUX
BXO/ISITh MicCI[eBi 610 KeTH, piHAaHCH KOMyHaIbHOI'0 T'OCIIOAPCTBa,
pi3HOMaHITHI poH/H.

3axiHOEBpOIEChbKA MO/IeJib He HAATO YHidiKOBaHA, OTOX
BaXKKO BUOKPEMUTH ii HalixapaKTepHill 0co6JUBOCTI. 30KpeMa,
i3 TpauIiiHOI KOHTUHEHTAJIbHOI 3aXiTHOEBPONENCHKOI Mo e
BUNAJa€ OpUTaHCbKa (0Oisblie cxoXka [0 aMepHUKaHCbKOI) 4u
CKaH/JJMHaBCbKa MO/ieJIb [iep>KaBU 3arajibHOroZ06po6yTy. BogHouac
3axiIHOEBPONENCHKY Mo/ieJib (260 3 il KOHTMHEeHTa/IbHUU BapiaHT)
MO>KHa OXapaKTepU3yBaTH sIK KOPIOPaTUBHY MOJeJ/ib, TOOTO TaKY,
o 6a3yeTbCsl He CTUIBKW HA iHAWBiAyasi3aMi CBOIX YYaCHHKIB,
CKIJIbKM HA IXHiX rOCNoIapChbKUX, MpodeciiHuX, TpodCriJKoBUX
Ta iHIIMX 06’€THAHHAX (Tak 3BAaHUX MEePBUHHUX KOpIOpallisix),
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110 peasi3ylThb CBOI I'PYIOBi iHTepecH, 4acTO 4yepe3 coLjiaJibHi
NpPOTECTH i 3iTKHeHHs. [apMoOHi3alilo qUX iHTepeciB 3abe3neuye
€KOHOMIYHO CUJIbHA JlepKaBa; iHTepecH NMpPUBATHOro 6Gi3Hecy
4acTo 0OMEXYIOThCSl B iHTepecax pellTH YYacHHUKIB CyCliJIbCTBa;
colliaJIbHi TapaHTii 3arajloM BUCOKI, 0TOXK MakHOBE pO3I11apyBaHHSA
He3HayHe.

AnoHchKiN MoJei TpUTaMaHHA NMPUXUWIBHICTh SANOHIIB /0
KOMYHaJ1i3My (OGIIMHHOCTI ), TOGTO MpeBal0OBaHHS KOJIEKTUBHHUX
iHTepeciB HaJ, iHJUBIyaIbHUMU B OY/Ab-IKOMY KOJIEKTHUBI -
ciM’i, okpys3i, komnasii. /[Jisg Takoi Mo/ie i XapakTepHe He3HAYHe
collia/ibHe po3llapyBaHHs, a coliaJbHi 3000B’s13aHHs 0epyTb
Ha cebe OOLIMHH, a He JeprkaBa. ['polIoBO-KpeAuTHA CUCTeMa
AnoHii cknamaeTbca 3 6aHKIBCBKOI CUCTEMH, J0 KOl BXOJMUTb
LenTpanbHui 6aHK AnoHil Ta koMepliKHi 6aHKH (YHIBEpcaJibHI Ta
creliai3oBaHi), iHIIUX KpeJUTHUX iIHCTUTYTIB (OMITOBI olaaHi
kKacy, ¢GiHAHCOBO-KpeAWTHI Kopropalii, cTpaxoBi KoMmadii).
B fnoHii 0co6siMBO po3BUHeHI BesuKi 06’€AHaHHSI GaHKIB Ta
ninpueMcTB. Ha 4ot ux rpyn cToiTh MiclieBuii 6aHK, 1110 06’ € HYE
HaBKOJI0O cebe BeJMKI TpoOMHUCIOBI mignpuemctBa. @PiHaHcu
Jlep>KaBHUX MiZMPUEMCTB SMOHIT BXOASITh /10 JIep>KaBHOTO GI0J[KETY
[K CllelliaJIbHI paXxyHKU. BaxJIMBUM € Te, 1110 LI NiJIIPUEMCTBA He
3aiiMalTbCsl BUPOOHUYOI [SVIBHICTIO, @ TiJIbKU NiTPUMYIOTh
iHppacTpyKTypy.

diHaHCOBa cUCTeMa KpaiH i3 pO3BUHYTOI0 €KOHOMIKOIO
MiCTUTDb TaKi JIJAaHKM:

- lep>kaBHUU OI0/KeT;

- TepuTOpiajbHi GpiHaHCH;

- Jlep>KaBHUHM KpeaUT Ta KpeJUTU MiClleBUX OpraHiB BJIa/y;

- creniiasibHi poHY;

- ¢iHaHCH cy6’€KTIB rocnoiaproBaHHs.

CtpykTypa ¢piHAaHCOBOi cHUCTEMHM KpaiHM 3a/eXdUTb BiJ
11 pgepxaBHOro ycrpow. Hanpukiaj, B yHITapHUX JeprkaBax
¢dinaHcoBa (6r0/pKeTHA) CUCTEMA CKJIAJIAEThCS 3 JIBOX JIAHOK -
JlepKaBHOT0 OI0/KeTy Ta MicLieBUX O610/pKeTiB. Y desepaTUBHUX
Jlep>kaBax O/pKeTHa CUCTeMa HaJliuye TPU JIaHKU: Jep>KaBHUH
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(benepanbHuil) 610/KET, 610/ KETH YieHiB defeparlil Ta MicieBi
00 PKETH.

7.2 EBOAIOLA Ta cyyacHi pUcu pepXaBHUX piHaHCIB
y KpaiHax i3 pO3BMHEHOI0 PUHKOBOIO €EKOHOMIKOLO

KoxHa kpaiHa Ma€e cBOi 0COGJIMBOCTI MOGY10BU diHAaHCOBOI
CUCTEMH, 1110 CKJIQIUCS iCTOPUYHO 260 € BUMOTaMH 4acy.

AmepukaHcbka cucmema ¢hiHaHcie cBiTOBOro GpiHAaHCOBOIO
NOPSAAKY 3apoAuJach lie y HajJpax voro bpuTaHcbkoi Mozedi.
[lizTBepPKEeHHSIM IIbOIO €, 30KpeMa, TOM ¢akT, 1[0 camMe 3a
yaciB MaHyBaHHS y MiXKHApOJHUX BiJJHOCUHAX OPHUTAHCHKOIO
dyHTa crnocTepiraeTbcsi CyTTEBe 3MilJHEHHSI KOHKYPEHTHOI
AUCTO3UIii H aMepHKaHCHKOro Josapa. Moro migHeceHHs
Ha BepUIWHY CBITOBOI BasIlOTHOI iepapxii HanpukiHui XIX crT.
3yMOBJIEHO He TiJIbKM eKOHOMIYHUMHW YMHHUKAMHU HApPOLyBaHHA
KOHKYPEeHTOCIPOMOKHOT0 BIJIMBY CriosiydeHux llTaTiB AMepuku
Ha CBiTOBy (QIiHAaHCOBO-€KOHOMIYHY CHCTEMy, a U HHU3KOIO
MOJTITUYHUX YMHHUKIB. BOHM MOB's13aHi Hacammepe/ 3 opieHTalli€0
6araTbOoX KpaiH CBiTy Ha JoJapu3allild CBOiX Hal[iOHAJbHUX
€KOHOMIK 3 MeTOw IXHbOI iHTerpayil y CBiTOBe rocrnoapcTso,
CTBOPEHHS CIPUSATJIUBOrO iIHBECTULIIMHOIO KJIiMaTy, IOCATHEHHS
¢diHaHcoBoi Ta 1iHOBOI cTab6i/bHOCTI, 3MillHEHHSI €KOHOMiYHMX
3B’a3kiB  3i CIIA, 3abe3medyeHHsI CTiHKOCTI HallioHAJIBHOI
¢diHaHcoBOI cucTeMHM A0 Ail 30BHINIHIX (QiHAHCOBHUX IIOKIB, a
TAaKOX HaKONUYEHHS IHO3eMHOI BaJIIOTU {K YHIBEpPCaJbHOIO
odiniiiHoro naaTixHOro 3acoby. Ik pe3yibTaT - y ApyTii MoJ0BUHI
1920-x pokiB aMepUKaHCbKUH /10J1ap YII€eBHEHO MOTiCHUB MO3HIIi1
OpUTaHCBKOr0 (QyHTa CTepJIHriB, HaOyBLIKM KOHKYpPEHTHOTO
CTATyCy BaJIOTHU MDXHAPOAHUX LiH 1| MDKHAapOJHUX PO3PaXyHKIB
€KOHOMIYHUX areHTiB Pi3HOI HalliOHAJIBHOI HaJIE)KHOCTI. A BKe
cTaHOM Ha 1924 p. 3arajibHUH BapTiCHUU 06CAr HOMiIHOBAaHUX
B aMepUKaHCbKUX JoJiapax oQiliiHUX BaJIOTHUX pe3epBiB, L0
6yJI1 HarpoMa/KeHi [eHTpaJlbHUMHY 6aHKaMU 1 ypsi/laMu pi3HUX
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KpaiH, NepeBeplLIMB pe3epBU, HOMiIHOBaHi Y 6pUTaHCbKUX PyHTaxX
CTEepJIiHIB.

Posnaa y XX cT. KoJIoHia/IbHUX iMITepii Ta 3aMiHa 30J10Ta Ha
eMiTOBaHI KOJIMIIHIMU METpPONOJIIAIMA HaliOHaJ/IbHI Maneposi
rpowi chopMyBasM yCTajieHi MepesyMOBH JJs1 JUHAMIYHOIO
po3BUTKY ¢iHaHcoBoro rJsobaniamy. Li mnpoumecu HaGy U
0COGJIMBO TOTYXKHOTO PO3BUTKY micsst Jlpyroi cBiTOBOi BiKHU:
BOHA 3HAYHOIO MipOI0 3arocTpusia CBITOBI MOHeTapHi Mpo6aeMu
Hacamnepes, i3 npuYuHU GAKTHUYHOI JieHalrioHasti3anii rpoirey,
o Bce Ile ¢GOpMaJbHO 3a/JMINAJKUCA HaLiOHAJbHHMU 3a
IOXO/?KEHHSIM.

[licissBoeHHUM Tepiof; €BOJIIOI[IMHOIO PO3BUTKY MiX-
HapoJHoro (iHAaHCOBOTrO MNOPAAKY IOB'I3aHUU NepeAyciM i3
NOJaJbIIMM HApOUlyBaHHSIM €KOHOMIiYHOi, iHBeCTHULiHHO-
¢diHaHCOBOI, iHHOBaLiHHO-TEXHOJIOTiYHOI i BIlCbKOBOI MOTYTHOCTI
Cnonyyenux llrtaTiB, aki BJacHe 1 BUCTYNWJIM TOJIOBHUM
iHiniaTopoM JeMoHTaxXy ['eHye3bkol Ba/IlOTHOI CUCTEMHU |
CTBOpeHH4 Ha ii «ysJ1aMKax» bpeTToH-ByACbKOI BaJIlOTHOI CUCTEMHU.
Came BOHa 3MoOrJla pO3B’SI3aTH YBeCb «BY30Jl» MOHETApHUX
CyTllepevHOCTeH, 1[0 raJbMyBaB PO3BUTOK y CBITOBiM ¢piHAHCOBIH
CHCTEeMI y iCJIIBOEHHUU N1ePio/i, CTBOPUBIIY JOBOJIi CIPUST/INBE
cepeZioBMIIe /ISl BiJpo/pKkeHHS CBITOBOr0 rocnofapcTsa. MaeThea
HacaMIlepe/; po 3aKOHOZABYe 3aKpilJieHHs Ha Ha/|HAL[iOHA/IbHOMY
piBHI MPUHIMITY 30JI0TOBa/IIOTHOTO CTAaHAAPTY, 30epeKeHHs 3a
30J10TOM PYHKIII pO3paxyHKOBOr0 3ac00y Y MiXKHApOHIN TOPTiBJIi,
HaJlaHHs LEHTPaJIbHUM OaHKaM pi3HUX KpaiH MOXKJUBOCTEN
10/10 06MiHy HasiIBHOI Y HHUX Macu aMEPHUKAHCbKHUX J0J1apiB Ha
30/10T0 3a ¢QikcoBaHUM KypcoM, AuBepcudikaiiro BaaOTHOI
CTPYKTYpPH CBITOBUX pe3epBHUX i miaaTi>kHUX 3acob6iB (30/10TO,
aMepUKaHCbKUN Joj1ap, OpUTAHCbKUM (QYHT CTepJiHriB), a
TAKOX CUCTEMHY IHCTUTYLIiOHa/Ji3alil0 CBiTOBOrO BaJIlOTHO-
KpeAUTHOro i ¢iHaHCOBOro ympaBJ/iHHS Yepe3 3aCHYBaHHSA
BifimoBilHUX MixXHapoaHux opraxizanii (Cpynu CeiToBOrO
6aHKy, Mi>kHapoiHOT0 BaslloTHOro poHAy, MixkHapolHOr o 6aHKY
PEKOHCTPYKL{ii i pO3BUTKY).

241



Po3spin 7
TEOPETUYHI 3ACAAU ®OPMYBAHHSA ®IHAHCIB Y 3APYBDKHUX KPAIHAX

BpertoH-Byacbka cuctema 6a3yBajiacsi Ha BaJIIOTHOMY
BEPXOBEHCTBI aMepUKaHCbKOro JoJapa, W0 YTBEPAUBCA
HacaMmIepe/| 3aBJsiki HarpoMa/pkeHuM CriosydeHumy LltatamMu
AMepUKH 30JI0TUM 3aracaM. li TeOpeTUYHMM MiAIPYHTAM CTano
KeHHCIaHCTBO, 10 6a3y€EThCA, SIK BiJIOMO, HA METO/[0JIOTiYHi i OCHOBI
1110/10 HeOOXiTHOCTiI 3HAYHOT0 PO3MUPEHHS QYHKI[IH Jlep>KaBHOTO
YIIPaBJiHHS COLia/JIbHO-eKOHOMIYHHMMU [IPOLEeCaMHU.

Y mexxax bpeTToH-ByAcbKOI cHCTeMU aMepUKaHCbKUM Jlo/1ap
3/100YB MOHOIIOJIbHY BaJIIOTHY T'ereMOHIil0 i MepeTBOPUBCS Ha
CTaHJApPT CBITOBOI Ba/IIOTHOI CUCTEMHU. TiJIbKM aMepUKaHCbKUU
JoJiap ax Ao KiHig 1949 p. 3mir 36epertu cBid 30J10TUH BMICT,
BCTaHOBJIEHUH 1le 1934 p., npryOMy MOT0 BHYTPILIHA KyIiBeJIbHa
CIIPOMOXKHICTb 3HU3UJIACA, TOPIBHAHO 3 JOBOEHHUM IepioZioM,
Maibxe B/iBidi. CBO€I0 4eproro, 3a yMOB 3HIKEHHSI 0OMIHHUX Ky PCiB
HalliOHaJIbHUX BaJIIOT IHIIKMX KPaiH 1[0/10 aMEepPHUKaHCbKOTO A0J1apa
OCTaHHIA CTaB /JOMIHYIOUMM MiKHApPOJHUM pPO3pPaxyHKOBUM
3ac060M, BaJIIOTOI0 iHTEPBEHI[IMHUX 3aX0/iB IeHTPa/IbHUX OAaHKIiB
i roJIoBHOMO BaJItOTOI OQiLiHUX pe3epBHUX aKTHUBIB.

Llikaei gpakmu...

Josaap He € naneposor sasomoro: 8iH Ha 25 % ckaadaemucs 3
AASIHOT HUMKU [ Ha 75 % — i3 6a808HSHOI.

[IoTy>kHUM YMHHUKOM HapOILlyBaHHA KOHKYPEHTO-
CIPOMOXKHOTO BIIJIMBY aMepPUKaHCbKOrO JoJiapa Ha CBIiTOBY
MOHEeTapHYy CUCTEMY CTAOThb TAKO0X BiZCOTKOBI cTaBku y CIIA, 10
yOnpoAoBx Apyrol nosoBUHU 1940-1960-x pokiB yTpUMyBaJHcs Ha
BiflHOCHO HU3bKOMY piBHIi. Lle 3a6e3nmeunsio He TiJIbKU yCTa/leHY
JUHAMiKy MaKpOeKOHOMIYHOr0 3pocTaHHA y Criosydenux lltaTax
AMepuky, a ¥ cTpiMKe 3pOCTaHHS 3apO6iTHUX MJIAT MPAI[iBHUKIB
yCix ocBiTHbO-KBasidikaliiHux piBHIB, MaTepiaJbHOTO
Jl06pOOYTYy aMepHUKaHCbKHUX JOMOTrOCIOJApCTB Ta HebaueHUH
/10 THUX Mip «PO3KBIiT» aMepPUKAHCbKOTO (GiHAHCOBOTO PHUHKY i
TpaHCHAI[iOHAJIbHOT'0 Gi3HECy SIK OCHOBU CBiTOBOI €KOHOMiYHOI
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ekcriaHcii 11iei  HajgJep:kaBu. BesikomaclITabHUN  eKCIOPT
aMepUKaHCbKOr0 KaliTaJly CTBOPUB NMOTY>KHUH MOHETapHUU 6a3uc
JUIA 3MiIJHEHHA KOHKYPEHTHOI'0 CTaTyCy aMepUKaHChKOT0 JloJlapa
y Mi>KHapoJHUX BaJIlOTHO-(QiHAHCOBUX BiIHOCHHAX, 3a/Iy4aoyu y
MOHeTapHYy 3aJiexHicTb Bij CIIA HalioHa/lbHI €eKOHOMIKH KpaiH
€Bponu Ta AnoHil. Ak cupaBeAJMBO 3a3HAa4a€ 3 LbOrO IPUBOLY
[bx. Xoyui, kpeautyBaHHs CnosydyeHuMu llltaTamu AMepuku
iHO3eMHUX yps/1iB, MPUBATHUX OCi6 Ta ITi JIPUEMHUILILKUX CTPYKTYP
ne-pakto mnepetrBopiooTh CIIA Ha CBiTOBUM 1eHTpaJbHUN
06aHK, 3JaTHUA ¢GopMyBaTH TIJ00a/bHY JIKBIJHICTb, CHPUATH
PO3LIMPEHHIO TOPTiBJIi, BOAHOYAC 06CYTOBYOYH JJOBIOCTPOKOBUI
JediuT naaTi>xkHoro 6asaHcy.

He3BaxkalouM Ha fABHI KOHKYpEHTHI IepeBaru bpeTToH-
Byzncekol Mogzesi  CBITOBOrO MOHETApHOIO IOPSAAKY, BXe
HanpukiHni 1960-x pokiB BoHa Aefasi 6iblIo Miporo modasna
cebe 3amepedyBaTH, MOPO/KYIOUM SKICHO HOBi MixzeprcaBHi
cymepedyHocTi y  QiHaHCOBO-MOHeTapHiii coepi. WaeTbcs
HacaMmIlepe/, [po He34aTHiCTb bpeTToH-ByACbKUX MiKHapOAHUX
yroJ cTabisizyBaTh 06MiHHI KYpCH Ba/IIOT 3aXiIHOEBPOTIEUCHKUX
KpaiH, KOJT 10 JleBajibBallii (41 peBasibBallii) CBOiX BaJIIOT BAAIUCH
37 kpaiH. HaBiTh amepukaHcbkuil foJap i3 1960-x pokiB mounHae
pi3KO BTpayaTU CBOK KYIiBEJbHY CIIPOMOXHICTb: YIPOJOBXK
1950-1991 pp. BoHa 3HU3uUIIacA Ha 76,8 % y LiHax BUPOOHUKIB
Ta Ha 82,3 % y uinax nmokynuis. [Ipyu nbomy npotsirom 1950-
1970-x poKiB 3HMXKEHHS KyMiBeJbHOI CIIPOMOXKHOCTI AoJiapa 3a
I[iHAaMH Ha CII0KUBYi TOBapH criocTepirasocs Ha 38 %, a poTsArom
1970-1991 pp.-Ha 70,2 %.

Llikasi hakmu...

Cumeosom dosapa € nepekpecieHa 6epmuKa/abHOK IHIEI
AamuHcbkaaimepa«Sy. Bineunuky XVIII cT. sHacaidok esonroyii
HanucaHHs abpesiamypu «p‘» — NO3HA4YE€HHsS MOHem TIeco
[cnaHcbKoOI iMniepii, gKi Maau nowupeHHs Ha AMepUKaHCbKOMY
KOHTUHEeHTI npomsizom XVI- XIX cronite. Jlimepu «p» i «s» i3
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Yacom no4aau nucamu 00Hynosepx iHWoi, wo linepemeopuanocs
HA cUMB0 «$».

[Hwa nonysaspHa meopis NOSACHWE NOXOOHNCEHHS CUMB0.y 8i0
l'ep6a Icnanii, sikuli kap6yeasiu Ha icnaHcbKux MoHemax. BiH
Micmumb enemeHmu y 8u2:0i deox I'epKyJieCOBHX CTOBIIB,
SAKI nepenaiimae cMyx#cka mkaHuHu y popminimepu «S». Cumeon
dosiapa 3assuyaii huulyms neped cymoio (Hanpukaad, $200), 6e3
npo6iay mixc cumeonoM i yugdpamu. Cumeo ueHTa (¢) - nicas
(Hanpukaao, 25¢).

KoHKypeHTHiI mo3uljii aMepHUKaHCbKOTrO JloJlapa y CBITOBIiN
MOHeTapHO-PiHAHCOBIA cHCTeMi 3a/MIIAJUCA CTIKKUMU [0
cepeaunu 1960-x pokiB, a 3rof0M, MiJ, BIJIKBOM IiCJASIBOEHHOTO
eKOHOMiyHoro BiapomxeHHs fAnonii i KpaiH 3axigHoi E€Bpormny,
noyajyd MOCJab/I0BAaTUCh Y 3B'SI3KY 3 BHUXOJOM y CBIiTOBUH
BWJIIOTHUH aBaHTap/, HiIMelbKOI MapKH Ta AANOHCbKOI €HU. BogHo4vac
JIMHAMiuHe HapOoIlyBaHHsS 06cArTiB BiATOKY 3 ekoHoMiku CIIA
JIOBTOCTPOKOBOI'0 MIXXYPAZ0BOr0 I KOPIOPAaTUBHOTO KamiTasy
Ha TJii eckaJsanii B'€THaMCbKOT0 KOHOJIKTY Hanpukidmi 1960-x
POKiB CTa€ NPUYHUHOIO JJOBIOCTPOKOBOI'0 HAapOCTaHHA AedinuTy
MJIaTKHOTO 6aJIaHCy I1i€l KpaiHu.

Bxke 3 gpyroi nosoBuHu 1970-X poKiB BiH y BCE3POCTAOYUX
Macuitabax MoyrHae ¢QiHAHCYBAaTHCS 32 PaxyHOK iHO3eMHHX
[eHTPaJIbHUX OaHKiB, 1[0 TPUMAKTh aMePHUKaHCbKi JoJsiapu
K oililiHi Ba/MOTHI pe3epBH, a TaKOXK HOMiHOBAaHHUX y JloJ1api
diHaHCOBHUX pecypciB NpUBaTHUX 0Ci6 i 6i3HeC-CTPYKTYP.

3amnpoBa/KeHHs y CBITOBY GiHaHCOBY MPAaKTUKY NPUHIUITIB
fAMancbKol MOHETApHOI CUCTEMM CTasIO MOTY>KHUM JpanBepoM
po3BUTKY eKOHOMikH CrnosydyeHux llTaTiB AMepHUKH Ha OCHOBI
6e3KOHTpoJIbHOIeMiciioapa.BiH3 o6y BcTaTycClipoBiIHOIBATIOTH
y CBITOBHMX BaJIOTHUX pe3epBax i roJIOBHOIO pO3pPaxyHKOBOTO
3aco0y y CUCTeMi Mi>kHapOJHHUX po3paxyHkiB. Hanpukinui 1980-
X POKiB aMepHUKaHCbKHUU Jjos1ap BUKOPUCTOBYBaIn ¥ 90 % ycix
peasi3oBaHUX Ba/IlOTHUX olepaliid Ha cBiTOBOMY (GiHaHCOBOMY

PUHKY.
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llikaegi gpakmu...

Y indianyie naemeni keakyms icHye makuil 38uvail: SKWo Xmo-
He6ydb nosu4ae 2powll, mo NOBUHEH 3aauwumu 8 3acmasy
ceoe im’s. flomu, doku ys n00uHa He nosepHe 6ope, do Hei
3gepmamumymscsi  MiAbKU  Hepo36ipausumu  38ykamu |
niOKAUKamuMyms Hcecmamul.

CyuyacHa ¢inaHcoBa cuctema Crnosydenux lllTaTiB AMepuky,
beilepaTUBHOI KOHCTUTYLHOI peciy6JIiKH, CK/IaIa€ThCs 3 TAKUX
eJIEMEHTIB:

e (diHaHcu depepaliil, 10 AKUX HaNeXKaTh Qpe/lepaJbHUN
610/1KeT, 610/KeT okpyry Kosiym6is (cTosimuHuUi), crieniaibHi
doH U desepasibHOTO pPiBHS, PiHAHCU JeprKaBHUX MiAIPUEMCTB;

e ¢iHaHcu 50-TU IITATIB, KOXKEH i3 IKUXMAEBIACHUH OIO/IKET,
cnenianabHi GoHM Ta PpiHAHCH MiJNPHUEMCTB, 1110 3HAXOASATHCS Y
BJIACHOCTI LITATY;

e wMicreBi ¢iHaHCH, AKi BKJIOYAIOTh MicCIeBi 6OH/KeTH
(rpadcTB Ta iHIWKX MicleBUX aIMiHICTPATUBHUX OJUHUILLb
- OKpyriB, MyHiygunajiteriB, MicT), ¢iHaHCHU KOMYyHaJbHOTO
rocrno/iapcTBa, pisHoMaHiTHI poHau.

XapakTepHOI 0COBJIMBICTIO opraHisalii piHaHCOBOI cucTeMHU
B CIIIA € BUCOKUY piBeHb aBTOHOMHOCTI, SIKa MOJISATAE Y TOMY, 110
KO>K€eH i3 PiBHIB A€P>KaBHOT0 Y PaBJIiHHS CAMOCTIKHO NPOBOAXUTh
OI0/PKETHY Ta MOJATKOBY MOJIITHUKY. OcO6/IMBiCTIO popMyBaHHSA
¢dinancoBoi cuctemu ClIIA € Te, 1110 BOHa po3BUBaJIacsi Ha OCHOBI
PHUHKOBHX NPUHIMIIB LUJISIXOM CTBOPEHHSl BJIACHUX iHCTUTYTIB
Ta BIiANOBIAHUX METO/IiB IXHbOTO (YHKIiOHYBaHHSI. [Ipu
1bOMY BJacTUBiCTIO ¢iHaHCcoBOI cucteMu CIIA € TeHaeHLis A0
NiZiBULLEHHSA PiBHA CaMOPeTyJ/II0BaHHS, 1[0 BU3HAYAETHCS BEJIMKOIO
KIJIBKICTIO Ta HaZilHIcTI0O QiHAaHCOBUX IHCTPYMeHTiB. CbOroaHi
¢dinaHcoBa cucteMa CIIA gocsirjia BUCOKOTO CTYIE€HS] PO3BUTKY
Ta cTasa QyHJAaMeHTA/JbHOI OCHOBOK €KOHOMIKHM KpaiHW, 110
3abe3neyye MOXKJIUBICTb JMHAMIYHOTO PO3BUTKY Ta MOJO0JaHHSA
KPU30BUX SIBULL,
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diHaHcosa cucmema Beaukiii Bpumanii. CTpiMKHHA pO3BUTOK
JlonzoHa sk ¢piHaHCOBOTrO 1eHTPy npunajae Ha 1960-70-Ti poku
i noB’s13aHMM i3 BUHMKHEHHSIM PUHKY €BpOBaJtoT. [lepeiyMoBO10
JJi1 KOTO NOSIBU CTaJsia peasisalid miaa"y Mapuiasna, 3rilHO 3
IKWM KpaiHaMm 3axijfiHoi EBpony HaJaBav GiHAHCOBY /I0MOMOTY
JIIsT TIOBOEHHOI BifI0Y/I0BU eKOHOMIKH. [lyisT 3aXUCTy iHTepeciB
iHBeCTOpiB Ta peyUNieEHTIB IHBECTUI]IN ¥ €BPONENChKUX KpaiHax
ornepanii B iHO3eMHil BaJItOTI NiAnafasau MiJi peXKuM MiJibr0BOT0
BAJIIOTHOIO Ta IIOJATKOBOTO peryJjmooBaHHA. lle pano 3mory
BCTAaHOBUTHU BUTiJHIIII yMOBU KpeAUTyBaHHsS Ta 0OpMJIEHHS
JIETI03UTIB B iHO3eMHil BaJ/IIOTi, mepeiyciM Ha Mi>k6aHKiBCbKOMY
PUHKY €BPOIENCHKUX KpaiH. 3 4aCOM Ha paxXyHKaX €BPOINeNCbKUX
0aHKIB HAKONWYMJWCA 3HA4yHI 00CArM IHO3e€MHOI BaJIIOTH,
Hacamnepes, poJsapiB CIIA. A iHo3emHa BaJioTa, U0 6yJa
npeJiMeTOM TaKUX yro/, Ha piHaHCOBUX PUHKAX 32 MeXXaMU KpaiHU
il emicii, oTpuMasna Ha3By «EBpoOBaJiloTa». HallakTUBHille pUHOK
€BPOBAJIIOT pPO3BUBaBCs y cTosuLi Benukiii BpuTanii, fe B ToH
nepiof 3ificHIoBas1 6/113bK0 80 % 3arasbHOr0 06¢csAry onepanin
i3 EBpOBa/IlOTAMU.

BypxJIMBUI PO3BUTOK PHUHKY €BPOBAJIIOT CIPHUSAB MOSABI y
JlonpoHcbkoMy CiTi 3HA4HOI KiJIbKOCT] piHaHCOBUX MOCEPEHUKIB.
Matouu 3py4yHy U pPO3BUHYTy iHQPACTPYKTypy, CIPHUSTJIUBE
cepeZioBUIlle AJ1s1 BeJleHHS 6i3Hecy, JaBHI TpaJulil y miAroToBIi
BUCOKOSIKICHUX KaZpiB A/ iHAycTpil ¢iHAHCOBUX MOCIYT,
OpUTaHCbKa CTOJIMLA NMpUBabJIIOBasa KOMIaHii 3i BCboro cBiTy
BiIKpUBATH CBOI MpeJACTaBHULTBA, ijsii abo K CTBOPHOBATH
JO4ipHi yCTaHOBH.

Ha ¢opmyBaHHA Ta momyJspHicTb JIOHZOHA SIK CBITOBOrO
($iHAHCOBOTrO LEHTPY BEJIMKOI MipOI0 BIIJIMHYJIO ¥ IPUEAHAHHSA
TyMaHHOro Anb6ioHY [10 EUHOT0 EBPONENCHKOr0 EKOHOMIYHOTO
npocropy. lnsx Benukoi bpuraHii go €C 6yB TakUM ke HENPOCTUM,
[K 1 Buxif i3 06’eqHaHHA. Jlue 3 TpeTbol cnpobu, 1 ciunsa
1973 poky, Benukiii bBpuraHii Bgasocad CcTaTU YJeHOM
EBponelicbkoro ekoHoMigHOro cniBToBapuctia (EEC). Came xx EEC
3acHoBaHe 1957 poky Ha ocHOBi PuMcbkoro morosopy mixk ®PH,
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@panuieto, ITaniero, benbrieto, Hizepsiangamu ta JlrokceMbyprom.
Y  XoBTHI 1986  poky ypam  Teryep  iHiniroBaB
pedopmyJlongoHcekoro CiTi, o orpruMaJsa B icTopii Ha3By ‘Big
Bang'’
(«BesmukuitBu6yx»).Jlornieinoaii/lono0HBKeBUNIABI3UKCIATIIePiB
cepesi cBiTOBUX (piHAHCOBUX IEeHTPiB, 6€3HAAIMHO MpOrparwyu
Hulo-Hopky. HaBiTh akuii BiZjoMMx aHTJIiiCbKMX KOMIaHi# 4acTo-
ryCTO MpoJaBaju 3a KopjoHoM. Pedopma ‘Big Bang' cnpusia
geperyssnii  OGpuTaHCbKMX (GiHAaHCOBUX PUHKIB, iHilitoBasia
nepexiJ, 40 eJIeKTPOHHOI CUCTeMU TOpriBjai Ha JIOHJOHCBKIiN
doHAOBIM  Gipxki, 1[0 3HAYHO TMOCUJIWJO iHBECTUIIHHY
npuBabyiuBicTb Besukiii BpuTanil Ta BHBeJO OPHUTAHCHKHH
¢biHaHCOBUM CEKTOp Ha $IKICHO HOBHUW piBeHb PO3BUTKY.
[linTBep/LKeHHAM LbOMYy € CYTTEBE 3POCTAaHHA IHJEKCY
($iHaHCOBUX PUHKIB, iHEKCy GiHaHCOBOIO PO3BUTKY Ta iHJeKCy
¢diHaHCOBUX IHCTUTYTIB - CcHeljaJIbHUX [OKa3HUKIB, W10
XapaKTepU3ylTb T[JIMOWHY PpO3BUTKY (iHAHCOBOTO CEKTOpY,
edpekTUBHICTh PpiHAaHCOBUX iHCTUTYTIB Ta piHAHCOBUX
PHHKIB, locTy /10 GiHAaHCOBUX MOC/YT ¥ pi3HUX KpaiHaXx CBIiTY.
®dinaHcoBa cucrtema Besukiii Bputanii moegHye B cobi
Jlep>KaBHUN OI0/KeT, BiAnoBigHi oHau Ta iHAHCH MicieBUX
rpoMa/i i piHaHCH JeprkaBHUX MiANpUEMCTB. ['0JI0BHOIO CKJ1a/I0BOO
¢dinaHcoBoi cuctemu Besnukili BpuTaHnii € JiepkaBHUN GIO/IKET,
SIKUU, TI0 CYTi, BKJIIOYAE JIepKaBHUN OHO/PKET i MicIleBi G0/ PKeTH
65-tu rpadctB. [Jlpyroro ckjaajsoBor (GiHAHCOBOI CHUCTEMU
€ Mo03ablo/KeTHI AepkaBHI GOHJM, Taki fAK coljiajbHi, 1110
NpyU3HaYeHi [Jisg HaJaHHs COLjaJbHUX IOCAYr HaceJleHHIO, Ta
HAyKOBO-J0CJiJHI, KOIUTH SIKOro pOpPMYIOTHCS 3a paXyHOK JL0X0/iB
BiJ| mpoAaxy JiileH3iil Ha MpaBO BUKOPUCTAHHS BUHAXO/IiB i fAKi
BUKOPUCTOBYIOTb JJI1 HaJlaHHS 0Ge3TepMiHOBMX IO3UYOK Ta
IOPiYHUX CyOCUJIIM HAayKOBUM OpraHisaljisiM, 10 3aliMarTbCs
HAayKOBUMH PO3pPOOKaMH, fIKi CTOCYIOThCS BUpIlleHHA Npo6JieM,
Ta BTiJIEHHSIM iXHiX pe3yJibTaTiB y BUPOOHUIITBO. MicieBi piHaHCcH
CTaHOBJISATH TPETIO JIAHKY piHaHCOBOI cMcTeMH Y Bennkiii bpuraHii.
MicueBi opraHu BJafiu y TPbOX 4YacTUHaxX Benukiil Bpuranii:
Anranii, Yenbci Ta llotaanAil — MatoTh pi3Hy cTpyKTypy. B AHrIil
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- ZIBOCTYMNiHYacTa CUCTeMa, 110 Hajliuye rpadcTBa U OKpyru y

CiZIbCBKIN MicLieBOCTi Ta MicTa B ypbaHi3oBaHUX palioHax. B Yesnbci
Ta llloTnanzii 1992 p. BBeU 0HOCTYMiHYACTY CUCTEMY MiCLEBUX
opraHiB ynpaBJjiHHs. Ha cyyacHoMy eTamni 3 MiciieBux GO/I>KeTiB
¢dinaHcy0Th ycboro 23 % ycix JiepaBHUX BUTpaT. [xepesaMu
dbopMyBaHHS MiclieBUX OHO/KETIB € MOJATKOBI HaAXOJKEHHS,
HeNoJATKOBI HA/IXO/PKEHHs Ta CyOCH/il IeHTPaJIbHOTO YpSIy.
Cepen MoJaTKOBUX HaJXOKEHb IOJIOBHE Miclle 3aliMa€ MOAATOK
Ha MalHO, IKWH CTATYIOTh 3 BJIACHUKIB UM OpeHZapiB HEPYXOMOr0
MaiHa.

Himeyvka cucmema ¢pinaHcis. Himenbkuii HapoJ| MponIIoB
yepes ApaMaTH4YHi BUNpoOyBaHHSA icTopu4HOi foii. Ha py6exi
XVIII i XIX cT. HiMenbka 3eMsA HaudidyBasa 300 caMoCTiMHUX
KHa3iBcTB, 50 cyBepeHHHxX MicT, 1500 aBTOHOMHHUX BOJIOJiHb
puLapis.

Okymaniss HamoJsieoHiBcbKOlO — ®paHii€lo mMoKiHYWMIA 3
KBasiZlep>kaBHUM YTBOPEHHSIM, L0 ICHyBaJIO NPOTArOM THUCAYI
pOKiB niJi Ha3Bow CBAleHHOI PUMCBHKOI iMIepii repMaHChKOI HaIjl.
3a cBoto icTopito HiMmeuurHa 3a3Hana ABa 06’€/JHAaHHS KpaiHU —
1871 p. i 1990 p., nopasku B [lepuiii i Jlpyriii cBiTOBUX BilHAX,
nepioAUriT/IepiBCbKOrOpeXKuMy Ta Mic/IsIBOEHHOI Bi10Y/10BY KpaiHMU.
[licna /Jlpyroi cBiTOBOI BiIHHM €KOHOMIYHUN PO3BUTOK, YaCTKOBO
3aB/AUy0YH «IJIaHy Mapiuasiay, 6yB HaCTiJIbKK 6y PXJIUBUM, 1110
roro Ha3BaJiM «Himelbke JUBO». KpiM cyTO eKOHOMIYHHX acIEeKTiB,
BiH I'PYHTYBaBCs Ha Coljia/IbHIH 3J1aroii B cycnijibCTBi. [IpoTsarom
1891-1892 pokiB Joxoau Ta BUTpaTH 6rokeTy Himeribkoi iMmepii
CTaHOBWJIY MPH6JIM3HO 1 Misbsip/1 100 MiJIbHOHIB 30/I0THX MapOK.
3ayacu rinepindJsuii npu Takii Maci roTiBKA 06MiHHUU Kypc He
JOCSTHYB OU MOJIIIKY i B 1 TPUJILHOH 32 30J10Ty MapKy.

dakTHUYHO NanepoBa MapKa rnoyajia GyHKLiOHyBaTH 3 4 ceprHs
1914 poky, K01 CKacyBaJ/Iv 30JI0TUX CTaHAapT iBHacJI1i ok [lepmioi
CBiTOBOI BiliHU. X04a y BOEHHUM Yac B 0illiHiHUX /pKepesiax 4acTo
3rajlyBaJ/id TEPMiH «30JI0Ta MapKay.

TepmiH «manepoBa Mapka» 3aCTOCOBYBaJM /10 iHPIALIHHUX
KyIiop i 3’IBUBCS BiH Mi3Hillle 32 MOBHOBAroBi JJOBOEHHI 30J10Ti

MapKH, 1110 epebyBasu B 06iry ao cepnusa 1914 poky. Hai6inbiri
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HOMiHaJI¥ narnepoBUX MapoK BiJj OHOTO MiJbp/Jia BKa3yBaJd He
nudpamuy, a nponucoM. [lanepoBy Mapky 1923 poky 3amiHWIU
Ha peHTHy Mapky. 3a kypcom 1 000 000 000 000 (1 TpusbiioH)
Mapok JopiBHIOBaB 1 peHTHiNM Mapiii. Ha gogaTok f0 nanepoBoi
MapkH, micas Ilepmioi cBiToBOI BiiHM HOMIMUpPEeHUMH OyJd W
MicIeBi BUITyCKM GAHKHOT i TOKeHiB (cyporaTu rpoiei), Bigomi
sk Kriegsgeld (HiM. 6oenHi epowi) Ta Homezeawdu (HiM. Notgeld).

CrpiMKa feBasibBalis NallepoBHUX MApPOK CTBOPUJIA HEM 0XKJIMBI
YMOBHU JJI1 KpeJUTYBaHHs KJIEHTIB Ha TPUBAJIUU 4ac, a/pKe Lie
YCKJIaZHIOBAJIO yIOAU 3 BiACTPOUYKAMHU IJiaTexiB. LleHTpa/ibHUI
ypsag 1921 poky BiAXW/IWB i/iel0 BUMYCKY iMOTeYHUX 06Jiirauii
Ha OCHOBi «30Ji10TOI Mapkwu». IlpuBaTHi 6aHkHW Ta ¢iHaHCOBI
KOMIIaHii, Ha BiAMiHY B iep>KaBy, CTaJIU eMITyBaTH LiHHI Tanepu
i3 3a3HaYeHHAM Ha HUX BapTOCTI y Basi 3epHa, BYTiJlJjifd, 30J10Ta Ta
in. Jlo mouarky [lepinoi cBiTOBOI BiliHK 1 Mapka 6yJ1a 3a6e3medeHa
0,358425 rpamMaMu yrcToOro 30J10Ta. Y KpaiHi BiJIbHO IUPKYJII0BAJIH
11 06MiHIOBa/IM Ha 30JI0Ti MOHETH GAHKHOTH.

Ha ocHoBi ck/aly 30/10Ta y Mapiii 06MiHHUH KypC CTaHOBUB
4,25 mapku 3a 1 pgonap CIIA. 3a 4 poku BiiHM Ta micas
JILCTOMNA/I0BOI PeBOJIIOIIiT AeBa/IbBAllis MAapKH BiJi0yBasiacs ABivi.
lNnepiHdasnito CIpUYMHUIO [leKijJibKa UYMHHHKIB. YNPOJIOBXK
1919-1921 pokiB HEKOHTPOJILOBAaHUM BUIYCK MalepOBUX
MapoK Bifi0yBaBcs /sl 3abe3nedyeHHs JIiKBiIHOCTI GaHKiBCbKOI
cucteMd. TakoXX BaroMHMH NPUYMHAMH rinepiHusmnii cramu
NoJIiTUYHI Kpu3U, HecTabisbHiCTH, BOUBCTBO MiHicTpa
iHo3eMHUX crnpaB BasbTepa PaTeHay, cmpo6a 3aXomJieHHs
Biaaau Apnosbdom liTaepom, Pypcbkuit KoHQIIKT, 3yMOBIeHUM
OKynauniero ¢(paHLy3bKHUX BIHCbK BaXK/JIMBOTO IPOMHCIOBOTO
periony. Tako BaroMMM YMHHUKOM OyJM BaXKi YMOBH
Bepcanbcbkoro pgorosopy, 3a kUM HimeuyumHa 3060B’si3asacs
BUIIJIATUTHU Jlep:KaBaM-IlepeMOXHUIAM  KOMIIEHCcalilo 3a
BCci 3aBAaHi BiliHO 30UTKU. HiMeuuuwHi JoBesiocs mepenaTu
COIO3HUKAM BiHCbKOBUHM (JIOT i MiTH Ha BeJMKi TepUTOpiasbHi
noctynku. HoBa pecny6Jiika nepebyBasia B NMOCTIHHOMY CTaHi
rpoMa/isiHCbKOI BiliHU.
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[Ipesugenty @pinpixosi E6epTy goBoausocs 3yNUHATH
HaposiHi 6yHTH 135 paziB. Yopomosxk 1914-1928 pokiB ypsj
3MmiHoBaBcs 20 pasiB. ¥ rpyadi 1922 poky Kijsorpam xJji6a
KOLITYBaB Npu6sM3Ho 130 Mapok, a HACTYMHOI'0 POKY — MOHA[,
300 minbsp/iB nanepoBux Mapok. Y BepecHi 1923 poky 06MiHHHUM
Kypc fnosapa CIIA ctaHoBuUB Maitxke 10 MJIH MapoK, HalpUKiHII
Micsiuga nporo poky - 160 muH Mapok. Tpoxu misHime poJsap
KOLLTYBaB y>Ke MiJIbAP/H.

[HbsALiA, Mo modyasacs e B POKWA BilHM, Iepeliia y
crafito rinepinduanii. i Hacmigku BUKJIUKAIU TOTPEOY
B 30i/blIeHHI 06cAry rpoured. JlioguHa 3MylieHa O6yJia
KynyBaTH OyJb-110, KOJW A0 1l pyK MOTpaIJisM Mamneposi
MapKH, 1106 YHHUKHYTH IXHbOTO UIBUJKOTO 3HeELiHeHHS.
KeprBamu pedopmu 3ae6i/bIIOr0 cTaMu APIOHI BKJIAAHUKH
Ta neHcioHepH. [Ipo6sieMy HaMarajuchb BUPILIWTH BBeJEHHSM
HOBHUX TIpouleid. YBeJeHHs peHTHOI Mapku (1 peHTHa Mapka =
1 MJIpZ manepoBUX MapoK) MokJajno Kpa# indJusunii. [Ipyu o6MiHi
1923 poky nanepoBuUX MapOK Ha HOBY PEHTHY MapkKy 3 00iry
BUBeJIU 224 KBIHTUJIBWMOHHU CTAapUX MapoK.

Llikaei gpaxkmu...

Y 1920-xnimeywbki dimu 6asuaucanaukamukyntop. Bonukowmysanu
dewesuwe, Hidc cnpasxcHi iepawku. Tpanasauce cumyayii,
Ko/1Uu 3paHKy uje 0iroui Kynwopu, 3HeyiHeHI egevepl, sukudaau
npocmo 06a6i4 dopozu nid Hozu. Cmapumu Kynropamu 4acmo
posnaasaau niu. B ogicax koHmop wacom monuau 2pyoky
Nnaykamu 3HeyiHeHUx Kynwp.

dinaHcoBa cucteMa HiMeyunHU CKIafa€ThCA 3 TaKUX
eJIEMEeHTIB:

- ¢inancu deneparnii (benepasbHUl 6I0KET, ClieniaibHi
doH M, piHAHCH lep’KaBHUX MiANPUEMCTB);

- ¢iHaHcu 3eMesib y CKJIAJi BiJIOBiHOTO GIOKETY,
cneniasbHUX QOH/IB, GiHAHCIB NiANPUEMCTB;
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- micueBidiHaHcu(MicLeBi6oLKeTH Ta GiHaHCUKOMYHaJIbHUX
NiANPUEMCTB).

[IpaBusa ¢pyHKIioHYBaHHA diHAHCOBOI cucTeMu HiMeuunHu
3akpinieHi B KoHctuTynii kpainu. bro/pxkeTHUN yCTpiil 6a3yeThbcst
Ha CUJIbHIN JlelleHTpaJsi3oBaHii penepasibHil cHCTEMI, 1110 HAJAE
BeJIUKY BJaay 16-Tu 3emssiM. Taki oco6sinBocTi ¢diHaHCOBOI
cucteMd HiMeyyuHM NOB'sI3aHi 3 NHOJITUYHUM Ta COLiaJIbHO-
€KOHOMIYHUM CTaHOBJIEHHAM Jiep>KaBy y MUHYJIOMY. 3a3Ha4YHUMO,
1110 EKOHOMIYHa i MO TUYHA PO3/IPO6JIeHICTh TepUTOPIi cydacHOT
Himewyunnu 36epiranaceh ax 10 cepeaunu XIX cT.

Ppanyysvka ¢hiHaHcoea cucmema - ofHa 3 HaUCTapilIUX
y €Bporni, xo4ya BoHa 3arajsioM ¢popMyBaJsiacs Aello Mi3Hille, HiX
y l'osnanaii ¥ AHrJii, OCKiJIbKY CTBOpEHI 1lle B paHHi yacu 6GaHKU
3IITOBXYBaJUCA 3 HAaJ3BUYAaWHO CKJIAJHUMH OOCTaBUHaMH |
3ropTaJiu CBOIO Jis/ibHicTh. HeBUnazikoBo HanoJieoH Ha ogHOMY
i3 3acizanb [JepxkaBHoi pagu @pannii (2 kBiTHA 1806) ckazas: «Y
®panuii Hemae oeH, SKi 3HaMM 6, 110 Take 6GaHK, Led pif Jiroaei
TIJIbKU HaJIEXKUTb CTBOPUTH».

BBaxkatoTh, 1m0 mnepmud ¢GpaHIy3bKU OGaHK 3'SBUBCSA
1716 p. koau moTaaHAueBi /bkony Jloy MinicTpom diHaHciB
®paHnnii 6yJ11 JapoBaHi MOHOIOJIbHI TPaBa Ha JisJbHICTL Banque
Generale («['eHepasibHOrO 6aHKy»). BaHKip HeraiHoO pO3ropHyB
JiSIIBHICTD 13 APYKYBaHHSA rpolliel i HAMOBHUB KpaiHy NanepoBUMU
KYIIOpaMy; TaKa eMicisi BUK/IMKaJIa Kpax JAep:kaBHUX GiHaHCIB, a
«['eHepa/IbHUM OGaHK» 3aKPHUJIN. 3pPO3yMiJIO, 1110 6e3 6aHKiB KpaiHa
He 3aJIMIIWJIacs: [0 KiHIs cTopivys B [Iapuki Aisiio Bxke 6JIM3bKO
n'araecaTyd 6aHkiB. Cepes HUX —TPU HAWOLIbLIL i HaWBigoMimi
6aHKHY, fIKi BUNycKaau 6aHKiBcbki kBUTKU: Caisse des Compts
Curant, 3acHoBana 1776 p.; Garde Caisse («Kaca komepuiiiHoro
06J1iKy»), 3acHoBaHa 1797 p.; Comptoir de Commerce / Case de
Jabach («KomepuiiiHa koHTOpa», a6o «Kaca fl6axa»), 3acHOBaHa
1800 p. [emo panime, 1798 p., BiAKpUIN NepIIUNA eMiCiiHUN
6aHK y ¢paHIy3bKil npoBiHLii — «['0JI0BHE TOBAapUCTBO TOPTiBJIi
Pyana. BiH MaB nipaBo BUnyckatu 6aHKHOTH APi6HOro HOMiHaJy -
100 ¢paHnkis.
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llikaesi gpakmu...

®paHyysvkutipank(dp. Francfrangais)- koauwHs BamoTa PpaHuil
ma ii 6i1bwocmi 3aMOPCbKUX BOJIOJIiHb;, BUKOPUCMOBY8aAaU
makox y 080X IHWuUX esponelicbKux kKpaiHax: AHioppi ma
Monako. 3anpoeadicera 1795 poky nicas PpaHIy3bKOi
peBoJIOLIiT Ha 3amiHy JiiBpa i sus1yueHa 3 06izy 2002 p. y 36°13Ky
3 8NP0BADHCEHHSIM EBPO.

JlimepHuil kod eaatomu: FRF, ckopoueHe no3HayeHHsa F abo FF
(iHkoau makoo Fr); nodinsinacs Ha 100 cantumiB (dp. centime).
IcHysasa makodic oduHuys feuuM (dp. decime), sika 6y1a pisHa
110 ¢ppanka, abo 10 cahmumanm. B 06izy nepebysasu moHemu
HoMiHaaom 1, 5, 10, 20 canmumis i %, 1, 2, 5, 10, 20 ¢ppankie
ma 6ankHomu y 20, 50, 100, 200 i 500 ¢ppankis. LlenmpaabHuli
6aHK - Bank ®@panujil.

3arasiom ¢iHaHCOBO-6aHKiBchbKa cucTeMa PpaHiii TpuBaiuii
yac 3a/1MIa/1acs HepO3BUHEHOM. BiinoBiAHO, BOHA He 0XOMJII0BaIa
npoBiHIii. Xoya TyT i fisisin Api6HI GaHKIBCbKI yCTaHOBH, ajie
BCcd iXHA JisIbHICTD OOMeXxyBajacsi MOKYNMKOK BeKCeJiB Ta
nepeo6siikoM ix y banky ®pannii (Banque de France). [leski
G6aHKiBCbKi omeparii 3/iiCHIOBaJIX T'OJIOBHI 30Wpayi MoAaTKiB,
OCKiJIbKHM 4epe3 HUX MPOXOJWJMU 3HA4YHiI (PiHAHCOBI KOUITH, a
TAaK0XX HOTapiyCH, BUKOPHUCTOBYIOUYU MOXKJIHUBOCTI 0dOpMJIEeHHS
nepekJIaJHUX BekcesiB (Pumeca).

BopHodac BesduesHi KoJiOHiasbHI mnpuabaHHsa PpaHiii,
nepeaycim y [liBHiYHIN AMepuli, 3aka/ila/ld CTBOPEHHS
«MmapaJiesibHOI» GiHaHCOBOI CUCTEMH /Il peaJtizallii KoJIoHiaIbHOI
MOJIITUKKH. Y mepmi poku micasg PecraBpanii (micas 1815 p.)
cTBOpuJM 6aHku PyaHna, HanTa, bopzo, siki oTpuManu npaBo Ha
3JIilCHEHHSI TUX CaMHUX omepallii, o i Banque de France, asne
B MeXax MOPCTKIWMNX o6MexeHb. Po3noyaTuil rocnogapcbKuit
niiloM cOpUsiB BUHUKHEHHI0 BeJIMKUX OaHKIBCbKHX YCTaHOB.
HaitycniwHiuuM ctaB baHkipcbkuit [fiiM  PoTmunabga, KUK
0CcO6JIMBO Biji3HauuBCs B enoxy JlunHeBoi moHapxii (1830-
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1848 pp.). ¥ nepuwi gecarunitta XX B. cnoyaTKy MiJ, yAapamMu
Benukoi penpecii, a moTiM i JBox CBiTOBUX BO€H (QiHAHCOBO-
6aHKiBcbka cucTema ®@paHiii npakTU4HO 3pyitHyBasacs. li 3aH0BO
CTBOpUJIH Ticssa 1944 p.
Bank ®paHuii, a TaKoX YOTUPH iHILI BeJIMKI J1en03UTHi
6aHKH HanjioHasmisyBaiu 1945 poky. Y 1960-x pokax Jiep>kaBa
noyaJia BiZiMe>X0ByBaTUCs Bij piHaHCYBaHHS eKOHOMIKH, GiJiblile
3a0xo4yyBaJia 6aHKU. EKOHOMiKa KpaiHU mepeTBOpUIacs B
€KOHOMIKy 3a60proBaHOCTi, B sIKiil piHaHCYBaHHS 3a6e3MedyBa/iu
KpeauTaMu 3 00Ky GpiHAHCOBHX YCTAaHOB. 3 MeTO JiuBepcrudikariii
0GaHKiBCBHKOI Ai/ILHOCTI i TOCHUJIEHHSI KOHKYPeHIIii B 6aHKiBCbKil
cdepi 3anpoBasu/u JeKibKka pedopM, y pe3yabTaTi AKUX

0yJ10 CKaCOBAaHO MO/ Ha JIeNM03UTHI Ta KOMepliliHi 6aHKH, a

TAKO0> BCTAHOBJIEHO BiJIbHUI PEXUM BiAKPUTTS OaHKiBCbKHUX
binii. YHacaifok nux pedpopm 36iapUIKBCA 06CAr 6aHKIBCHKOTO
KpeIUTYBaHHSI, TOCUIUJINCS O3UIlil 6aHKIB SIK MOCepeHUKIB HAa
PHHKY Ta fIK F0JIOBHUX YYaCHUKIB PO3BUTKY (GiHAHCOBUX PUHKIB.

Hanpukinni 1970-x pokiB @paHiiisi 3a3Hasia 3HAUHUX
MaKpPOEKOHOMIYHUX Ta iIHCTUTYLiHHUX pedopM, sIKi NOB'SA3YIOTh
i3 mpouecom ¢iHaHciasizalii eKOHOMIKH, OCKiJIbKH B KpaiHi

NPOBO/IUJIU MOJIITHKY, CIPSIMOBAHy Ha PO3BUTOK PpiHAHCOBUX
puHKiB. @iHaHCOBa cUCcTeMa KpaiHU eBOJIIOLiOHYBaJia BiJi Mojeti,
B OCHOBI fIKOi O6yJ1U Jiep>kaBa i 6aHKiBCbKUW CEKTOP, /10 CUCTEMH, B
sIKif 6i/1bI101 Bary HaObyBasiu GiHAHCOBI PUHKH, 3pOCTIH GipKoBa
KaliTaJisalid I KypcH, 3MeHILyBaJ1CA CTABKHU 3a MTOCEpeSHULbKI
MOCJYyTH 0aHKIiB, IO 3aCBiAYMJIO TepeopieHTalil0 6aHKIBChKUX
CcTpaTerii.

Y Mexax BOJIDHTAPUCTCBKOI TOJITUKHA, MNPOBEAEHOI
dpaHy3bKUM ypsajoM Ha mnodaTky 1980-x pokiB, Big6ysacs
npuBaTusanisgs 36-TH  HaWGiAbIIKX (GpaHIY3bKUX OaHKIB,
JIeTI03UTH AKUX NepeBULIyBaly OJUH Miabapj ¢paHkiB. MeToro
I[bOT'0 3aX0/1y CTaJIO MPUBEEHHS ¥ BiAMOBIAHICTh OAaHKiBChKOI Ta
npomucioBol nomThKU. HamoyaTky 1980-x pokis. 80 % meno3uTis
I KpeUTIiB KOHTPOJIIOBAJIA JiepKaBa IPsAMO YU OlocepeJKOBAaHO.
OTpuMaBLIY iMITyJIbC 3 6OKY Jlep>KaBU Ta EBPOiHTerpaliiHUX
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npoieciB, piHaHcoBa cucTeMa @paHIiii cTasa JibepasizoBaHillIok0.
CydacHa ¢piHaHcoBa cucTeMma @PpaHiiii BK/IIOYAE 3arajbHUN
O10/DKET, Criellia/IbHI paXyHKU Ka3HAYeNCTBa, MPUEHAHI OI0/KETH,
couiasbHi poHay, MicueBi ¢piHaHCcH i piHAHCHU Jlep>KaBHUX
nifnpueMcTB. Ha yacTKy JAepkaBHOro GOJPKETY NpUIaJae
47 %, micueBux Ow/KkeTiB (96 JenapTaMeHTIB i GJIM3bKO
36 Tuca4y koMmyH) - 9, GOHJIIB collialbHOTO CTpaxyBaHHA — 40,
Jlep>XaBHUX MiJNPUEMCTB — 6JU3bKO 4 % BiJ yCiX AepKaBHUX
JIOXO/IiB.
JepxaBHul 610 keT PpaHLii € 0cHOBOI PiHAHCOBOI CUCTEMHU.
Ha Hporo npunazsae mosoBUHA BCiX GpiHAHCOBUX PECYPCiB JieprKaBH.
3arajioM JepaBHUH O0OJ/XKeT He 3aTBep/KYe 3aKOHOZJAaB4a
B1aja. Moro mopoky ck/IafaloTh K JONOMDKHUIM JOKYMEHT, 110
MeXaHiYHO 00’€/iHYy€ 3araJibHUil OHO/KeT, YUCJEeHHI crelliajibHi
PaxyHKH Ka3HauelCcTBa i IpUeHaHI 610/KeTH.
Jloxoay i BUTpaTH Aep>KaBHOTrO 610/KETY MOAIAITh Ha JIBi
YaCTHHU:
e omeparnii kiHeBoro xapakTepy (6e3mM0BOpPOTHE
¢diHaHCcyBaHHs), TOOTO 3BUYaHI MOTOYHI BUTPATH;
e omnepallii TUM4YacOBOI0 XxapakTepy (KpeAuTHi).
dinaHcosa cucmema AnoHii. AnoHcbkuil ypsag 1868 poky
(TobTo B poueci pedpopm Meiij3i, cnpsiMoOBaHUX Ha MO/IepHi3aLlito
Kpainu) 3a npuksazom CIIA posnoyaB ¢opMyBaTH CUCTEMY
Jlep>kaBHUX 6AHKIB, SIKi BOJIOZIM TPaBOM I'poiioBoi eMicil. [lepiivm
TaKUM KPeJUTHUM iHCTUTYTOM cTaB 6aHK «[lepuinii sep>kaBHUNA»
(srogom - «[lepiuii mpomucaoBuii»). [1otiM, 1874 pokKy, CTBOPHIN
CHUCTEMY IMOUITOBO-OIIAJHUX YCTAaHOB (Bifirpasu B ekoHOMili
KpalHU BaXKJIUBY POJib), i3 ikKx 1880 poky BUOYyiyBasvcs ol AHi
6anku. [I[puBaTHMI KaniTas 1877 poKy CTBOPUB NepIiy 6aHKiBCbKY
aconianito; 1879 poky B Ocali 3’siIBUBCS KJIiPpUHTOBUN OYAMHOK
JUIs1 CIpolleHHs1 MiKOaHKIBCbKMX pO3paxyHKiB, a 1878 poky
BiZKpuu Bi poHA0BI 6ipxi. [IpoTe B AnoHii 6i3Hec 34e6i1b110TO
30Cepe/KyBaBCs Y 3aMKHYTHX CTPYKTypax Ji3aibany (ax). Came
TOMYy MpsiMe piHaHCyBaHHS (4Yepe3 BHUIIYCK LiHHUX ManepiB) y
KpaiHi Tak i He 0OTpUMaJIO ITUPOKOT 0 PO3BUTKY. AXK /10 OCTAHHBOT'O
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yacy B fnoHil nepeBaxasio HenpsiMe piHaHCyBaHHsI(Uepe3 6aHKH).

Yoke 1882 poKy BUPIIIHIN 3a/TUITATH JIUILE OJJUH eMiciiHUN
1eHTp. BiaTozi i foci ioro ¢yHkIii BUKoHye baHk fAnowii. Pemta
Jlep>KaBHUX OaHKiB nepenpodiiroBaiv Ha 3BUYaiiHi (koMepLiiiHi)

KpeJUTHI IHCTUTYTH, IKi CTaJIM B OJAUH PAJ, i3 napasieJbHO
CTBOPEHUMHU IPUBAaTHUMU 6aHKaM U (KOMePLiHHMMH U OllaIHUMH,
1110 BUPOCJIU 3 TOPTOBO-JIMXBAPCHKUX KOHTOP). [lo/1i6HI mpuBaTHi
CTPYKTYPH «JierajizyBaJin» 3aKOHOM mpo 6aHKH Bijg 1890 poky.
Yci 11i 6aHKK 3aiiMauCsd 3BUMAaHHOI0 KOMEPIIHHOW Ji/IbHICTIO,
3aJ/Iy4eHHSIM BIJIbHUX KOLLTIB, BUIa4et0 KPeAUTIB | po3paxyHKaMu

MiX NiANPUEMCTBAMH.

OpHak npodiHaHCyBaTH MoJepHi3aliito Ta inaycTpianisarlio
KpaiHU B IOBHOMY 00C£13i, 3BaKalouM HAa KOMepIiHHUIN XapakTep i
BiZIHOCHO HEBEJIMKUM 00CAT IPOLIOBUX PECYPCIB, 1110 3HAX0UIUCS
B IXHbOMY pO3IOpPs/PKEHHI, 11i 3BUYaiiHi 6aHKU OYyJIU He B 3MO3i.
Jlo BupilleHHA 3aBAaHHA MiAK/IYWAIACH JeprKaBa, CTBOPUBILHU
HamiBNIpUBaTHI KpeAUTHI IHCTUTYTH, Taki K «BasoTHUN 6aHK
Hokoramu» gy QiHaHCyBaHHS 30BHIMIHBLOI TOpriBji misHime
(3rogom - «baHk Tokio»), «AMOHCbKUNA NPOMUCJOBHUM OaAHK»
JUis piHaHCYBaHHS JOBIOCTPOKOBUX NMPOEKTIB i T. . 3aKOH NpPO
NpOMMCJIOBI KoonepaTuBU NpuiHaad 1900 poky, BiH NMOKJaB
[10YaTOK CTBOPEHHIO Creliasi3oBaHUX IHCTUTYTIB i3 MiATPUMKU
MaJIoro 6i3Hecy, TakuxX fK lleHTpajbHUN GaHK MPOMMCIOBUX
KoomnepaTuBiB (3rofoM - «lleHTpa/lbHUN 6aHK CiJIbCHKOTO Ta
JIiCOBOTO rocnojiapcTBay). [lika cBOoro po3BUTKY Iif GaHKiBCbKa
cucrema jocsirsaa 1901 poky, ko/1v B KpaiHi Aisiyio 1867 3BU4aliHUX
6aHkiB. Cepe/ iHIIMX BaXK/IMBUX HOBOBBE/IEHb 3a3HAYMMO, 1110 1915
poky crnenudiyHi AMOHChKI KooNepaTUBU MY/3iH, SIKi icCHyBa/d 3
He3anaM ITHUX YaciB i GpiHaHCYBa/IU NiINPUEMHUIBKY AiSIIbHICTD,
oTpuMasu oQiliiHUH cTaTyC KOMIaHil B3aeEMHOro ¢piHaHCyBaHHS
MaJioro 6i3Hecy. Ilepui CTPyKTYpH >KUTJIOBOTO KpeAUTYBaHHSA
ctBopusr 1917 poky. 6yau. [licas [lepiioi cBiTOBOI BitHW BUHUK
PHHOKOHKOJIbHUXI03UK(I1paBO Ha OTPUMaHHSAKPEeJUTY Ha TeBHUX
yMOBaX, IPaKTUKYETbCA /IS BPery/JI0BaHHA KOPOTKOCTPOKOBUX
pPO3paxyHKiB Mi>k 6aHKaMH).
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[lix yac kpusu 1927 poky modaBcs mpoiec 6aHKPyTyBaHHS
MaJIONOTYKHHUX 6aHKIB. Y TpuitHATOMY 1927 pOKY HOBOMY 3aKOHI
npo GaHKW Brepiile 06roBOPHOBaJU OOOB'SI3KOBUM /11 GAHKIB
MiHiMyM KamiTajy. THM caMUM 3aKOH CIIOHYyKaB GaHKHU /IO 3JIUTTS
TayKpynHeHH:A. BHaci[ok 1iux npoteciB 10 JIpyroi cBiTOBOI BiiHK
B KpaiHi mpaiioBa/y Juiie 64 3BU4akHi i 4 oumaaHi KpeJUTHI
inctutyTu. [lig yac BiHU BAasocsa 3po6GUTHU JIBAa BAKJINUBI KPOKU
Ha HLIAXY YHiBepcastizalii Ta KoHcoutifganii 6aHKiBcbKOTo 6i3Hecy
- 3BHYAMHI 6GaHKU OTPUMaJIM MpaBa OUIdAHUX, a MiXK6aHKiBCHKI
pO3paxyHKH novyasiu 3iicHioBaTU yepe3 bank Anowii. [Ticas Jpyroi
CBiTOBOI BiliHM B yMOBax BKpal HU3bKOI KOH'HOHKTYPH i BEJTUKOT0
610/pKkeTHOrO AediuuTy B AnoHii novyanacs rinepindJsis.

JloBesiocd BXXUTH HaA3BUYaKHI 3aX0U B rajy3i rpolIoBOro
06iry: 6JI0KyBaTH 3a0L1a/P)KeHHsI HaceJieHHs | 6aHKiBCbKi I[iHHI
nanepu.

Y rasysi KpeguTyBaHHSA 3allpOBAaJU/IN «KypC HA PO3BUTOK
BUPOOHHUIITBA», BiZIMOBIHO /10 SIKOrO BH3HAYa/IM MPiOPUTETHI
HanpsAMU KpeJUTyBaHHS, a [IO3UKHU B iHIII rastysi LiJecripsaMOBaHO
06MeKyBaJIH.

llikaegi gpakmu...

Tpaduyitino doci gpiHaHcamu 8 ANOHCHKIL cim’T 3alimaembest HiHKa.
Yos108ik npuHocums 3apnaamy dodomy, ece 8i00de, a HiHKa
sxce sudissie oMy KuwleHbkosl egpowli Ha csill po3cyd. 3a
cmamucmukoro, y 6ausvko 65 % cimell (nicasi HapoOdxceHHs
dumuHu) JiciHka po3nopsidxcaemvcsi PiHaHcamu, | auwe y
ugepmi cimell — Y0/108IK.

Y noBoeHHMH 1epioJ, 30cepejUJIUCh Ha CTBOpPEHHI
HeuyucJieHHUX OaHKiB, 1[0 i/ Mo BCiM KpaiHi, a TakoX Ha
byHKIiOHYBaHHS MiclieBUX OaHKIB 32 MNPUHIMIOM: «OJHA
npedekTypa - oZiuH 6aHK». [lepea6adasy, 1o 11i Ba BUIU 6AHKIB
3/1iiCHIOBAaTHMY Th GiHAHCYBaHHS Ha PiBHI BCi€l kpaiHu i perioHiB.
Jlns 3ano6iraHHs 6e3pobiTTIo, MiATPUMKH 1iI/IbHOCTI cepe/iHiX i
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JpiOHUX NI PUEMCTB CTBOPUJIM KpeJUTHY KOollepaLjito i JoBipui
boHM.

3aB/IsIKM NOXXBaBJIEHHIO HalliOHAJIbHOI EKOHOMIiKH, a TaK0X
Ul CTUMYJIIOBaHHS €KCIOPTy IOYaJU CTBOPIOBATH INPUBATHI
¢diHaHCOBI yCcTaHOBU 3 HaJlaHHSI KPEAUTIB Ha TPUBAJIMU TepMiH
i cneniasmizoBani kpeauTHi 6aHkd. Ha BigMmiHy Big gesakux
pPO3BUHEHUX KpaiH (Hanpukaaj, Ppanuii), B Anowii y noBoeHHUM
nepio/1 OCHOBHiI GpiHAHCOBI BarkeJIi 3a/IMIITHJINUCS B PyKax MPUBATHUX
6aHKiB. Ta cTymiHb Jlep>kaBHOT0 KOHTPOJIIO 3a IXHBOO AiS/IbHICTIO
3aJIMILABCS JOBOJIi BUCOKHUM.

[lapasebHO3NPUBAaTHUMMOAHKAMHUBIATBOPUINPO3T ATy KEHY
Mepexy YpsAAOBUX IHCTUTYTIB. 11 KpeAUTYBaHHS 30BHILIHbOL
TopriBai 1950 p. 3acHyBaiu EkcnopTHUMl 6aHK, T'OJIOBHOIO
$YHKLI€I0 AKOr0 Ha LIbOMY eTalli CTasIo KpeJUTyBaHHS eKCIIOPTY
NpOAYKLii AMNOHCBKOrO CyAHOOYZyBaHHS i MallWHOOY/yBaHHSI.
KaniTan 6aHKy Ha/IeXKUTB JlepKaBi, a KOHTPOJIb 32 HOTOA1iSIJIbHICTIO
3/ilicHI0OE MiHicTepcTBO ¢iHaHCiB. HacTynmHOro poky 3acHyBau
fAnoHcbKUN 6aHK PO3BUTKY 3 Nepeiadeto KoMy KOIITIB i GyHKIT i
Banky /1711 piHaHCyBaHHS BiZJHOBJIEHHS TA eKBiBaJIeHTHOTO GOH/TY,
mo AiaB i3 1949 p. gna 3apaxyBaHHsS BUPYYKH BiJi peasizaiil
TOBapIB, 1[0 HaAiHULIU K fonoMora Bij CIIA.

JlisinbHICTD GAaHKY 30Cepe/UjM Ha MiJIbroBOMY (Ha TepMiHU
MeHLIle 1 poKy) KpeJWUTyBaHHI rajy3eid eKOHOMiKH, Ha BuJayi
KpeAuTiB, YUM He 3alliKaBJieHi IpUBaTHI 6aHKU.

Ocob6uiuBicTh 0aHKiBCbKOI cucTeMu {mnoHii y NMOBOEHHUH
nepios;, - po3BUTOK ¢iHAaHCOBO-MPOMHUCJAOBUX Tpyn. Ha doui
KOXKHOI 3 HMX CTOITh BEJINKUM MPUBATHUN KOMEPI[iIMHUN OaHK,
a HaBKOJIO HbOTO I'PyNyHTbCAd NPOMHUCIOBI KoMnaHii. Came Ha
6aHKM MpUNAJaJ0 Halbisblle HaBaHTaXKeHHs 3 ¢$iHaHCYBaHHS
Oypx/IMBOro iHAyCTpiasibHOrO pPO3BUTKY fAnonii. BcepenuHi
rpyn copMyBasucs CTiMKi 3B’si3kM, 6a30BaHi Ha BifjHOCHMHAxX
IapTHePIB.
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llikaesi paxkmul...

3apnaama AnoHys nicas yHigepcumemy y cepeiHbOMY CSA20€
1 850 doa. CLIA i nocmynoso 3pocmac (nicast mazicmpamypu
- 2 150 doan. CIIA). Y snoHyie nputiHamo ece xcumms 6ymu
8i00aHuUM s1uuie 00HIll KoMNAHIL, d SKWO 38I/1bHUMUCS [ nimu Ha
pobomy 8 IHUly KOMNAHIo, - mo mpeba NOYUHAmMu ece 3aH0B0: 3
HatlHuxc4oi nocadu i 3 MiHimaavbHoi 3apnaamu. Tomy komnauii
HaliMarms Ha po6omy JAuwe pa3 Ha pik, i Yyetl npoyec 3aiimae
Mmatixce yinuil pik 0451 cmydenmis. /Jo 3aKiH4eHHsIyHIgepcumemy
cmydeHmu 8dce Maromb Micye pobomu,/KoMNaxito i 3pasylidyms
npayrsamu.

['pomoBo-kpeauTHa cuctema fAmnoHii ck/afaeTbcsa 3 OaH-
KiBCbKOI CHCTeMH, 10 SIKOI BXoAsATh LleHTpanbHuN 6aHK fAmoHil
Ta KoMepIiiHi 6aHKu (YHiBepcasbHI Ta cheljiajsi3oBaHi), iHIINX
KpeJIUTHUX IHCTUTYTiB (mowrToBi om@aani kacw, ¢iHaHCOBO-
KpeJIUTHI Kopmopaiii, ctpaxoBi kommnasii). B fnonii moBosi
pO3BHHEH] BesMKi 06’efHaHHA 6aHKIB Ta miAnpueMcTB. Ha voui
[UX TPYTI CTOITh MiclieBUH GaHK, 1110 06’€/JHYE HABKOJIO cebe BETUKI
npoMucoBi mignprueMcrBa. PiHaHCH JAepKaBHUX MiJNPUEMCTB
AnoHil BXoASTb 10 Aep>KaBHOT0 610/PKETY SIK Creljia/bHi paxyHKH.
Baxk/siMBUM € Te, 1110 11i i ITPUEMCTBA He 3aMal0ThCsl BUPOOHHUYOI0
JiSJIBHICTIO, @ TiJIBKY MiATPUMYIOTh iHPPaCTPYyKTYpPY.

OTxe, GpiHaHCOBA cMCcTeMa KpaiH i3 pO3BUHEHOK eKOHOMIKOI0
MICTUTD TaKIi JIJaHKH:

- IeprKaBHUU OI0KET;

- TepuTOpiaybHI piHAHCH;

- lep>kaBHUM KpeJuT Ta KpeJUTH MiCLieBUX OpPTaHiB BJIaJ1;

- crenjiasibHi GoHIY;

- ¢piHaHCH cy0’eKTIB rocrnojaproBaHHS.

CtpykTypa ¢iHaHCOBOI CHUCTeMH KpaiHU 3a/IeXKUThb Bif
11 fAepKaBHOTO YCTpow. 30KpeMa: B YHITApHUX JeprKaBax
¢dinaHcoBa (6r0/pKeTHA) CUCTEMA CKJIAJIAEThCS 3 JIBOX JIAHOK -
Jlep>KaBHOTro GI0/KEeTY Ta MicleBUX O610/pKeTi; y delepaTUBHUX
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Jlep>kaBax 610/KeTHa CMCTeMa HaJlidye TPpH JIaHKU — JiepKaBHUU
(bepepanbHuil) Ow/mKeT, OHMKETH 4YieHiB denepanii Ta
MicueBi OrwomkeTu. Ilopsa i3 3araJibHUMM O3HaKaMH, KOXKHa
KpaiHa Mae 0co6/iMBoOCTi Mo6yZ0BU (iHAHCOBOI CHUCTEMH, IO
CKJIaJIMCsl iCTOpUYHO abo sIK BUMOra 4Yacy. 3aJieXXKHO Bij mocBiay
byHKIioHYBaHHS (iHAHCOBUX CUCTEM PO3BUHEHHUX KpaiH CBITYy
MOXXKHa T06a4YuTH, 10 (PYHKI[IOHYBaHHS BiJMOBIHUX CHUCTEM
BiZIGYBaEThCA JI0OBOJIi ePEeKTUBHO 3aBASAKU edeKTUBHIA poOOTi
OpTaHiB JepaBHOr0 Ta MiclieBOTo ympaBJsiHHA. ®opMyBaHHS
6I0/DKETIB IMX KpaiH MNpPOBOAATb Ha CepeJHbOCTPOKOBIH
OCHOBI, MiCLeBi OpraHu BJIaIM MalThb BeJIMKI IOBHOBaXKEHHS
NpU CKJaJlaHHI Ta BUKOHAHHI MicleBUX OIO/[KeTiB. 3HAUHOW €
TaKOXX HasIBHICTH clieljaJbHUX LiJbOBUX QPOH/IB, 1[0 A€ 3MOTY
npoBoAUTH GiHAHCYBAaHHS BOKJIUBUX IPOrpaM po3BUTKY KpaiHU.
[To3a6romxeTHi PoHAM MiI0ThH K OKpeMi ¢iHAHCOBI iHCTUTYTH
Ta, BiANOBIAHO, HAAiJeHI LWIMPOKUMU I[MOBHOBAXKEHHAMU LI0/0
BUKOPUCTAHHS IPOIIOBUX KOLUTIB. Y PO3BUHEHUX KpaiHaX JlepKaBa
Ha/la€ MOTY>XHY NiATPUMKY LiJIbOBUM NpOrpaMaM eKOHOMIYHOT0
PO3BUTKY Ta OKpEMHUM rajiy3siM HalliOHaJIbHOT O TOCI0/JapCTBa.

7.3. 3aranbHi pucu opraHisauiji ynpaBaiHHA diHaHcamMK
y 3apy6iXXHUX KpaiHax

Jlo cdepu 6Ge3nocepeJHbOr0 JIEP’KABHOTO YIPaBJiHHS
HaJIeXXaTh Jiviie JepaBHi ¢iHaHcu. lle BigHOCHHM 1110/10
dopMyBaHHA Jivile Tiel YacTUHU QiHAHCOBUX pecypciB, sKi
MO0O6isi3ye gepkaBa B JepKaBHOMYy Ta MICUEeBUX OHO/PKeTax,
creliaJbHUX yPsA0BUX GOHAX | lep>KaBHUX MiANPUEM CTBAX.

YupaBaiHHA JepkaBHUMU GiHAaHCAMH B €KOHOMIYHO
PO3BUHEHUX KpaiHax 3[AiMCHIOIOTH BHUIII 3aKOHOAABYi OpraHu
HIJISIXOM NPUUHATTS GpiHAHCOBOTO 3aKOHOIABCTBA, 3aTBEP/PKEHHS
Jlep>KaBHOT 0 GI0/KETY i 3BiTY PO HOro BUKOHAHHS, 3aTBEP/AKEHH
abo sikBifanii okpeMux BU/IB MOJATKIB Ta iHIIKUX $iHAHCOBUX
napameTpis.
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Y po3BHHeHUX 3apyOiKHUX KpaiHax JiepkaBHa ¢$iHaHCOBA
cucTeMa Hajlivye Taki jaHKU GpiHAHCOBUX Bi/[HOCUH: ZiepKaBHUM
610/1KeT, TEPUTOPiaIbHI PpiHAHCH, IepPKAaBHUN KPEJUT i KpeJuTH
MiCIleBUX OpraHiB BJIa/I1, ay dpeJilepaTUBHUX JepKaBax — i KpeJuTH
4yjeHiB Qejeparii, cnenianbHi molabwmkeTHi Gonau, GpiHaHCH
MPUBATHUX KOpIOpalii i AepkaBHUX MiIPUEMCTB.

KoxHa s1aHKka $iHaHCOBOI CHCTEMHU MEBHOIO MipO0 BIJIMBAE
Ha Ipollec BiATBOPeHHs, Ma€ BJACTHUBI 1k ¢yHKuil. Hampukaa,
diHaHCH TMiANPUEMCTB 06CIYTrOBYIOTh MaTepiajibHe BUPOOHUIITBO.
BoHu GepyTh y4acTb y cTBopeHHi BBII, mo poanoaissieTbcs
yCepeayHi MiIMPHUEMCTBITra/ly3er rocnojapcTia. Yepesaep:kaBHUU
610/[KET MOOI/i3yI0ThCS PECYPCH B OCHOBHUM I|eHTPaJi30BaHUIN
doH AepkaBHU i BiiOyBa€eThCs IXHIN epepo3no/ia MiXK raay3saMu
rocrnoAapcTBa, EKOHOMIYHUMHU PErioHaMU, OKPEMHUMU COL[iaJIbBHUMHA
rpynaMu HaceJIeHHS.

dinaHcu K camocTiiHa cdepa JOACLKOI AiSIBHOCTI H
eKOHOMIiYHa KaTeropisi copmyBasucs Ha KiJibKa CTOpiY paHilie,
aJie MOCTYMOBO GIO/PKeTHi Bi/[HOCHHU CTAJIA TOJIOBHUMMU.

OTxe, cTpPyKTYypa JiepkaBHOI GiHaHCOBOI cucTeMU (610/PKETHOT
CHUCTEMU) 3aJIEKHUTh BiJ] EPKAaBHOTO YCTPOKW. BBaXKalOTh, 1110 B
yHITapHUX (EAWHUX, 3JIUTHUX) Jlep’KaBax Ol0/pKeTHA CHUCTeMa
MiCTUTh /IBi JIAHKU: Jlep>KaBHUH OHO/PKET i YUCJeHHI Micresi
610/pKeTH (6I/PKETH MICT, OKPYTiB, CiJIbCbKUX OKpYTiB i T. 4.). Y
denepaTUBHUX JeprKaBax OHOJ/PKETHA CUCTEMA CKJAJAEThCS 3
TPbOX JIAHOK: IEPXKaBHOI'0 GI0/KETY UM de/lepaibHOr0 G /DKETY
a60 010/ PKETY LIEeHTPAJIBHOTO YPpsAy; OI0KETiB WieHiB deepariil
(wrraTiB y CIIA, npoBiHuii y Kanazi, 1anziB - 3emesb y HimeuuuHi,
kaHTOHIB y llIBelinapii i T. 71.); MicLieBUx 610/[>KeTiB.

BumuMm opraHom y coepi ynpapiainas CIIA € MinictepcTBo
¢diHaHciB, sKe [A0BoJIi 4YacTo Has3uBawTh KasHavelcTBOM.
[HIIMM BaXK/IMBUM opraHoM y cdepi ynpaBJiiHHA QiHAHCAMH €
AJMiHiCTpaTHBHO-610/pKeTHe ynpaB/iHHA pu [Ipe3ueHToBI, 0
KOMIIETeHLii AKOr0 HaJIeXKUTb KOHTPOJIb 32 BUTPATHOK YaCTUHOIO
61o0xeTy. Take ympaB/iiHHA NiJAKPECIO€ poJib, 3HAYEHHS Ta
aKTHUBHY y4acCTb IPe3U/ieHTa Jiep>KaBU B yIpaBJliHHI GpiHaHCOBOIO
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JisibHicTio. CyTTEBY poJib y CLIA mopo 3ailicHeHHS1 piHAaHCOBOTO
KOHTPOJIIO Bifiirpae ['0/10BHE KOHTPOJILHO-PEBI3iliHe YIpaBJIiHHSI.
3a popy4eHHsM najat i komiciit Konrpecy CILA 41 HaBiTh OKpeMUxX
KOHTrpecMeHiB ['0/10BHe KOHTPOJIbHO-PEBi3iliHe yIpaBJliHHA MOXe:
3/IIICHIOBATH OLIHKY pe3yJIbTaTUBHOCTI Jlep>KaBHUX MpPOrpam i
JisyibHOCTI  de/lepa/lbHUX BiIOMCTB; MPOBOJUTH CleliajbHi
o6CcTeXeHHS i mepeBipKU OOIPYHTOBAHOCTI I[iH HAa MPOJYKILilO;
BHUKOHYBAaTH aHaJli3 piHaHCOBO-eKOHOMIYHUX ACMEKTIB KOHTPAKTIB
MiHicTepcTBa 060pOHM.

[HcnexkTOpH ['0JI0BHOI 0 KOHTPOJIbHO-(GiHAHCOBOTO YITPABJIiHHS
NepeBipsATh TAKOX JisJIbHICTh peBi30piB BUKOHABYOl BJiaJu. B
OKpeMUX BUIAJKaX IepeBipKM KOOPAMHYIOTb 3i CAiAYUMHU
opraHaMy MiHicTepcTBa HOCTULIl Ta IHIIMMHA OpraHaMy,
HaJiJIeHMMHU BiJNOBiZJHUMHU NOBHOBaXKeHHAMHU. OcCOOJIUBICTIO
Cnonyvyenux lllTaTiB AMepHKH € Te, 1110 B il KpaiHi ynpaBJaiHHA
diHaHCcaMu poO3MOJizeHO0 MiX ABOMa JepXaBHUMH OpraHaMu:
MinictepctBoM inaHciB Ta MwurHow cayx6or0 i Bropo
aJIKOTOJIbHUX HamoiB, TIOTIOHOBHX BHUPOOIB Ta BOrHeNaJbHOI
36poi.

Opranu ynpasiaiHHga CIIA HagineHi aBTOHOMHICTIO Ta
CaMOCTiHHICTIO y 3/1ilicHeHH] $iHAHCOBOI Ta MOJAATKOBOI MOJIITUKU.
30kpeMa, A0 opraHiB ympap/jiHHS ¢iHaHCaMU Ha/leXaTb TaKi
denepaninx opraHy, K [0/0BHE KOHTPOJIbHO-pEBi3iliHe
yIpaBJaiHHA, AAMiHICTPaTUBHO-6IO/KETHE YyIpaB/JiHHA (BOHHU
HiAMopsAAKOBaHI Mpe3uJeHTy KpaiHu). IcCHye i nopald4uil opraH y
cvcreMi ynpaBJ/iiHHS diHaHCaMU, IKUH 6epe ydacTb y GopMyBaHHi
0oCcHOB (piHAHCOBOI Ta EKOHOMIYHOI O TUKH JiepKaBu. Baxiupy
poJib y pinaHcoBoMy puHKY CILIA BifBeieHO TOBapHUM i POHI0BUM
6ipkam Ta crneniasibHuM ¢oHgaM CIIA, mo GyHKLiOHYIOTh SIK
CaMOCTilHI PpiHaHCOBI yCTaHOBHU.

Y Benukiit Bpuranii ynpaBsiiHHA (QiHAHCOBOIO Jisl/IbHICTIO
3filicHI0E Jlep>kaBHe Ka3HA4YelCTBO, sIKe NOENHYE B 001 QyHKIIT
MinictepcTBa ¢iHaHciB Ta MiHicTepcTBa ekoHOMIKH. [lep:kaBHe
Ka3HaueMCTBOOYOJIIOE KaHIIEP, BOAHOYAC YIIPaBJIiHHA GiHAaHCOBOO
JISIBHICTIO 3/iMCHIOIOTh TreHepaJlbHUU CKapOHUK, GiHaHCOBUU
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cekpeTtap (mepuMi 3acCTyIHUK MiHiCTpa), NapJlaMeHTChbKUH

cekpetap i 5 siopaiB-ynoBHOBaxkeHUX. Y Besmkiit BpuraHii icHye
1e ¥ crieniaji3oBaHWU opraH — ArTeHTCTBO 3 IUTAHb YIIPaBJIiHHSA
6oproMm Besinkoi BpuTanii, 10 KoMIeTeHIii SKOro HaJIeXKUThb
yHpaBJiHHA Jlep>KaBHUM 60proM. [Ipy 1bOMy BU3HAYalOThCS TaKi
Horo QyHKIIi:

- yOpaBJiHHA [ep:KaBHMMHU TpPOLIOBUMM  3a/IMLIKaMUY,
ornepaTHUBHE YIIPaBJiHHS 1eI03UTaMU;

- a/IMiHICTpYBaHHS iHIIKX JIep>KaBHUX 3060B’s13aHb i3 MUTAHb
rapaHTyBaHHS KPeJIUTIB Ta iIHBECTULLiH;

- YIpaBJiHHA MOCAYraMy 3 NpU6aHHSA Ta NPOAAKY LiHHUX
namnepis TOLLO.

AreHTCTBO QYHKIIIOHYE SIK YACTUHA iIHCTUTYIiHHOI CTPYKTYpU
yIpaBJiHHA AepKaBHUM 60proM y Besvkiit bpuranii. CTBopeHHs
OKpeMOro AreHTCTBA CYIpPOBOKYBaJOCAd YiTKUM pPO3MOLIJI0M
GYHKLiM TPOLIOBO-KPeAUTHOL NOJITUKY Ta YIIPaBJaiHHSI 60prom,
1106 KOPOTKOCTPOKOBI pillleHHSI TPOIIOBO-KPEAUTHOI MOJTITHKU
He BIIJIMBAJIY Ha il BIPOBa/KeHHH.

3arasibHe ynpaBJiHHsa piHaHcamu HiMeyunHU BiZi6yBaloThCS
Ha piBHI BUIIMX OpraHiB Jep>aBHOI Bjaau - DbByHpecrary.
MiHicTepcTBo ¢iHaHciB HiMeY4MHM € TOJIOBHUM OpPraHoOM
y BU3HAYeHHi Jiep»kaBHOi moyiTUKU y cdepi ¢iHaHCIB, AKUN
po3po6Jisie 0cHOBU QpiHAHCOBOI, MOAATKOBOI MOJIITUKH, BU3HAYAE
Jlep>kaBHUM Oro/pKeT, HOro CKJIaJoBi, 3[iMCHIOE KOHTPOJIb 3a
BUKOHAHHSIM JIepP>KaBHOI0 OIO/pKeTy Ta iHIMMHU (QiHAaHCOBUMH
npouecamMmu B cycnisibcTBi. KpiMm Toro, y HimeuuyuHi, nopsaj i3
MiHicrepcTBoM ¢iHaHciB, dyHKIiOHYIOTh PeiepasibHe BiIOMCTBO
3 ¢iHaHciB i PenepasibHe ynpaBJiHHA JlepKaBHUM 6GOprom,
aki miasBiTHi ®PepepasbHoMy MiHicTepcTBY ¢iHaHCiB. [lepie
BIZJOMCTBO 3alMA€ThCs NOAATKOBOIO NEepeBipKO0 MiAIPHUEMCTB,
ONOJIAaTKyBaHHSM iHO3e€MHMX KaliTaJOBKJ/aJeHb, NpobieMaMu
YCYHEHHS MOJABINHOTO ONOJATKYBaHHS, a Apyre — olepauisMu 3
BUIIYCKY Ta NOraileHHs N03uK i ¢iHaHCYBaHHSM OHO/KETHOrO

nedinury.
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7.3. 3aranbHi pucu opraHisauii ynpaBaiHHA ¢iHaHcamMu
y 3apy6iXKHUX KpaiHax

llikaegi gpakmu...

MixcnapodHna ¢inancosa kopnopayis (M®K) amen. International
Finance Corporation (IFC) - 0odHa 3 n’smu incmumyuyiti ['pynu
Ceimoesozo 6amky, 3acHosaHa 1956 p. lllma6-keapmupa -
M. BawunemoH. Haniuye 184 kpainu-4neHu, ceped HuUx Ykpaiua.

OgHUM i3 TOJIOBHUX OpraHiB (¢GiHAaHCOBOTO KOHTPOJIIO B
Himeuunni BapTo Ha3Batu PelepasibHy pPaxyHKOBY IMaJary.
[IpaBOBHI cTATyC bOTO OpraHy 3akpinieHo B OCHOBHOMY 3aKOHI
kpainu. [lo moBHOBakeHb PDejlepasibHOI PAaxyYHKOBOI MajiaTH
HaJIeXKUTh 3/[IHCHEHHS KOHTPOJIIO 32 610/)KETHUM (iHAHCYBaHHSAM
Ta YIOpaBJiHHAM eKoHoMikow degepauii. 3aBasgku peBisii
NpaBUJIbHOCTI BeJleHHs paxyHKiB @esiepaibHa paxyHKOBA naJjiaTa
CTEXUTb 32 JIOTPUMAHHSIM 3aKOHIB, 610/[>KETY ¥ a/IMiHICTpaTUBHUX
I PUIIKCIB.

JlepkaBHut OropkeT @PpaHiii € ocHoBow ¢iHaHCOBOI
cucteMd. Ha fioro yacTky npumnazae nojioBUHa BCix piHAaHCOBUX
pecypciB Jiep:kaBU. 3arajioM Jiep>kaBHUN OI0/PKET He 3aTBEP/IKYE
3aKOHO/IaBYa BJIa/la: MOro IOPiYHO CKJIAJAI0Th SK JOMOMIXKHUHN
JIOKyMEHT, IKUW MeXaHiYHO 00’€/THy€ 3arajibHUH OF/PKET, YU CIeHH]
creliasibHi paxyHKHU Ka3HayelCcTBa i mpyueHaHI 00 KETH.

Jloxo/iy i BUTpaATH JIep>KaBHOTO O6IO/PKETY MOAI/IAITh Ha /IBi
YaCTHUHU:

e omeparnii kiHIeBoro xapakTepy (6e3mMOBOpOTHE
¢diHaHCyBaHHS), TOOTO 3BUYAlHI MOTOYHI BUTPATH;

e ormeparii THUMYacoBOro xapakTepy (KpeAUTHI omnepariii).

Y pepxaBi #it0oTh TpU BUAU HENPAMUX MOJAATKIB — aKI[M3H,
MHUTO, (ickasbHi MOHOMOJIbHI MHOJAaTKWU. EKcmopTHi TOBapu
IIOBHICTIO 3BIJIBHAKOTBCA BiJi HellpAMUX oAaTKiB. [IpsaMi nogaTtku
3abe3mneuytoTh juiie 6113bK0 40 % ycix MoAaTKOBUX HAZXOIKEHD
Jlep>kaBHOro Oro/pkeTy. [IpoTe 3a TeMmaMu 3pOCTAaHHS BOHHU
TPOXY BUIlEPEPKAIOTb HeNpsMi 1 IXHA YacTKa IOCTYIIOBO
3pocTae. BoiHOYaC yps/1 MOCTIHHO PO3IMIMPIOE MOAATKOBI MiJIbTU
KOMIIaHIifAM.
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Butpatu 6romkeTy kKiaacuQikyiTb, 3 OJHOTO OOKy, 3a
MiHicTepcTBaMHU i BiJloMCTBaMH, a 3 iHIIOrO - 38 YHKIiOHAJIbHUM
IIPUHLMIIOM: HA IOTOYHI 1 KalliTaJIbHI 3aTpaTH.

3HauHy poJsib y ¢iHaHCcoOBiM cuctemi fmnoHii BifirpanTb
KoMepIIiliHi Micbki 6aHkH (13 BeJIMKUX 6AHKIB); BOHU € IPKEPEJIOM
KOPOTKOCTPOKOBHX KOIUTIB [ ¢iHAHCYBaHHS NpHUBATHOI
IPOMMCJIOBOCTI. IxHi odicu posramosani B Tokio, a BigjiseHHs
JUIOTh O BCiH KpaiHi, TOMITHO BIJIMBalOUYM HA cHepy KpeauTy.
JlOBroCcTpOKOBi KpeUTU Mo3udaJbHUKAM HaJal0Th KOMepIikHi
0aHKH, HaNpuK/Iad - BeJUKUH [IpomucioBui 6aHK fmnoHii,
3acHoBaHu 1902 p.

Ille oguH TuUn 6GaHKiIB - perioHaJibHi 6GaHKH, 110
CrieyiasisyloTbCd Ha HAJaHHI KOPOTKOCTPOKOBUX IIO03UYO0K
JpioHuM i cepenniMm pipmam. [lo3uukoBi Ta omaaHi 6aHKH (coro-
6aHKM) - 1e 6aHKH, 1[0 3a3BUYAH 06CJIYI‘OBy}OTb noTpebu

Api6HOTO NiANPUEMHULTBA, NOB’13aHOT O i3
3abe3MeyeHHSAM 3aMOBJIeHb BeJMKUX abo cepefHix ¢ipm. [lie
TakoX 6e3siy iHMUX (QIHAHCOBO-KPEJUTHUX YCTAHOB, L0
3a6e3ne4y0Th QiHAHCYBaHHS CiJIbCbKOrO, JIiCOBOrO i puGHOro
(pubonepepobHOro) cekTopiB ekoHOMikM. Ha puHKax LiHHUX
nanepis BaXXJIMBY PpOJIb BiAirparoTb XOJJUHI-KOMIIAHII,
BKJIIOYAIOYU «BeJIUKY 4YeTBipKy»: Nomura, Daiwa, Yamaichi,
Nikko.

YpsiioBi piHaHCOBO-KpEeJHTHI YCTAHOBU € iHCTpyMeHTaMHU
MpsIMOTO BIJIUBY Ha crelMdivHi rasysi eKoHOMiKH Ta ¢iHaHCIB.
30KpeMa, OLaJHO-IOIITOBI PaxXyHKHU — 1€ BaXKJIMBI IHCTPYMEHTH
3aJlydeHHs1 O0COOMCTHUX 3aoljaKeHb [JJd (iHaHCYBaHHA
JleP>KaBHOTO CEKTOpY.

YnpomoBK OCTaHHIX JecATUiTh B ANOHII 3pocTae CTyniHb
NPUCYTHOCTI iHO3eMHHUX OGaHKiB, AWJIEpPCbKUX GipM Ta iHIIMX
iHO3eMHHMX (IHAHCOBMX YCTAaHOB, IIO 3/iHCHIOIOThH onepaun 3
IiHHMMM NanepaMM. IXHs I0fBa 3HAYHOK MIpOK MOB'A3aHa i
3HAYHMM THCKOM, SIKUWA YMHUJIU Ha Hnm—mo CLLIA i 3aX1AH1 KpaiHy,

puHKiB. lle 3aBganHa nosermuaoca y 1980-ti poku pasom i3
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nepeTBOpeHHAM fAMNOHII B Apyry NPOMHUCIOBY JepKaBy CBITY,
BUXO0/IOM Ha CBITOBY aBaHCLeHY ANOHCbKUX MPAHCHAYIOHA/IbHUX
komnatit (THK) i mpancHayionaavHux 6aunkie (THB), mo, sk i
3axijiHi koproparii Ta 6aHKH, 6yJIM 3aliKaBJieHi B eKOHOMIiYHil
BiikpuTOCTI AnoHii.

[loTy’>kHUM JepKaBHUM 3HApsAAAAM NpPOBeJEeHHS ypALO0BOI
biHaHCOBOI MOJIITUKU € Jlep>KaBHUU OIO/KET, B IKOMY IL[OPOKY
nepe/i6ayaloTb BUKOPHUCTAHHS COTEHb MiJbAPAIB JoJapiB y
ijigX npsmoro ¢iHaHCyBaHHS MpUBATHUX (ipM, mnepeayciM
EeKCIIOPTOOPIEHTOBAHUX. 3HA4YHI peryJilowdi [TOBHOBAaXKEHHH
MaioTb MiHicTepcTBo ¢iHaHCiB, MiHicTEpCTBO MPOMUCIOBOCTI
i 30BHILIHBOI TOPTiBJIi, HE KaXKy4YUd BKe MPO MOXJIMBOCTI BaHKy
AnoHxii Ta IHIKUX cnenia/li30BaHUX JepKaBHUX YCTAHOB.

7.4. B3aemo3anexHicTb piHaHCOBUX CUCTEM
Pi3HUX KpaiH

Y cBiTOoBOMYy rocmofapcTBi MOCTiHHO BifbyBa€eTbCs
nepeMBaHHA IPOLIOBOTO KamiTasy 3 OAHIEl KpalHU [0 iHIIOI, 1[0
CTBOPIOE CBITOBI piHAHCOBI MOTOKHU.

MixcHapodHi ¢piHaHcosl nomoku - 1ie CYKyIHiCTb GiHAaHCOBUX
ornepauii, 06’eKTOM SIKMX € T'POLIOBUM KarmiTas. MikHapoaHi
¢diHaHCOBI MOTOKH 06CJAYrOBYIOTb MI)KHAapOJAHY TOPTiBJIO
TOBapaMH, IOCJAYraMyd |1 Mepepos3nOoAiJIAl0Th KalliTald MiX
KpalHaMH.

CeiToBa ¢iHaHCcOBa cucTeMa € IMO€AHAHHAM (¢GiHAHCOBUX
pPUHKIB Ta $iHAHCOBHUX YCTAHOB, SIKi MPAIOI0Th Y IPaBOBOMY Ta
N0/IJaTKOBOMY M0JIi Mi>KHapOJHOT' O Gi3HecCy.

Ceimosa ma pezioHanbHi piHAHCOB8I cucmemu CKIAJAIOTHCS 3
JBOX piBHIB:

- HaljioHaJ/IbHI QiHaHCOBI cUCTeMU KpaiH CBITY Y4 OKpPEMOTIo
perioHny;

- wMikHaposaHi ¢iHaHcH, sKi BifoGpakaloTbCs Y IeHTpa-
JIi30oBaHUX (Ha CBITOBOMY YM perioHa/IbHOMY PiBHSX) KOLUTaX Ta
¢diHaHCOBUX pecypcax.
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Y4yacHukaMu CBiToBOi  QiHaHCOBOI cuCTeMHU, {Ki
OMOCepe/IKOBYIOTb 6a30By 4YacTKy MiKHapoJHUX ¢(piHaHCOBUX
IIOTOKIB, €:

- HauioHa/JbHI cTeHKxosepu (Yy4acHUKHM) - JlepKaBa,
Koproparliii, 6aHKH, crerjiasizoBaHi KpeJUTHO-PpiHAHCOBI yCTAHOBY,
BKJIIOYAIOYW CTPAXOBi Ta MeHCiMHi koMnaHii, poHA0BI Ta TOBapHI
6ipaxki;

- MiKHapoJHI y4acHUKHU — MixkHapogHi kopmopauyii, THK,
MixkHapoaHi 6anku, THB, crenianizoBani kpeauTHo-¢diHAHCOBI
yCTaHOBHY, Mi>kHapo/iHi ¢poH/I0BI Ta ToBapHi Gipki, Mi>kKHapoAHi
BaJIIOTHO-QiHAHCOBI IHCTUTYTH;

- TNpUBATHI yYaCHUKHU.

Llikasi gpakmu...

Ceimosutll 6aHKk - KpedumHo-(iHAHCOB8A YCMAHOB8A, 3ACHOBAHA
1945 poky, € o0Hiero 3 Halibiibwux y ceimi, wjo Hadae donomogzy
3.Memoro po3sumky. bauk, skuil Hadas ynpodosdxc ¢hiHaHco8020
2002 poky KpaiHam-KAIEHMAaM nO3UKU HA 3d20/1bHY CYyMYy
19,5 mapd doa. CLLA, 8 yeti uac 30iticHIOE c8010 JislIbHICMb BL1bW
Hiorc y 100 kpaiHax, wo po3gusaromuvcs, Hadarw4u @GiHaHco8y
Ui KOHcysnbmayitivy donomoegy 3 Memor nid8UWeHHs piHs
adcumms I lo2o nosinweHHs ceped HallbiOHIW020 HACE/eHHS.
bauk pospobasie cmpameezii donomoau 015 KOXHCHOI 3i ceoix
KpaiH-KaieHmis y cnispobimHuymei 3 0epicasHuUMU 0p2aHamu,
HeypsadosuMu opeaHizayismu U NpuBAMHUM CEKIMOPOM.
IlpedcmasHuymea baHKy 8 pi3Hux KpaiHax ceimy 3alimMaromucs
peasnizayieto tio2o npoepam, niompumyoms 38’30k i3 ypssdom
I 2pOMadsiHCbKUM  CYCniAbCMEOM, Chpusioms  2AUOUWOMY
PO3YMIHHIO Npob.1eM po38UMKY.

3aseXHO BiJ, QYHKUiOHAJbHUX eJIEMEHTIB CKJIaJ0BUMU
CBiTOBOI GiHAHCOBOI CUCTEMU € Mi>KHAPOJHUHM BaJTIOTHHUH PUHOK,
MD)KHapOJHUH KpeUTHUN PHUHOK, MXKHapOJHUH PHUHOK I[iHHUX
namnepiB, MbDKHapOJHUH PUHOK CTPaX0OBUX MOCJYT, Mi>KHapOJAHUN
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6aHKIBCbKUM PHHOK Ta MiXKHApOJHWUM iHBECTULLIHHUN PUHOK.
KomepuiiiHi 6aHKM BiZirpaloTh NpPOBiAHY pPoJib Ha CBITOBOMY
$iHAaHCOBOMY PHHKY, OCKIJIbKA OXOILIIOIOTh HIUPOKY chepy
¢diHaHCOBOI Ai/IBHOCTI.

3060B’s13aHHS 6aHKIB CKJIaJAI0ThCS TePEeBAXKHO 3 JIeM03UTIB i3
pi3HUMHU TepMiHaMU MOralleHHs aKTUBIB: MO3UKH (KOpHoparisiMu
Ta JepKaBaMu), JeNO3UTH B IHIIUX OaHKax Ta o6Jirarii.
Kopmnopariii (nepeaycim THK) npoBoiATh onepariii i3 3a1y4eHHs
iHO3eMHUX /PKepeJt KamiTasy /1S GiHaHCYyBaHHS CBOiX iHBECTHUIIiH:
PO aKIlif, MO3UK, TPOoAaX 60pProBUX GOH/IIB, EBPOOGJIiraIii.
HebGankiBcbki ¢QiHAHCOBI yCTaHOBU MNPOBOJASATHL omeparlii 3
auBepcudikanii ixHix moprTdesiB i3 iHO3eMHHMH aKTHBaMHU.
LleHTpa/bHi 6aHKU 3a/Iy4al0Th A0 CBITOBUX GiHAHCOBUX PUHKIB
3a J0MIOMOTroOl0 3aco6iB Ba/IlDTHOrO peryJooBaHHA. /JlepxaBHi
YCTAHOBH N03WYAI0Th KOLITH 332 KOPJOHOM, TPOAAIOTh JeprKaBHi
obuiramnii. Ypsiau kpaiH, 1[0 po3BUBAITHCS, a TAKOXK KOMIaHII,
1110 HaJIeXKATh JlepKaBi, 6epyTh MO3UKH BiJ KOMepIiHHUX GaHKIB
IHO3eMHUX JiepKaB.

MixcHapodHa iHaHcosa cucmema - 1ie TapMOHiWHe
noe/iHaHHsA GiHAHCOBUX BiITHOCUH Ha JIBOCTOPOHHIM ocHOBIi. Chepa
Mi>kHapoAHuX QiHaHCIiB BiloGpakae Mepepo3mno/AiibHO-06MiHHI
BiZJHOCHHH Ta LjeHTpaJli3alilo pecypciB Ha CBITOBOMY piBHIi. BoHa
CKJIAJIAETHCS 3 IBOX YACTHH — Mi>kHapOoAHUX PpiHAHCOBHX BiJJTHOCHUH
Ta 6e3nocepeIHLO Mi*kHapoAHUX ¢piHaHCiB. MixkHapoaHi ¢piHaHCOBI
BIZITHOCHMHU OIOCEPEKOBYOTHCS Yepe3 MDXKHAPOJHI pO3paxyHKH,
AKi, CBOEIO 4Yeproro, IPYHTYIOTHCSA HA BUKOPUCTAHHI [JBOX BAJIIOT i
BCTAHOBJIEHHI BaJIIOTHOI'O KypCy.

[Iponiecu KypcoyTBOpeHHs, KyMiBJli Ta NPOJaXKy HeOOXiJHUX
BAJIOT MOB'si3aHi 3 QYHKIIOHYBAaHHSM BaIIOTHOTO PHHKY,
akuil  ¢opmye crnenudiuHy JaHKy MibKHapoAHUX ¢iHaAHCIB.
BesnocepeHbo Mi>kHapo1HI GiHAHCU MOEAHYIOTH Y COGi B JIaHKU
- ¢iHaHCH Mi>KHapoAHUX opraHisauii Ta MixkHapoHi piHaHCOBI
iHCTUTYL{I.

Tunu w™MixkHapogHUX ¢GiHAHCOBUX TMOTOKIB MOMHA
K/J1acupiKyBaTH 3a TaKMMHU O3HAKaMM SIK BUJ, €KOHOMiuHOI
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JiSIBHOCTI 3TiZ{HO 31 CTPYKTYPOIO MJIATIXKHOT' 0 6aslaHCy, EKOHOMIYHI
B33aEMOBIJJTHOCUHU MDK Hepe3uJeHTaMH, TepPMiHU BUKOHAHHA
¢dinaHcoBux onepariiii, opma BJIaCHOCTI 1110710 /pKepest GiHaHCOBUX
IIOTOKIB.

['osioBHI KaHaIK pyxy PpiHAHCOBUX IOTOKIB:

® BaJIIOTHO-KpPeJUTHE i po3paxyHKOBe 00C/IyrOBYBaHHS
KyIiBJi-IIPOJAAXKy TOBApIiB i OCJIYT;

e 3apy0OiXHi iHBeCTHUIil B OCHOBHUM i 060POTHUM KamiTas
(I);

e ormepaiii 3 IiHHUMH NManepaMu Ta pi3HUMHU PpiHAHCOBUMH
IHCTpyMeHTaMUu;

e BAJIIOTHI oneparil;

e Jl0IIOMOra KpaiHaM, 1110 pO3BUBAIOTLCS, | BHECKU Jlep>KaBU
y MI>XKHapO/JHi opraHisaril.

TpaHckopdonHa ¢piHaHcosa cucmema - Lie CUCTeMa, fKa
dYHKIIOHYE Ha OCHOBI 6araTOCTOPOHHIX BifjHOCUH. CyKyNHICTb
OopraHizallilHUX, eKOHOMIYHMX, BapTICHUX NPUHLUIIIB, ¢$OpM,
MeTO/iB, IHCTPyMeHTIB peryJ/itoBaHHs (piHaHCOBOro PUHKY Ta
peasizalii € cyTHicTIO rJjio6asbHOI abo cBiTOBOI ¢iHaHCOBOI
CHUCTEMH.

Cdepa piHaHCOBOTO PUHKY OXOIJIKOE KPyroo6ir ¢piHaHCOBUX
pecypciB sk cnernudiyHoro ToBapy. 3a <¢opMor pecypciB
¢GiHAHCOBUM PUHOK MOJIJNSAITHL HAa PUHOK TpOIIed i PUHOK
kamitasiB. PyHKIIioHyBaHHS PpiHAHCOBOrO pUHKY 3a6€3MevyoTh
yepe3 Taki iHCTUTYI|I, IK 6aHKU, iIHCTUTYIiHHI iHBeCcTOpH, GOH/I0BI
6ipxi.

KonmpousbHi 3anumaHHA
0151 3aKpin/ieHHs mamepiaay

1. ki TUNIM BIVIUBY EKOHOMIYHOI CHCTEMHU Ha CTPYKTYPY Ta piBeHb
po3BUTKY diHaHCOBOI cucTeMu Bu 3HaeTe?

2. Ha yomy 6a3yeTbcs aMeprKaHCbKa Moiesib piHaHCOBOI cucTeMu?

3. OxapakTepu3yiTe 3aXi/JHOEBPOIENCbKY MO/ies1b PpiHaHCOBOI
CUCTEMU.
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KOHTpPOABHI 3anuUTaHHA AAA 3aKpiNA€HHA MaTepiany
TecToBi 3aBpaHHA

4.YomysanoHcbKydiHAHCOBYMO/1€/1bHA3UBAIOTh KOMYHAJi CTCHKOI0?

5. flki 1aHKU $iHAHCOBUX BiJHOCUH 06’€IHYE CHUCTEMA Jlep>KaBHUX
¢dinaHciB?

6.HasBiTh 0CHOBHI pycH TeH/|eHLil pO3BUTKY Jlep>KaBHUX (iHAHCIB
3apy6iKHUX KpaiH.

7. 51ki y3arasibHeHHsI XapaKTEpPHUX pHC Ta i/leHTHU GiKal[iiHUX 03HAK
€BPOTENChKOI Ta aMepUKaHChbKOI piHaHCOBUX cucTeM Bu 3HaeTe?

8. OcHOBHI KaHa/IM PyXy GiHAHCOBUX OTOKIB.

9. /laliTe MNOHATTS TPAHCKOPJOHHOI GiHAHCOBOI CUCTEMU.

10. HasBiTb THNM piHaHCOBUX MIKHAPOJHUX MMOTOKIB.

Tecmosi 3a680aHHA

(3Hatidimb 00Hy npasubHy 8i0no8idv)

1. Bu6ip MmoaeJti conia/ibHO-eKOHOMiYHOT0 PO3BUTKY IOBUHEH
BpaxoByBaTH:

1) aHauni3 piHaHCOBOTO CTaHY KpaiHy;

2) YUHHUKHY, IPUTAMaHHI KOXKHIH KpaiHi, BHYTPilllHi Y1 30BHilIHI.

3) couiasibHy NOJITHUKY /IEP>KABH.

2. OsriromoJricTHYHU M KamiTaJi3M - 1je TOM:

1) 0 SIKOTO HaJIeXKaTh COLiaIbHO-eKOHOMIYHI MO/TeJli TAKUX HOBUX
inaycTpianbHux KpaiH, sk Kutall, [nais, geski inwi kpainu [liBaeHHO-
CxigHol Asii i JIJaTUHCBKOI AMEpUKHY;

2) IkUii 060’ €IHYE MO/Iei, MPY TAMaHHI pO3BUHEHUM KpaiHaM 3axo/1y;

3) KU € XapaKTEPHUM JJISIKpAiH «TPETbOTOCBITY» i /151 6L1bIIOCTI
MOCTPaAHCbKUX KpaiH.

3. lep>kaBHM I KamiTas1i3M - 1€ IOHATTS:

1) sike 06’eiHy€E MO eJli, MPUTAaMaHHi pO3BUHEHUM KpaiHaM 3aXofy;

2) 10 SIKOT'0 HaJIeXKaThb COollia/IbHO-eKOHOMIUHI MO/ieJli TAKUX HOBUX
inaycTpianbHux KpaiH, sk Kutalt, [Hais, aeski inwi kpainu [liBaeHHO-
CxigHol Asii i JITaTUHCbKOI AMEpUKY;

3) siKe € XapaKTEPHUM /1151 KpaiH «TPEeThOTO CBITY» i 17151 6i1b1IOCTI
NOCTPAAAHCbKUX KpalH.

4. llepudepiitHuii KaniTasiiaM - 1e NOHITT:
1) sike 06’eAHY€E MO/eJli, MpMTaMaHHiI pO3BUHEHUM KpaiHaM 3axony;
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2) 10 SIKOT'0 HaJIeXaThb COllia/IbHO-eKOHOMIUHI MoZiesli TAKUX HOBUX
iHgycTpianbHuX KpaiH, ik Kutaii, [Hzis, feaki iHwi kpainu [liBgeHHO-
CxizHoi Asii i JlaTuHCbKOI AMEpUKY;

3) siKe € XapaKTEePHUM J1J151 KpalH « TPETHOT0 CBITY» i A1 6i/1bIIOCTI
NOCTPAAAHCHKUX KpaiH.

5. HailycnimHinmoso conjiaibHO-eKOHOMIYHOI MOJEeJLII0 € Ta,
sIKa BPaxoBYE:

1) pi3Hi YUHHUKH, SIKi BIVINBAIOTh HA GiHAHCOBY CKJIA/IOBY;

2) moJIiTUYHI IPOLIECH AePKaBU;

3) pi3Hi YNHHUKY, SKi BIVIMBAIOTh HA MOJiepHi3alliliHi mpolecy.

6. YMHHUKY, 10 BIUIMBAIOTh Ha XiJ, MojAepHi3anii (mpouecu
rjo6anisanii i perioHasbHOI ekOHOMiYHOI iHTerpamii), mMoXkKHa
3a4MCJIUTHU J0:

1) 30BHILIHIX;

2) BHYTpilIHIX.

7. YMHHMKMY, 0 BIUVIMBAKOTh Ha XiJ MoAepHi3anii (mpupoaHi
YHMHHUKH, [0 IKUX HaJIexKaTh reorpadivyHe nosokeHHs KpaiHM Ta i
KJIiIMaTHM4Hi yMOBHU) MO>KHa 3a4YUC/IUTHU A0:

1) 30BHiIHIX;

2) BHYTpILIHIX.

8. Haiinony/1pHIilIO0 COLia/IbHO-eKOHOMIYHOI MO/EeJLII0 B
NJIaHi rapaHTii M POKOMY KOJIy HaceJIeHHS €:

1) aHI/10CaKCOHCbKA MOJZEJTb.

2) ATOHCbKA MOJIeb.

3) ckaHJMHABCbKa MOJIeJIb.

9. Haii6i/ibl1e pUHKOBO-/1iGePaIbHOIO €:
1) aHIJI0CaKCOHCbKA MO/IEJIb;

2) sINOHCbKa MOJIeJIb;

3) cKaHJUHABCbKa MO/IEb.

10. Comia/IbHO-eKOHOMiYHA MOJeJIb, IKa 6a3y€E€ThCS Ha
iHAuBiAyanismi, - ne:

1) AnoHCBKa;

2) aMepHUKaHCbKa;

3) ckaHJWHABCHKA.
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PekomeHpoBaHa AitepaTypa

PekomendosaHa s1iimepamypa
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ITumaHHs 3151 CAMOKOHMPO.110

1. Ha3BiTh TUIIH COLia/IbHO-EKOHOMIYHHX MO/IeJIEeH.

2. flxa Mozie/1b HAM GBI TPOCYHYTA y CBITI 110/10 cOLlia/IbHUX
rapaHTii?

3. Yomy 3axi/JHOEBpOIElicbKa MO/IeJib CUCTEMH piHAHCIB € MEHII
yHi¢dikoBaHa?

4. le 3apo/iuyiach aMepUKaHCbKa MO/IesIb CHUCTeMH GiHAHCIB?

5. Ha yomy 6a3yBasnacs bpetTon-By/cbka cucrema?

6. Ha mo BrsinHy1a fIMaiicbka MoHeTapHa cucreMa?

7. Jle 3aCTOCOBYBAJIM TEPMIiH «I1aliepoBa MapKa»?

8. 3 4oro ckJIaZla€ThCsI FPOLIOBO-KpeArTHA cucTeMa AnoHii?

9. 3 yoro ck/alaeThcsA GiHAHCOBA CUCTEMA PO3BUHYTHUX KpaiH?

10. o siBAsIIOTH cO6010 MixkHApoAHI PpiHaHCOBI MOTOKU?

11. Kosiv BUHMKJIa EKOHOMiYHaA KaTeropis «biHaHCU»?

12. HasBiTb 03Haku ¢piHaHCIB.

13. HasBiTb eBouto1iliHi opMu piHaHCIB.

14. SIKMMHBJIACTUBOCTAMU XapaKTepU3yTbCAGIHAHCUBCYYaCHUX
yMoBax?

15. fxietanu po3BUTKY $iHaHCOBOI cucTeMuU?

16. fxuMu TpUYMHAMU 3YMOBJIEHO BiZMiHHICTb QiHAHCIB pi3HUX
CyCMiJIbHO-eKOHOMIYHHX opMaliiii?

17. $Ik BIUIMHYB Ha PO3BUTOK (piHAHCIB IK eKOHOMIYHOI KaTeropii
nepexi/ CycriJibCTBa Ha TOBApHO-TPOLIOBI BiAHOCUHU?

18. CxkuazoBi piHaHCcOBOI iHpacTpyKTypH.

19. I[HcTpyMeHTa/bHe HallOBHEHHS piHaHCOBOI iHPpaCTPyKTypHU.

20. Yu Mo’KHa CTBep/KyBaTH, 110 GpiHAHCH - Ile BiJHOCUHHY, SKi He
BUXOJATH 32 pAMKHU PO3I0AisbYoro mpouecy?

21. [loo3HavyaerpouioBa oJUHUIS «60POH» i KOJIM iCTOPHYHOBOHA
iCHyBaJia Ha YKpPaiHCbKUX 3eMJISAX?

22. CdopwmyiiTe eTanu CTAHOBJIEHHS TPOIIOBOro 06iry Ha
YKpaiHCbKHUX 3eMJIfAX.

23. JlaiiTe NOHATTS rPOIIOBOMY I'OCIIOJAPCTBY B Mepiof,
CTAHOBJIEHHS YKPAlHCbKOI 1epKaBHOCTI.

24. Illo cnoHyKaJIo [0 Tepexoly BiJf TOBApHUX rpollei 0 MOHeT?

25. XTo0 1 KO/H Bi/JHOBUB OCHOBHY I'DOLLIOBY OZJMHHUIIIO YKpaiHChKOT
JAepxaBu?
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MUTAHHA AN CAMOKOHTPOAIO

26. {x Bifgbysocs BIpoBaPKeHHsS1 YKPAaTHCbKOT HallioHA/IbHOI
BaJIlOTU?

27. [laiiTe BU3HAUYeHHs TepMiHa «BGaHK».

28. OxpecsiTh royioBHi eTanu ¢popMyBaHHs 6aHKIBCbKOI CUCTEMHU.

29. Illo 3a6e3meunsio po3BUTOK 6aHKiBCbKOI crcTteMu B XIX cT.?

30. fAxumu 6yJsiM 0cO6JUBOCTI 6aHKIBCHKOI cMCTEMH YKpaiHU Y
PagsaHcbkuil nepion?

31. Yomy YkpaiHa He MaJila aBTOHOMHOI KpeIUTHOI 6aHKiBChKOI
cucteMu B niepion [pyroi cBiToBOI BiiHU?

32. ki 6aHkiBchKi iHCTUTYLIT 6ysiu cdopmoBaHi Ha 3axigHin
Ykpaini?

33. Oxpecnitb nepiogu ¢opMyBaHHS GAHKIBCbKOI CUCTEMU
He3aJIeXXHOI YKpalHH.

34. Po3BUTOK GaHKiBChbKOI AistibHOCTI B ITasii y XII cT.

35. YkpaiHcbKa 6aHKiBCbKa cHUCcTeMa Ha NoYaTKy XX CT.

36. BmiuB kpeauTHOoi pedopmu 1930-1932 pp. Ha 6aHKIBCBKY
cUCTeMy B YKpaiHi.

37. {1k Bu po3ymieTe NOHATTS «GI0IKeT»?

38. o BaM BijoMo Mpo 0CBif ck1a/jlaHHs Oro/pkeTy (ckapOy) Ha
TepuTOpii HaLIoI KpaiHu?

39. ki nepuii icropuyHi 3ragku mpo 6roaxeT Bam Bigomi?

40. ki mixo M BUKOPUCTOBYIOTh y BITUM3HSHIA Haylli 10
3’siCyBaHHS CYyTHOCTI?

41. {xieranu popmyBaHHS Gr0/KeTHOI cicTeMu By 3HaeTe?

42. flx BinGysocs cTaHOBJIEHHS OI0/KETHOI CUCTEMHU MiC/s
MIPOrO0JIOIIeHHA He3aJ1eXKHOCTI?

43. flxi nepesyMOBM BUHUKHEHHS OIO/KETY?

44. Y4qoMy nosiArae 06’eKTHBHA HEOOXiJHICTb 610/1KeTy?

45. fx BinbyBanocss GopMyBaHHSI OCHOBHUX MPUHIUIIIB
JYHKIIOHYBaHHSA

oro/KeTy?

46. 34uM, Ha Bauy AymMKy, NoB’si3aHa nosiBa NOJaTKiB?

47. OxapakTepu3yWTe OCHOBHI eTanu pO3BUTKY M0JaTKOBOI
CUCTEMHM.

48. flxa HaljaBHilIa cucTeMa 360py MoJaTKiB 6ys1a 3a KuiBcbKoi
Pyci?

49. OxapaKTepusyHTe I0JATKOBY CUCTEMY B NepioJ, KOJIH
yKpaiHcbKi 3eMu1i 6ynu y ckiazi Pedi [TocnosuToi.
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MUTAHHA AAA CAMOKOHTPOALO

50. BsxkuiiicTropryHUM epioJ HATypa/ibHi OJaTKU OY/IM 3aMiHeHi
Ha rpouosi?

51. fxi npuHIUIY NTOAATKOBOI ccTeMU By 3HaeTe?

52. kUMM 3aKOHOZABYMMHU JJOKYMEHTAMHU KEPYEThCS 0JaTKOBa
cucreMa?

53. OxapakTepu3yHTe MOJAATKOBY CUCTEMY HiCJ/sl MPOTOJIOIIEHHS
He3aJIeXKHOCTI YKpalHH.

54. ki eBooLifiHI mpoIecH MoJaTKOBOI cucTeMu By 3HaeTe?

55. Ha sikux npuHIMNax [PyHTY€ETHCS OAATKOBE 3aKOHO/JaBCTBO?

56. TlomaTkoBa cucTeMa y Mepiofi CTAHOBJIEHHS YKPaiHCbKOI
He3aJIe’KHOCTI.

57. OxpeciTb IPUYMHU BUHUKHEHHS Ta PO3BUTKY CTPAaXxyBaHHS.

58. Ha3sBiTb OCHOBHIi eTanu po3BUTKY CTPaxyBaHHSI.

59. YuwMm BiJipi3HAETbCS cepeJHbOBIYHE CTPaXyBaHHS Bij
aHTHUYHOrO0?

60. fx Bu po3yMieTe NOHATTA KOMEPLIMHOIO CTpaxyBaHHA i [Jie
BOHO MaJIO iCTOPAYHO 3apOAUTUCH?

61. VY axuli nepioZjicTOPMYHO BUHMKJIO CTpaXyBaHHA BiJj HELJACHUX
BUMAJKIB?

62. 3BiJKM 10 YKpaiHU NPUHLIIO KJIaCUYHE CTpaxyBaHHA?

63. Sflki 0cOGJMBOCTI CTpaxyBaHHS Ha MOYAaTKOBUX CTaZisIX HOTO
pO3BUTKY Bu 3HaeTe?

64. Kouu Bigiykasu nepii odiliiiHi 3ra/iku Mpo cTpaxyBaHHS K
¢diHaHCOBY AisIIBHICTD?

65. [puHnunu ¢popMyBaHHs CTpaxoBoi cnpaBu micis 1991 poky.

66. fKiTUIY BIVIMBY eKOHOMIYHOI CUCTeMH Ha CTPYKTYpPY Ta piBeHb
po3BUTKY ¢iHaHCOBOI cucTeMu Bu 3HaeTe?

67. Hauyomy 6a3yeTbcsiaMeprKaHCbKa MoJe/1b GiHaHCOBOI CUCTEMU?

68. OxapakTepHu3yHTe 3aXiJHOEBPOIENCbKY MO/les1b GpiHAaHCOBOT
CUCTEMHM.

69. YoMy sAnoHcbKy ¢iHaHCOBY MoOJieJlb Ha3UBAKThb
KOMYHaJIiCTCbKO10?

70. Slkisanky GiHAHCOBUX BiIHOCHH 00’€EJHYE CCTEMA JIeP>KaBHUX
¢dinaHciB?

71. Ha3BiTb OCHOBHI pyucH TeH/€HIIil PO3BUTKY JlepKaBHUX
¢diHaHCiB 3apy6iXKHUX KpaiH.

72. Ski y3arajibHeHHs XapaKTepHUX PUC Ta iieHTUdiKaL[iHHUX
O3HaK EBPOINENHChKOI Ta aMepUKaHCbKOI piHAHCOBUX CHCTEM BU 3HAETE?
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