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K.eH., Ooyenm  Kagedpu K.eH., doyenm Kagpedpu

iHgopmayitinux  mexnonozii, inancie cy6’ckmig 2ocnoda-

Jvsiscokuil HayionanbHull prosanns, Jlesiscokutl  nayio-
azpapuuil ynigepcumem HanbHull  yHieepcumem M.
Isana dpanka

B cmammi posenanymo ocob6nueocmi po3eumky innosayiiHo-ineecmuyinnoi Odianbnocmi azpapuux
nionpuemcme. Ilodano yunnuku, AKi 2an6Myloms poO3CUMOK IHEECMUYINHO-IHHOGAYIINHOT ianNbHOCMI azpapHux
nionpuemcme ¢ Yipaini. O6rpynmoeano 0ominyiouy pons depiicasu 6 axmugizayii ineecmuyiuno-innosayiinux
npouecie ¢ azpapniii cpepi. Po3’acneno neob6xionicms 6npoeaddcenns pisnux munie ineecmuyiinux cmpamezii y
BUpOGHUYY JIALHICMb AZPAPHUX NIONPUEMCING.

B cmamve paccmompenst 0co6eHHOCIMU PA3eUMUA UHHOSAYUOHHO-UHBECIULUONNOI eAMENbHOCIU A2PAPHBIX
npeonpusmuit. Ilodans: axmopsi, mopmosawue pasgumue UHEECMUUUOHHO-UHHOSAUUOHHON deameNbHOCHU
azpapuvix npeonpusmuii ¢ Ykpaune. O060CHO6AHG OOMUHUDYIOWAs PONb 20CYOAPCMEA 6 GKMUGU3AUU
UHEECMUUUONHO-UHHOBALUOHHBIX NPOUECCO8 & azpapnoii cgpepe. Pazvacueno meodxodumocms eneopenus
PABTIUYHBLX MUNOE UHEECMUYUOHHBIX CIIPAMEUTL € NPOU3GOOCHBEHHYIO eAMENbHOCb A2PAPHBIX NPeOnpUAmUiL.

The article deals with features of innovation and investment activity of agricultural enterprises. The factors that
impede the development of investment and innovation of agricultural enterprises in Ukraine are posted. The
dominant state role in enhancing investment and innovation in agriculture is grounded. The explanations on the
need to introduce various types of investment strategies in production activities of agricultural enterprises are

offered.
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BCTYII

Arpapna cdhepa Gyab-siKoi kpainu 3a Beix gacis 6yno i
3QIMIIAETBCA  OCHOBOIO  NMPOJIOBONBYOI0  Taly3s3io
HApOJTHOTO TOCTO/IAPCTBA, CTaH AKOT MPAMO MPOTIOPLiHHO
3aIeKHUTh BiJl 00CATIB KOWITIB, BKIAICHUX Y 1i PO3BHTOK,
a caMe — BiJl IHTEHCHBHOCTi iHBECTHIIHHOT MisTBHOCTI.
AKTHBHA inBecTHIiiHA JATBHICTE arpapHuX
MiANPHEMCTB J03BOJIAE MPHCKOPHTH TEMITH BiTBOPEHHS
3ac00iB BHpOGHMITBA. VY CBOIO wepry Iei mnporec
3QIeKHTh Bijl iHBeCTHIiHHOTO 3a0e3neuenHs cy6’extiB
T AMPHEMHHITBA, SKi IPYHTYIOThCA Ha iHdopMmanii nmpo
npuBabIMBICTE 06’€KTiB iHBECTYBaHHS, a TaKOK BiX
BIPOBA/LKEHHS iHHOBANiif y BUPOGHMuHIL potiec.

Tlpobnemu 3abesneueHns edekTHBHOro (yHKIio-
HyBaHHS arpapHMX TiINPHEMCTB Ha iHBECTHIitHO-
iHHOBaNiiHill OCHOBI BHKNaZeHi B HayKOBMX poGoTax
TaKHX BiTYM3HAHMX yueHux, sk A.l Bacos, }O.I'. Batup,
B.IL Borauos, B.M. I'eents, M.C. I'epacumuyk, B.M. I'on-
gapo, O.L Tyropos, I.C. [laminmoBa, M.B.3yGeus,
M.L Kicinb, O.B. Kpucansuuii, M.M. Kynaeus, LI JIyki-
HOB, J.O. Mapmyis, B.5I. Mecens-Becensk, A.A. Ilepe-
cama, B.IIL PaGoxons, ILT. Cabnyk, M.A.Canukos,

C.O. TuBonuyk, B.I. Txauenko, B.M. Tpero6uyx,
M.M. denopos, M.A. Xsecuk, B.M. Sluenko Ta in. ix
JIOCTI/DKEHH ~ TIPHCBAYEHi  OMiHII  iHHOBamiitHO-
iHBECTHIIHHOTO MOTEHIiany arpapHUX MiANPHEMCTB Ta
TiIBUIIEHHIO iX iHHOBANii{HO-IHBECTHIIHHOTO aKTHB-
HOCTi.

Tlpote Bce * 0araTo 3aIMIIAETHCA HEPOIKPHTHX
MHATaHb, fKi CTOCYIOTHCA BHKOPHCTAHHS 3aKOPIOHHOTO
JIOCBilTy IIOZ0 BNPOBA/UKEHHS iHHOBALiH B MisTbHICTH
mignpuemcTB YKpaiHi, 30kpeMa B arpapHuii CeKTop, mo
BH3HAYA€ AKTYalbHICTh JOCIIKEHb IBOTO HATPAMY.
Tomy B ymoBax peopMyBaHHS BiIHOCHH BIACHOCTi i
dopm rocrmojapioBaHHs BHHHKA€ TOCTpa HEOOXimHICTH
TOTMGIEHOT0  IOCTI/KEHHS  iHBECTHILiIfHO-iHHOBaIiH-
HOTO KJTiMaTy )yHKIiOHYBAHHS arpapHHX TTiIMPHEMCTB 3
YpaxyBaHHSM perioHambHMX ocobmuBocTeil. Bee me
MEPEKOHIHBO CBIIYMTH MPO HEOOXIAHICTH MOCHICHHS
YBaru 0 po3poGKH TEOPETHKO-METOAMYHHX MAXOMIB Ta
TIPaKTHYHMX PEKOMEHJAlil MO0 aKTHBi3alii iHBecTH-
1iifHO-iHHOBANI{HOT IIATBHOCTI arpapHHUX MiNPHEMCTB.

META POBOTH nonsrae y
ocobnuBocTeil  iHHOBaiHHO-iHBECTHILiITHOT

BH3HAYCHH{
JSITBHOCTI
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cy0’ekTiB B arpapuiii cdepi Ta akTHBi3amii 1BOro
npouecy B YkpaiHi.
METO/JH JOCIIIKEHHS

Merozonoriunolo  Ta  iHhOPMALIiiHOI  OCHOBOIO
poGOTH € HOPMATHBHO-TIPABOBi AKTH, HAYKOBi Ipalli,
Matepiaiu nepioIMIHKX BUIaHb Ta pecypcH Internet.

Tlpy HamucaHHi CTAaTTi BUKOPHUCTAHO MOHOTrpadiuHmit
Ta TOPIBHANBHMII METONH, fKi pPa’oM 3 MeTOIOM
abcTparyBaHHs — JI03BOJWIM  3pDOOMTH  y3araibHEHHS,
371iliCHEHHi B IPOIIECi HAYKOBOTO JOCIIi KEHHS.

PE3YJIbTATH

3rigpo i3 3axomy Vkpaimm «lIpo imBecTHUiNHY
JSUTBHICTBY T1i1 iHBECTHIIHHOIO TiSITBHICTIO PO3yMi€ThCs
CYKYNHICTh NPAKTHYHHX Jiil TPOMa/IsH, IOPHIUYHHX 0Ci0
i nepxaBu moz10 peanisanii inBecTuuiii [3].

Tlinsumenns  eeKTHBHOCTI  ympaB/liHHS iHBECTH-
if{HO-IHHOBANIfHOKO MiATBHICTIO arpapHUX MiNPHEMCTB
OOMEXKYETBCS  PAZIOM YHHHMKIB, 30KpEMa yMOBAMH
COLIaNBHOTO Ta MONITHYHOTO CEPEOBHINA, piBHEM
KBaridikauii Ta BHyTPIlIHIM OMOPOM PEeCTPYKTypH3amii
rocrionapcTs. ToMy iHBECTyBaHHS arpapHHMX TOBapo-
BHPOGHHKIB 37HINAIOTECS IOCHTH PH3HKOBOIO CIPABOIO,
a arpapHuii CEKTOp — IHBECTHIIHHO HEMPHBAGTHBIM.

VCyHEHHS HEraTHBHOTO BIUIMBY LHX YHHHHKIB €
TIEPE/TyMOBOIO MiJIBUIICHHS €()EKTHBHOCTI iHBECTHILiii-
HOTO MEHEUKMEHTYy Ta iHBECTHUIHHO-iHHOBAUiHHOT
npUBaGIMBOCTI arpapHOro cektopa. BpaxyBauns npuuns
HM3BKOT  iHBECTHIiiiHOi  MpMBAabGIMBOCTI  arpapHUX
TiAMPHEMCTB  J103BONIAE€  OG’€KTHBHO ~ OUIHIOBATH X
imBecTuuiliHy  misnbuicts. I[lpm  amanisi  npouecis
BXOJUKEHHs B arpapHy coepy iHBecTopiB 3 inmmx cdep
AIIK  HeoOXinHO  BpaxoByBaTM  BHMCOKHMil  piBEHb
TPaHCAKIiHHUX BHTpaT, AKi MOB’A3aHi 3 BHCOKHM
PHU3MKOM  KOHTDAKTHHX  BiJHOCHH 3  arpapHHUMH
MANpHEMCTBAMH y 3B’A3Ky 3 OOMEXEHOI0 Ji€io
3aKOHOJIABCTBA IIONO 3aXHCTy TNpaB KPEIMTOPiB i
JIEpKaBHOIO arpapHOIO MOJTHKOIO.

VI0CKOHANEHHS TpOLECY BXOKEHHS  30BHILHIX
inBecTopiB B arpapHy cdepy 3a CydacHHX yMOB
TOB’3aHE 3 MOKPAMaHHAM €(EKTHBHOCTI MNPHITHATTS
PpillIeHb 100 3ally4eHHs HOBHMX JUKEPEs iHBECTHIIHIX
PEcypciB  BIaCHHKAaMH  TOCTONApCTB,  BH3HAYEHHAM
HaNpsMKIB CHIBNpalli iHBECTOPIB i BIAaCHMKIB 3eMIi Ta
MaifHa, a TaKok iHQopMmaiiiHOl0 TiATPEMKOIO i
TIPaBOBHM 3aXHCTOM CTOpiH [4].

Ha croronmi arpapui miampueMcTBa, 3BakalouM Ha
0OMEXeHIiCTh BIACHHX KOWITIiB, 3MYIIEH] COAIBATHCA Ha
miarpumMky 3 Goky gepxkasu. [onoBHOIO MeTOIO
JepKaBHOT inBecTHIifiHO-iHHOBaNiiTHOT TOTTHKH
VkpalHh €  CTBOPEHHA  COLIATbHO-EKOHOMIYHHMX,
opraHi3aliifHEX Ta NPaBOBHX YMOB s €()EKTHBHOrO
BiITBOPEHHS, PO3BUTKY i BHKOPHCTaHHS HAyKOBO-
TEXHIYHOr0  TOTeHWianmy  Kpainu,  3abesnedyeHHs
HEOOXiTHOCTI  BNPOBAKEHHS CyYaCHHX, EKOJIOTi4HO
YHCTHX, GE3MeYHHX, EHEpPro- Ta pecypco3depiralodmx
TEXHOJIOTiH, BMPOGHMITBA i peanizalii HOBMX BHIIB
KOHKYPEHTOCTIDOMOKHOI ~ MPOMYKIil 3  HATypambHOT
cuposuny [1].

EdextupuicTh iHBeCTHLIH arpapHuX TMiATPHEMCTB
CYTTEBO  TiIBMIIYEThCS  BHACHINOK  3JiHCHEHHS
inHOBaNiHHKX npoekTiB. Huni Taki mpoekTy, nos’s3ani 3
nepey/I0BOI0  MaTepialbHO-TEXHIYHOT 6asH, MOXyTh
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dimancyBaTH 5MIme  BeOMKi  CLIbCBKOTOCHOZApCHKi
nmianpuemcrBa. ToMy MamuMm Ta cepeaHiM arpapHEM
mignpueMcTBaM B YKpaiHi  HeoOXimHa  JepikaBHa
KpPeIMTHA  TiATPHMKA  iHHOBALiifHMX  IPOEKTIB.
CrIpOIIEHHIO Ta 3/ICIIEBICHHIO JIOCTYMY MiINPHEMCTB 10
iHHOBaill cripusie iX y4acTh y KOONepaTHBHHX (opmax
CriTBHOTO BHKOPHCTaHHS TEeXHIYHUX 3ac06iB,
TOCTaYaTbHUIBKO-30yTOBUX ~ KOOTEPATHBAX, TOBAPHUX
acomialisx,  cmiBmpaus 3 HAayKOBO-JOCIiTHHMH
YCTaHOBAMH, JOPaTdMMH CIyKOaMH, y4acTb y JHAX
OIS, BUCTABKAX, APMApKax TOILIO.

IpioputeTni HanpsMu iHBECTyBaHHsS iHHOBaLiit
arpapHUX MiANPHEMCTB PETiOHY TaKi: JUIi Maiux
TAMPHEMCTB — TBaPUHHHITBO, BUPOIIYBAHHS OBOYIB y
TPUMICBKHX 30HAX, JTIKAPCBKHX TPaB, IUIOMIB i Arim; i
cepenHiX — BUPOGHHITBO OpraHivyHOI MPOMYKIIi, BHPO-
ulyBaHHA TEXHIYHMX KyJIbTyp Ha OiomammBo; mis
BEJIMKHX arpapHHUX TiIMPHEMCTB — TEXHONOTIi MiHiMa-
JILHOTO 00pOGITKY IPYHTY, iHAyCTpianbHi TexHONOrii B
POCTMHHMITBI Ta TBAPUHHALTBI [2].

HesBakaloun Ha MOTYKHY 3aKOHONABYY MiIATPUMKY
iHHOBALIHHOI [JisUIBHOCTI, HEMAE E€IMHOTO 3aralbHOTO
MeXaHi3My iHBecTyBaHHs iHHOBauiil. Xoua npuitHsTa HE
O/IHA JIepiKaBHA TMPOrpaMa Ta KOHLEMIis, ale, Ha JKallb,
MH He 0auMMO TO3HTHBHOTO KIHIEBOTO pE3yIbTaTy
WHMPOKOTO  BNPOBAUKCHHS  HOBMHOK — TEXHIKH Yy
BHPOOHHUMIT TIPOLEC 5K MPOMHCIOBHX, TaK i arpapHUX
mianpuemcts.  BincythicTs  mpaBoBMX  rapamTiit
TIOBEPHEHHS  BJACHMX ~3a0MIa/UKEHb HE CTHMYIIOE
TIPHBATHHUX iHBECTOPiB BKJIAlaTH Bech CBilf Kamitam y
inHoBauii. {on0 GO/UKETHHX KOIITiB, TO 3MEHILICHHS
iXHIX pO3MIpiB He CHpHs€ pPO3BHTKY iHHOBALIHHOL
nismbHOCTi. ToMy HEOOGXimHO PO3POOMTH TpaKTHUHI
peKoMeHJaNii MO0  MiABHIIEHHS  iHBeCTHUiiHOT
npuBaGIMBOCTI iHHOBaNiHHUX MiMpHeMCTB [S].

Tlopsin i3 mepaBHUM pETYTIOBaHHS iHBECTHILiiTHO-
iHHOBANiiHOT ifNBHOCTI arpapHUX TOBAapPOBHPOOHMKIB
HeoOXiTHUM € e(eKTHBHE 3MifiCHeHHs iHBeCTHUilHOT
TIONITHKH HA CAaMUX TMiJNPHEMCTBAX. Y IbOMY KOHTEKCTi
BOKIMBO  30CEPEAMTH yBary Ha  3alpOBaLKEHHI
CTPaTerivHoro MiAXOMy JO TNPHIHATTA pileHs, MmO
nepesibauae po3poOKy iHBECTHIIHHOI cTpaTerii Ha OCHOBI
crenianbHO  PO3po0neHoi  iHBECTHUIHHOI  MOMITHKM
T AMpHEMCTBaA.

3 METOI0 yIOCKOHANICHHS iHHOBALiHHO-IHBECTHIIIITHOT
JSMBHOCTI Ta MifBMINEHHS 1i eeKTMBHOCTI arpapHHM
TiAMPHEMCTBAM 3aJIEKHO Bill iX EKOHOMIYHOTO CTaHy
ctizx popMyBaTH pi3Hi THIH iHBECTHUIHHUX CTpaTeriii.

Tak, u1st TOCIIOAAPCTB 3 He3aA0BUTBHUM (iHAaHCOBHM
CTAaHOM Ta HEIOCTATHIM PIiBHEM ILIATOCIPOMOKHOCTI, e
n0  60% ouiHIOBaHMX ~TOKAa3HMKIiB  BiANOBiZAlOTH
HOPMATHBHHM 3HAYCHHAM, MPOTOHYEThCS (HOpMyBaTH
iHBecTHIIiiHY cTpaTeriio 30epexeHHs, mo nepenbadac
TATPHMKY HasBHOTO  PECYPCHOTO TOTeHIiany
TOCIIOJapCTBa Ta MIATOTOBKY Gasi Ams 3aGesncueHHs y
MaiiGyTHEOMY ~ PO3LIMPEHOTO  BiATBOPEHHS KamiTamy
4epes  CTabimi3alilo  OCHOBHOTO  CTama  Xyj00H,
BIJHOBICHHS MOTOYHHX OIOJOTiYHHX AKTHBIB, MOBHOTO
BHKOPHCTAHHS HASABHOI MaTepiabHO-TEXHIYHOI 6a3m Ta
3EMENBHUX YTilb, BiHOBJNEHHS pPOGOTH TNeEPEPOOHHUX

TApO3iNiB.
ArpapuuM  TiAnNpHEMCTBAM i3 3a/OBiTBHUM
dinancoBum cramoM, ae 61-80 % ouinioBaHHX
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TIOKA3HMKIB Bi/NOBINAIOTh HOPMATHBHUM 3HAYCHHSM,
JIOUITBHO  pO3pobnATH  iHBECTHILiiiHy  cTpaTeriio
TOMIPHOTO ~ 3DOCTAHHSA, OCHOBHOIO METOI0 fKOi €
TOCTYNIOBE  HApOUIYBAaHHS OOCATiB BHPOOHHMITBA Ta
3abe3neueHns Horo eeKTHBHOCTI HAa OCHOBI CeNeKIiiHO-

mneminHOi  poGoTH, iHTeHcHGikauii TBapHMHHHITBA,
YaCTKOBOTO OHOBIECHHS MapKy CLIbCHKOTrOCTOAAPCHKOL
TEXHIKH, @ TaKOX IEPEOCHANICHHS  MEPEPOGHHX

mizposzinis. ITixmpuemcTBamM 3 BHCOKOIO (iHAHCOBOIO
criiikicTio, y sakux 81-90 % OLiHIOBAHMX MOKA3HHKIB
BilNOBINAIOTh HOPMATHBHMM  3HAYEHHSM, TOTPIGHO

dopmysaru  iHBecTHIiiiHy CTpaTeriio NpPHCKOPEHOTO
3pOCTAHHSA, INO J03BOJNAE OTPHMATH JIOBIOTPHBATL
KOHKYPEHTHI ~ IEpeBard  IUIAXOM  KOMILIGKCHOTO

TEXHIYHOrO NEPEOCHAIIECHHS, MOACPHI3aLlii Ta CTBOPEHHS
Ha iHIycTpianbHili OCHOBI MiApo3niniB 3 mepepobku Ta
30epiraHHs CLITbCHKOrOCTIONAPCHKOT TIPOJTYKIIiT,
YIOCKOHANEHHSI CHCTEMH iHBECTHLIHHOTO MEHEKMEHTY,
TATOTOBKM Ka/IpiB i JopMyBaHHS JOICHKOTO KarliTaiy.

®opmyBaHHs e(eKTHBHOI iHBECTHIIIfHOI CTpaTer:
arpapHoOro MiINPHEMCTBA MOTPeOY€e PO3BHUTKY CHCTEMH
iHBECTHIIfHOrO MeHE[KMEHTy. B  Mamux arpapHux
MiANpHEMCTBaX {3 HE3HAYHHMM 0OCATOM iHBECTHIiMH
YTpaBIiHHs iHBECTHLIHHOIO MisIIBHICTIO Ma€ BUKOHYBATH
#ioro kepiBHuK aGo BiacHuK. Y cepemHix mi yHKmil
MOXYTh BHKOHYBaTH KEPiBHHKH Ta CIewiamicTd, a y
BEJIMKHX, JIe HaHAKTHBHIIIE 3/1iiICHIOETECS iHBECTYBAaHHS,
HeoOXiaHuil iHBeCTHUIHHMIA MeHe/Dkep, a 3a moTpedu i
inBecTHiiHMIT Tixpo3 i (uenTp) [2].

BUCHOBKH

Omxe, aKTHBi3aUis  iHBeCTHLiiHO-IHHOBAL{HOT
JUSUTBHOCTI arpapHUX TATMPHEMCTB MOJKIIHBA 33 YMOBH
CTBOPEHHS CIPHATIMBOrO KiIiMaTy B arpapHiii cdepi,
TOOTO CepeioBHINA, B AKOMY NPOXOIATH iHBECTHLiiHO-
inHOBaNiiiHi mpouecH, sKke (OPMyeThCA M BILIHBOM
TNONTHYHHX, EKOHOMIYHHX, COLIQIBHHX Ta IHIIMX
akTopiB, MO BH3HAYAIOTH YMOBM iHBECTHIHHO-
iHHOBANiHOT JisNMBHOCTI B JepKaBi i CTymMiHb PH3HKY

iHBeCTyBaHHS arpapHoi ramysi. IixTpumka
iHBECTHIIHHUX Ta iHHOBALIHHMX MNpOLECIB arpapHUX
TiAMPHEMCTB TOBHHHA CTAaTH ONHHM 3 TIPIOPHTETIB
JIepKaBHOT MONITHKM YKpaiHK IS TOTO, 106 MoxoNaTH
KpH3y B arpapHOMy CEKTOpi SKOHOMIKH Ta IIiIBHIIHTH
e(eKTHBHICTb i KOHKYPEHTOCTIPOMOXKHICTh BHPOOHHIITBA
arpapHoi mpoaykuii. Bnposamkyiouu pisHi MexaHizmu
JICPXKABHOTO PEry/IOBAHHS iHBECTHIIHHO-IHHOBALIHHO]
JUSMBHOCTI, CHiI  BpPaXoByBaTH —piBEHb  PO3BHTKY
©KOHOMIKH, CTaH HAYKOBO-TEXHi4HOI CcepH, IpaBOBY
Gasy, piBeHb pH3WKYy Ta IiMi, iHTepecH i BHMOTy
iHBECTOPIB, THYYKO TIO€IHYIOYH BHIIC HABEACHI METOMH
Misk coboro.
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